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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Announcement  wfis  made  from  Ottawa 
on  Tuesday  morning  that  Board  of  Trans- 


Increased  Interest 
Is  Evidenced  In 
Third  Trade  Fair 


Manitoba's  Flood  |  ^  Increased  Interest  l|  Is  Government 

Losses  Will  Be  xt  Is  Evidenced  In  A  syndicate  headed  by  Gairdner  &  Co.  Lim-  ||  Trying  to  Make 

I  Ixl  _  ited  was  the  successful  bidder  for  the  $20  ** _  - 

Canadas  Worst  ^  IMCWS  Third  Trade  Fair  million  dollar  issue  of  the  province  of  Nova  !  I  SeSStOn  BOrCSOntC  • 

Scotia.  Issue  comprises  $5  million  of  5-year  I  Suspicion  Arises  That  Second 

Thousands  of  Greater  Winni-  Highlights  of  Events  and  0a;n  Number  of  Exhibitors  \  2%'a  and  $15  million  of  is-year  3’s.  aii  dated  j  Session  of  Parliament  Has  Been 

peg  Citizens  Lose  All  of  Their  Developments  of  Interest  and  of  Visitors  Indicated  —  June  isth.  Written  Off  —  Fireworks  Can 

Resources  —  Serious  Problems  to  Finance  and  Business  Good  Medium  for  Attracting  !  Top  bid  by  the  Gairdner  syndicate,  which  Be  Expected  Next  Year  -  St. 

r  j  •  n  1  LI*.L _ j.  in  niir  I  also  included  Collier,  Norris  &  Quinlan  Ltd.,  Laurent  for  Governor  General? 

Faced  in  Re-establishment  Announcement  was  made  from  Ottawa  *  KesOUrC  Sj^  ^  ^  Fairclough  &  Co.  Ltd.,!  -  , 

(Special  to  The  Financial  Times)  Tuesday  morning  that  Board  of  Trans-  Both  in  number  of  exhibitors  and  visitors  |  Greenshields  &  Co.  Inc.,  W,  C.  Harris  &  Co.  S 

Winnipeg  -  With  constant  vigilance  re-  fre'^e^Tn'railw^v  Sht  rites  ''  I"  Third  Canadian  Inter-  ;  ^  Co.  Ltd..  Imperial  Bank  of  — - - - 

°  .  .  .  ‘^ant  increase  in  railway  ireignt  rates,  in-  national  Trade  Fair,  which  will  open  on  Mon-  i  .  Ottawa  -  You  are  probably  bored  with 

quired  to  maintain  its  more  than  20  miles  |  crease  which  will  mean  about  $13  million  a  day  May  29th  and  close  on  June  9th,  will  ex-  '  Canada  and  The  Bank  of  Toronto,  was  99.02.  parliament.  If  not,  maybe  you  don’t  bore 

of  dikefe.  Greater  Winnipeg  was  still  struggling  i  year  on  added  revenues  to  railways,  brings  ceed  the  two  previous  Fairs,  whicii  also  have  |  Second  top  bidder  was  a  .syndicate  headed  by  |  easily.  Some  of  the  papers  have  been  quietly 

heroically  at  time  of  writing  to  minimize  ;  March  1st  award  of  16  per  cent  up  to  20  been  held  at  the  Toronto  exhibition  grounds,  ,  Wood,  Gundy  &  Co.  Ltd.  1  sending  home  their  extra  men  here,  because 

further  flood  damage.  |  P®*"  World's  biggest  annual  ex-  !  Further  provincial  financing  is  anticipated  !  no  news. 

^  ^  .a  s  a-  1.  J  i  ^  ^  ^  I  hibition,  the  Canadian  National.  .  ,  u  ^  »  w  ^  can  take  two  views  of  all  this  The 

Already  one-third  of  its  population  had  been  j  ha-  •  ♦  r,  wic  !  ,at  an  early  date,  botn  British  Columbia  and;..  au  *  •  ,  ...  , 

^  .c  .1  ^  1.  4.  !  '^lth  Trade  Minister  C.  D.  Houe  on  his  i  xhe  experience  gathered  on  the  first  two  Lxa  w-  *.1.  1*.  government  is  deliberately 

evacuated,  but  the  migration  falls  far  short  j  Britain,  a  new  dispatch  from  London  {occasions  has  been  helpful  in  preparing  for  I  Ontario  being  expecUd  to  come  on  the  market  ,  boring  the  public.  The  second  is  that  it  is  not 

of  the  requirements,  as  outlined  by  Brig.  Gen.  ■  indicated  that  the  Canada-U.K.  wheat  talks  lthe  third.  In  Burope,  Trade  Fairs  have  been  Ontario  Hydio  also  is  reported  to  be  j  aware  it  is  boring  the  public.  I  vote  for  the 

R.  E.  A.  Morton,  director  of  flood  control.  At  j  have  bogged  down.  Chief  barrier  to  an  I  held  for  many  centuries.  They  have  been  one  I  Planning  to  borrow.  first,  j  believe  that  the  government  have  long 


Is  Government 
Trying  to  Make 
Session  Boresome? 

Suspicion  Arises  That  Second 
Session  of  Parliament  Has  Been 
Written  Off  —  Fireworks  Can 
Be  Expected  Next  Year  —  St. 
Laurent  for  Governor  General? 

By  TEMPI  S  * 


this  writing  some  10,500  homes  have  had  to  i  agreement,  apparently,  is  question  of  price,  of  the  best  means  yet  developed  of  drawing 

be  abandoned,  and  many  others  probably  {  with  dollar  difficulties  a  contributory  cause.  |  the  peoples  of  the  world  together  in  peace- 

should  be.  I  ¥  ^  i  ful  commerce. 

Latest  figures  show  that  the  swirling  waters  |  Canada  has  agreed  to  join  forces  with  the  i  Once  again  the  Canadian  government. 


ful  commerce. 

Once  again  the  Canadian  government. 


of  the  Red  river  have  surged  over  632  square  Big  Three  In  the  operation  of  O.E.E.C.  Fol-  which  sponsors  the  Fair,  has  invited  a  pro¬ 


miles  of  country,  creating  a  vast  lake  in  lowing  a  meeting  in  London  of  the  Council 
southern  Manitoba,  25  miles  across  at  its  !  of  the  Atlantic  Pact,  announcement  was 
widest  point  just  north  of  Morris.  At  the  j  made  of  agreement  on  6  specific  measures 


minent  visitor  from  abroad  to  officially  open 
the  exhibition.  This  year  it  is  M.  Jean  Monnet 
the  originator  of  France's  plan  for  recon- 


week-end  the  flood  waters  were  12  feet,  three  j  for  strengthening  of  the  Western  alliance,  struction  —  known  as  the  Monet  Plan.  With 


inches,  above  the  winter  ice  level,  close  to 
the  highest  point  yet  attained.  Strong  winds 
and  rain  have  increased  the  hazards  and  ne-  ; 
cessitated  new  diking  in  the  southern  ap-  j 


¥  ,  M.  Monnet  many  distinguished  persons  will 

With  the  Schuman  plan  well  received  by  I  come  to  Canada,  to  represent  their  countries, 
the  Bonn  government  and  the  originator  |  or  companies  and  trading  concerns  whose 


proaches  to  this  city.  (By  Tuesday  evening,  ^ain”  Britain  would  be  represented  at  steel 
flood  level  had  fallen  to  an  extent  which  re-  I  gjjd  coal  merger  negotiations,  a  report  pub- 


quoted  as  saying  that  he  was  "almost  cer-  j  products  are  exhibited  at  the  Fair, 
tain"  Britain  would  be  represented  at  steel  j  seT^^ce»  Provided 


duced  threat  of  further  encroachment  to  a  lished  in  London  by  economic  experts  of  9  ,  emphasize  the  international  character  (Special  to  The  Financial  Times) 


Greatest  In  History 


Western  European  socialist  parties  calls  for  the  occasion.  provUion  again  has  been 


- -  -  j  since  written  off  the  second  session  of  the 

^  U  .  •  I  i  21st  parliament.  This  is  strictly  an  expendable 

n8TlOI13l  I  session,  a  wet  fire  cracker  sederunt. 

I  This  year,  you  could  give  the  public  exenip- 
Q  ^  B  HooICbLId  1'"'°'^  income  tax,  a  pension  of  $100 

■  a  week,  and  a  personal  harem  of  four  blonds 

—  ,|l  I  I  •  A  •  ®nd  nobody  would  so  much  as  say 

5t|II  wD  m  Akir  thank  you  on  election  day.  That  is  becau.se 

•  memories  are  short. 

B.C.  Visit  of  Donald  Gordon  i  * 

KixnJx*  I  A  ®^t  this  government  is  as  cunning  as  all 

Not  Productive  of  Any^  Pro- |  get-out.  it  is  part  of  the  planned  .ftrategv. 

gress  -  Peace  River  Link  is  '  First  of  all,  they  expected  last  fall  they 

Obiective  i  coast  through  easily,  like  a  toboggan 

'  1  downhill  on  sheer  ice.  Instead  of  that  Mr. 

[Special  to  The  Financial  Times)  j  Garson  got  dusted  with  flour,  Mr.  Claxton 


B.C.  Visit  of  Donald  Gordon 


international  control  of  coal,  transport,  steel 


While  the  flood  has  lacked  some  of  the  electricity. 


01  tne  occasion,  provision,  again  nas  oeen  ^  ^  double  dusting  from  Operation  Eae:le 

made  for  interpreters  who  will  be  able  to  '  Vancouver  -  When  Donald  Gordon,  presi-  .  Maiiiguv  Report.  All  in  fll, 

serve  customers  from  every  part  of  the  world,  ;  dent  of  the  Canadian  National  Rai  wa>s  Liberals  were  glad  to  see  the  Opnosition 
•  ’  system  was  on  the  west  coast  recently  he'  * 


spectacular  aspects  of  notable  inundations  in 
the  United  States,  the  actual  property  loss 


'  and  from  evey  race  and  language. 


go  home. 


.  i  There  will  be  special  guides,  stenographers,  '  had  a  long  conference  with  Premier  Byron  I.  I  column  predicted  that  the  cabinet 

.  {telephone  and  wire  services,  to  all  parts  of  ;  Johnson  on  the  subject  of  the  P.G  E  Railway  , 


Who  had  sunk  all  of  their  resources  in  the  j  Britain  co-operating  ^  thrnlan^  '  'Addition  to  the  United  States  and  the  i  enterprise  as  a  partner.  !  could ’get  a  rise  out  of  the  governm’ent 

^rchase  of  homes  m  t  ®  ®Ry  an  su  ur  s.  t  ■  v,  a  t  rwnt  i  t  nnomtinn  hv  i  United  Kingdom,  particular  stress  has  been  ,  In  fact.  Premier  Johnson  said  that  such  a  1  on  any  of  the  boiling  issues  of  last  fall.  You 

The  houses  most  seriously  damaged  vvere  j  which  it  is  hoped  to  put  into  operation  b>  I  Nether-  ^  prbposal  was  not  even  discussed,  even  though  can  quote  me  as  saving  that  a  hot  potato 

small  dwellings  ranging  from  four  to  six  ,  July  1,  were  not  made  avmlable.  |  France,  Belgium,  the  Scandinavian  |  it  had  previously  been  placed  before  execu-  j  cools  very  rapidly  on  Tlie  Hill, 

rooms.  ,  ;  countries,  Egypt,  Turkey,  Switzerland  and  the  :  tives  of  the  Canadian  National  by  the  Pre-  j  The  government  is  now  in  process  of  boring 

Nearly  all  of  these  have  been  built  since  Liking  some  powerful  new  stimulant  to  •  North  African  countries.  Exhibitors  will  come  1  mier’s  predecessor,  John  Hart,  who  continues  .  you  to  death.  That  is  because  it  is  loo  early 


Nearly  all  of  these  have  been  built  since  !  Lacking  some  powerful  new  stimulant  to 
the  war.  Many  of  them  were  occupied  by  ex-  I  business,  an  executive  of  the  Bank  of  Man- 
service  men  and  their  families.  The  loss,  of  i  hattan  said  this  week,  there  is  “a  risk  of  a 
course,  has  been  greatest  in  the  suburbs  !  simultaneous  set-back  in  these  factors  which 
bordering  on  the  Red  River,  St.  Vital,  St.  j  would  initiate  a  decline  In  business  sub- 


from  literally  all  parts  of  the  world.  as  president  of  the  P.G.E.  ;  to  give  the  little  kiddies  I  mean  the  elect- 

Most  of  the  countries  were  represented  on  '  Meanwhile  the  P.G.E.  is  being  extended  j  or.s  --  anything  till  next  year, 
one  or  both  of  the  first  two  occasions  and,  as  north  from  Quesnel  to  Prince  George  at  the  But  it  wants  more  than  that.  It  wants  some 
a  rule,  the  satisfaction  with  results  obtained  :  expense  of  the  provincial  government,  and  the  ,  of  the  people  to  get  mad.  to  demand  things. 


Boniface,  Fort  Garry  and  East  Kildonan.  Many  stantlally  more  serious  than  u as  experienced  i  been  substantial.  Many  good  contacts  |  ultimate  objective  is  to  have  a  link  with  the  |  It  wants  to  build  up  a  head  of  resentment,  to 


of  these  residents  virtually  had  to  flee  with  ,  in  1949."  |  made  by  foreigners  and  Canadians  !  Peace  River  country  established  so  as  to  |  get  a  lot  of  pressure  stowed  up.  Then  it  will 

their  families  and  take  what  improvised  ac-  j  H-  H-  i  interest  aroused  not  only  in  create  a  natural  traffic  outlet  for  that  area  |  give  away  a  lot  of  things,  and  the  people  will 

commodation  could  be  found  for  them.  I  Reports  that  the  Western  Powers  and  j  matter  of  buying  and  selling  but  in  Can-  *  through  Vancouver.  '  be  happy.  The  Liberals  are  all  set  to  get  out 

Today  Winnipeg’s  hospital  patients  are  Yugoslavia  are  bundling  ,  with  Trieste  as  j  generally  has  been  great.  Canadian  National  representatives  apparent-  i  iheir  Santa  Claus  suit  next  session.  But  right 

being  cared  for  all  over  western  Canada.  Its  the  quid  pro  quo  that  is  being  sought  by  j  ^^out  70  percent  of  the  exhibits  will  be  !  ly  have  yet  to  be  convinced  as  to  the  value  of  ^ Premier  St.  Laurent  and  his  cabinet 

children  are  being  looked  after  and  sent  to  Tito  are  causing  no  little  apprehension  in  j  fj.Qm  overseas,  but  an  ever  greater  variety  of  |  such  a  connection  for  their  company.  The  remind  me  of  Barbarossa.  the  ancient  King 

school  in  many  distant  cities  and  towns.  Italy.  The  Yugoslav  government  has  called  i  Canadian  products  will  be  shown  this  year.  jc.p.R,  has  been  similarly  hesitant  to  enter  ■  Thuringia,  who  in  a  cave  slumbers  with  liis 
Through 'the  ifiSTtttmrof  the  Red  Cross  food,  for  a  peace  conference  this  year  of  inteUoa  . fHFTmpbrTant  feiil\JPPf 'fli'  I'fie  T'WFTTriT^any  agreement  wfth  the  British  Colum-  j  knights,  while  their  beards  grow  tlirough  the 
clothing  and  transportation  is  being  provided,  tuals  from  all  U.N.  members,  including  jjg  participation  of  most  of  the  i  bia  government  concerning  the  provincial  line,  i  table. 

An  avalanche  of  relief  supplies  and  funds  is  Russia  and  other  Cominform  countries.  ]  cknadian  provinces  which  will  have  exhibits  ftlttFt  '  ^  H- 

being  directed  to  the  Manitoba  Flood  Relief  j  ¥  ;  of  their  chief  attractions.  i  mpor  an  ac  or  j  sense  just  the  same,  a  tragedy  in  tliis 

organization  here.  I  Forecasts  of  an  election  in  Great  Britain  !  This  illustrates  the  second  nature  of  the  ^  Yet  to  be  decided  is  whether  the  P.G.E.  will  ,  session’s  lethargy.  I’ll  tell  you  why.  This  is 

The  means  by  which  some  10,500  families  j  before  the  end  of  this  year  are  not  coming  [purpose  of  the  International  Trade  Fair.  ,  be  connected  with  Vancouver  by  way  of  a  ^  the  time  to  ram  home  a  lot  of  legislation.  I 

are  to  be  re-established  has  been  the  source  from  only  the  one  side  of  the  House.  Follow-  j  ‘  railroad  or  highway  from  Squamish,  and  by  i  hate  to  repeat  myself,  but  when  your  majoritv 

.  ...  .....  , _ O  tv,..  Aftloa  IldS  iWO  WUrpOSeS  l  ......fa  T'V.o  r.r.^,nr,onl  t r,  hllilrl  a  - _ .u: _ 


being  cared  for  all  over  western  Canada.  Its  the  quid  pro  quo  that  is  being  sought  by 
children  are  being  looked  after  and  sent  to  Tito  are  causing  no  little  apprehension  in 
school  in  many  distant  cities  and  towns.  Italy.  The  Yugoslav  government  has  called 
Through  'the  ifiSTtttmrof  the  Red  Cross  food,  for  a  peace  conference  this  year  of  inteU»«~ 


being  directed  to  the  Manitoba  Flood  Relief)  their  chief  attractions.  i  j  sense  just  the  same,  a  tragedy  in  tliis 

organization  here.  I  Forecasts  of  an  election  in  Great  Britain  !  This  illustrates  the  second  nature  of  the  ^  Yet  to  be  decided  is  whether  the  P.G.E.  will  ,  session’s  lethargy.  I’ll  tell  you  why.  This  is 

The  means  by  which  some  10,500  families  j  before  the  end  of  this  year  are  not  coming  [purpose  of  the  International  Trade  Fair.  ,  be  connected  with  Vancouver  by  way  of  a  ^  the  time  to  ram  home  a  lot  of  legislation.  I 

are  to  be  re-established  has  been  the  source  from  only  the  one  side  of  the  House.  Follow-  Purposes  railroad  or  highway  from  Squamish,  and  by  i  hate  to  repeat  myself,  but  when  your  majority 

of  some  anxiety  and  no  little  impatience.  To!  ^  '^of®  vvhich  the  Attlee  government  ^  t  i  •  f  .  '  "’^at  route.  The  original  proposal  to  build  a  is  small,  you  cannot  do  anything  wliich  will 

ascertain  the  requirements,  the  federal  gov-  scraped  home  with  a  majority  of  6,  Health  Canada  is  not  only  m  search  of  trade,  both  j  railroad ,  through  West  Vancouver  and  along  cause  any  more  than  three  MP’.s  to  bolt.  But 
ernment  has  appointed  a  fact-finding  board  Minister  Aneurin  Bevan  stated  that  "it  j  exports  and  imports.  Canada  is  in  search  of  j  shores  of  Howe  Sound  has  been  criticized  |  when  you  have  all  the  amiable  stooge.s  around 

consisting  of  Bruce  Shaw,  Winnipeg  invest-  wont  be  very  long  before  we  go  to  the  couii-  <  f*®^  business  interests  to  come  to  C^ada  |  residents  of  West  Vancouver  who  fear  that  you,  ready  to  vote  "Ja”  like  a  Nazi  bund, 

ment  banker,  and  J.  B.  Carswell,  Vancouver  try  again.”  settle  here.  The  pur^ses  of  the  Trade  j  property  values  in  an  area  primarily  .suitable  you  have  a  great  chance  to  get  tilings  done, 

engineer  who  has  been  acting  as  chairman  of  ^  ^  i  ®*’®  ®^  tfc  y  serious.  ey  are  no  re  i  homesites  and  summer  resorts  would  be  The  flag  question,  the  national  anthem 

the  Fraser  Valley  Diking  Board.  Market  strength  in  stock  of  International  ,  pleasure,  except  perhaps  insofar  as  j  depreciated  through  railroad  construction  and  |  question,  to  mention  two,  might  be  settled. 


Cost  Important  Factor 


are  to  be  re-established  has  been  the  source  from  only  the  one  side  of  the  House.  Follow- 
of  some  anxiety  and  no  little  impatience.  To  !  ins'  a  vote  on  which  the  AtUee  government 
ascertain  the  requirements,  the  federal  gov-  |  scraped  home  with  a  majority  of  6,  Health 


engineer  who  has  been  acting  as  chairman  of  | 
the  Fraser  Valley  Diking  Board.  i 


To  help  Manitobans  in  replacing  household  X«ckel  this  week  apparently  was  predicated  IrTuir^ut ^oget2^“*  {operation.  That  is  if  they  are  ready  for  settlement, 

furnishings  and  personal  belongings,  not  cov-  on  hopes  for  an  Increase  in  selling  price  of  |  p.  ^  .g  hL^from  meeti’na-  i  Another  factor  and  an  important  one  is  the  Maybe  these  are  not  good  examples.  I  just 

ered  by  government  assistance,  the  Manitoba  nickel.  Prices  of  copper,  lead  and  zinc  have  I  ,,  ;.  f  ^ther  countries-  visitors  who  project,  regardless  of  the  route  suggest,  as  the  song  says,  that  nows  the 

Flood  Relief  Fund  has  ben  set  up  with  Allan  been  rising  steadily  of  late  and  announce-  '  contribute  to  the  Cana-  followed.  Under  present  condi-  time  and  now  s  the  hour.  Instead  a  la  Bar- 

H.  Watson,  president  of  the  Greater  Winnipeg  j  ment  has  just  been  made  of  a  i/^-cent  boost  k.J  tions  the  Pacific  Great  Eastern  has  as  its  j  barossa.  the  beards  of  the  privy  councilors 


Chamber  of  Commerce,  as  chairman.  Con-  selling  prices  of  aluminum, 
tributions  are  deductable  from  income  tax. 

Cecil  Lamont,  prominent  grain  man,  is  hon-  Announcement  of  an  increase  in  tire  |  j^jjg  trade  fair  that  strangers  often  {  ®®^ver  is  by  barge  or  ferry  boat.  Traffic  men  |  Henry  Byron  McCulloch,  all  but  silent  mem- 

orary  organizer  for  the  fund.  prices  by  U.S.  Rubber  Co.  this  week  is  ;  jqj.  the  first  time  that  there  are  possi-  j  that  there  is  not  much  prospect  of  build-  i  ber  from  Pictou,  has  just  held  his  annual  lob-  | 

Acting  as  chairman  of  the  Winnipeg  com-  I  expected’ to  be  followed  by  similar  action  on  Canada  for  new  industries  which  i ^P,  ^  f  b^tantial  volume  of  freight  for  ster  party  He  was  first  elected  in  1935,  and  ! 

mittee  is  H.  W.  Manning,  vice-president  and  Part  of  other  leading  U.S.  rubber  companies.  g^g^ve  if  they  were  created  in  the  visi-  railroad  as  long  as  there  is  this  gap  be-  toerefore  has  taken  four  elections  in  a  row.  ; 

general  manager  of  the  Great- West  Life  Spokesmen  for  industry  here  stated  that,  tors’  home  land.  tween  the  line  s  terminal  and  the  industrial  He  changed  the  ndmg  from  Tory  to  Grit.  .sin« 

Assurance  Co.  Contributions  of  $10,000,000  are  while  there  has  been  "talk”  of  a  price  rise  of  t^g  industries  which  have  recently  !  transportation  center  of  British  Columbia.  |  Thomas  Cantley  took  three  in  a  row  for  the  | 

being  sought  “as  the  absolute  minimum  which  here,  an  early  increase  seems  unlikely.  migrated  to  Canada,  to  settle  here  per- i  One  consideration  in  connection  with  the  i  Grand  Old  Party,  192.>  to  193o.  Henry  long 

Will  provide  evacuees  with  bare  essentials  for  ^  manently,  to  use  our  Canadian  materials,  and  !  C.N.R.’s  possible  interest  in  the  P.G.E.  is  the  ,  •^*''®®  ‘  ^  *  fv.  **  ’< 

resumption  of  home  life”.  1  Although  Canadian  exports  to  U.S.  again  employ  additional  thousands  of  Canada’s  |  agreement  originally  signed  by  representa-  Friends  from  Pictou  at  the  dinner  told  me:; 

Premier  Campbell  of  Manitoba  has  issued  increased  during  April,  being  up  $2"  138,000  [working  population  have  first  decided  to  come  j  tives  of  the  railroad’s  builders  and  the  Grand  j  enry  oses  poun  s  even  w  en  he  speaks 


I  come  for  additional  knowledge  of  what  Can- 
lada  has  to  offer  them. 


southern  terminus  a  mere  village  of  a  few  i  are  growing  through  the  table. 
I  hundred  people  and  access  to  and  from  Van-  , 


» 

Although  Canadian  exports  to  U.S.  again 


the  following  statement:  from  same  month  last  year  at  $1.  Ji.OOO, 

To  those  whose  homes  in  Greater  Winnipeg,  total  trade  for  month  was  down  $.  million 

in  small  towns  and  on  farms,  have  been  at  $205.5  million.  Sharp  drop  in  .  ..ports  to 
seriously  damaged  by  the  flood:  the  provincial  j  U.K.  and  Commonwealth  countries  was 
government  gives  its  pledge  that  in  cases  of  {  largely  responsible  for  drop^ 
need,  substantial  financial  help  will  be  forth-  i  *  *  ^ 

coming  in  rehabilitating  such  houses.  !  Department  of  Commerce  in  W^slungton 

,  I  reports  that.  In  first  quarter  of  this  year, 
"Also  damaged  public  property,  such  as  j  ^^uctlon  of  goods  and  serrices  In  the  U.S. 
roads,  streets  and  bridges,  must  be  repaired  or  :  g, 

replaced  and  government  assistance  to  the  ;  ^his  figure  was  only  3.4  p.c.  belmv  the  peak 
municipalities  concerned  will  be  dealt  with  on  [  3  established  In  fourth 

a  similar  basis  of  need  within  the  financial  I  -  ,  tata 

competence  of  the  government.  j  ^  ^  ^ 

I'tililies  Pivotal  PoinU  I  U.N.  Secretary-General  Trygve  Lie  in- 

Enervating  as  the  struggle  has  been  for  the  ^icated.  as  a  result  of  his  visit  to  Moscow. 


from  same  month  last  year  at  $1.’^  32,000,  to  Canada  after  they  had  seen  the  country  in  'Trunk  Pacific,  which  later  became  a  part  of  ju  ®oupi® minutes. 

total  trade  for  month  was  down  $r  million  i  1948  or  1949.  l  the  C.N.R.,  whereby  freight  over  the  G.T.P.  This  dinner  takes  place  every  year,  and  invi- 

at  $205.5  million.  Sharp  drop  in  ...ports  to  !  What  Provinces  Are  Showing  for  Vancouver  would  automatically  be  routed  j  tation.s  are  highly  coveted.  Many  think  it  the; 

U.K.  and  Commonwealth  countries  was  |  British  Columbia  is  demonstrating  its  ca-  southward  from  Prince  George  over  the  P.G.E.  j  bi^t  social  affair  of  the  year.  There  were  no  I 
largely  responsible  for  drop.  I  pacity  to  serve  additional  industries.  "Why  I  But  the  agreement  was  signed  a  long  time  ]  members  at  the  banquet,  nor  were  there  ' 

*  *  ^  [business  is  moving  to  B.C.”  is  a  good  slogan  !  ago,  the  railroad  has  changed  hands  and  the  I '’®’'®''®  ^®"''V  , 


Department  of  Commerce  in  VVa.sIungton  and  it  has  attracted  many  firms  who  wish  to  i  contracting  company  no  longer  exists.  For  ®°"^®  friends,  but  they  might  not  ^ 
ports  that.  In  first  quarter  of  this  year,  I  use  its  water  powers,  its  large  market  for  !  that  reason  it  is  not  believed  that  the  p.g  e.  “®®^V  .^“*®  come.  The  list  also  carries 

oduction  of  goods  and  serrices  In  the  U.S.  |  consumer  goods,  the  nearness  to  the  rich  west  would  have  more  than  a  moral  claim  on  i  interesting  cross-secUon  of  senior  and  not  ’ 
IS  at  the  annual  rate  of  $363.9  billion,  coast  states  of  the  United  States.  i  C.N.R.  support  in  this  connection,  and  that'®®  senior  officials  If  Henry  likes  you,  you 

iIk  fiiriire  U-A.S  nnlv  3.4  n.e.  below  the  neak  I  (Continued  on  page  12)  [  pven  that  vi-niiiH  nnf  he  a  strnnB-  one  .are  invited,  regardless  of  jour  social  standing. 


I  even  that  would  not  be  a  strong  one. 


T'tililies  Pivotal  Points 


50,000  dike  workers,  the  morale  was  always  I  belief  that  the  Soviets  are  prepared  to  j 
excellent,  and  except  in  the  case  of  two  sui  {  ®«^®'-  talks  with  the  Western  powers  |  Late 
urban  areas  it  has  been  a  winning  fight.  As  looking  towards  a  solution  of  the  differences  „,ents 
was  the  case  in  the  previous  week,  the  util-  which  have  bioug  t  a  oti  e  co  w  i.  jand  ot 
ities  have  been  the  pivotal  points,  almost  all  ^  ^  ^  ■  a  i  ■  the  va 

of  which  have  been  kept  in  operation.  With!  ^  Ihowev 

their  networks  of  underground  installations!  between  Genera  .  o  ors  an  ,  ~  ' 

the  central  heating  plants  w'ere  soon  flooded  1  "®"'  ^-year  contract  which  grants  P®"sio''s  |  nation. 


which  have  brought  about  the  cold  war.  I 
¥  V 

Agreement  was  reached  during  past  week  i ' 
between  General  Motors  and  UAW  on  a  1 1 


out,  but  up  to  this  writing  there  have  been  no  ;  a  month  and  a  wage  increase  of  4 

other  casualties.  I  A 

;  of  265,000  workers  will  benefit. 

Had  this  phase  of  the  battle  not  been  won  I  ¥  ¥ 

Winnipeggers  would  have  had  a  tough  time  of  ;  „  ^nly  the  few  warm,  dry  days 

it.  Certain) J-  the  evacuation  would  have  |  have  had  in  Eastern  Canada  during  past 
greatly  exceeded  the  10 <,000  whicli  it  stood  at  week  to  revive  the  forest  fire  scourge.  Dan- 
during  the  last  week-end.  Moreover,  the  dike  '  o-erous,  even  if  relatively  small  fires,  have 
workers  made  liberal  use  of  the  power  equip-  |  reported  In  Ontario,  Quebec  and  New 


ment  and  flood  lights  greatly  facilitated  their 
operations. 

(Continued  on  page  12) 


Company  Earnings 


Net  Eiirn. 


f  9 18-1!) 
Nut  Earn. 
1)09 
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Crow  V  N.  P.  Coal  .  ! ‘S 

Can.  Iiiijersoll-H.  ..  1.072 

Doiii.  Stores  ...  1  179 

Ventures  Lltl.  ..  802 

Total  to  Date  070,707 

P.C*  ChuHKe  C.i 


of  $370.3  billion  established  In  fourth  _ _ _ _  {  I^^'^^ld  Gordon,  whose 

uarter  of  1948  ^  |  strong  voice  usually  was  most  appreciated  in 

**  «  »  *  k.  I  *  M.  rN  J  D  *  "  (^1  the  singing  of  Scottish  songs. 

U.N.  Secretary-General  Trygve  Lie  in-  UVeCSeaS  NeWSDrillt  UeilianCl  KeVIVIIlg  /  [  Prize  package  was  the  really  and  truly  in-; 

dicated,  as  a  result  of  his  visit  to  Moscow,  '  ^  ^  spirational  way  that  Hon.  Bob  Winters  chaired  ■ 

his  belief  that  the  Soviets  are  prepared  to  i - —  the  meeting.  He  followed  so  brilliant  a  person-  | 

enter  into  talks  with  the  Western  powers  {  Latest  figures  show  that  Canadian  ship-  ;  welcomed  in  the  industry  here  as  keeping  the  ality  as  Jim  Ilslej'.  But  Handsome  Bob  was  | 

looking  towards  a  solution  of  the  differences  ments  of  newsprint  to  the  United  Kingdom  '  gate  open  to  overseas  markets.  a  surprise  package,  wise-cracking  with  his 

Which  h.v,  hcought  abet  ,h.  cola  w...  i  ^  |  Canadian  mill.,.  «h  conaumptlon  in  U.S  c^mat  colleagues,  making  a  dclt  thrust  here.  ^ 

j  vtnc  &  ...  and  domestic  markets  as  it  is  today,  and  !  ^ aig:  mere.  i 

Agreement  was  reached  during  past  week  i  th®  vanishing  point.  There  are  indications,  j  pi.^miges  to  be  for  some  time,  iiave  no  par-  1  *  *  *  | 

between  General  Motors  and  UAW  on  a  I  however,  of  a  change  developing  in  the  sit-  j  ticular  need  for  overseas  markets  other  than  I  The  function  starts  off  in  the  Liberal  lobby,  j 

new  5-year  contract  which  grants  pensions  nation.  !  to  maintain  the  connection  --  which,  of  |  with  grape  juice  being  served.  Tho.se  who. 

of  $100  a  month  and  a  wage  increase  of  4  Export  data  for  April  released  by  the  News-  {course,  has  considerable  future  importance,  [want  a  dash  of  rum  might  perhaps  manage  it.  j 
cents  an  hour  It  is  estimated  that  a  total  ^  ^  fact  is  emphasized  by  a  dispatch  from  Hon.  Jimmie  Gardiner,  who  just  won  a  terrific 

or265  000  workers  wnrbenefit.  Association  o  Canada  show  that,  for  ^imes  victory  over  Murray’s  in  the  stocking  of  apple  I 

of  26d,000  uoikeis  wui  Dentil.  ^  ^  ®"tl®d  |  jbat  the  Inland  Press  AssociaUon.  rep-  1  juice  in  their  Ottawa  stores,  was  seen  drink-  j 

It  needed  only  the  few  warm,  drv  days  i  “^P"*  ^Oth.  shipments  to  Biitain  were  zeio  as  [resenting  middle  west  pu’olisliers,  has  asked  { ing  a  jug  of  apple  juice  all  by  himself.  1 

we  have  had  in  Eastern  Canada  during  past  ®o*"Paved  with  8,142  tons  and  o6,828  tons  re-  i  ^^bether  Canadian  mills  have  long  range  plans  {  But  the  delightful  thing  about  the  dinner  [ 

week  to  revive  the  forest  fire  scourge.  Dan-  jSpectively  tor  con  esponding  periods  of  last  .  ^  meeting  an  increased  demand  from  the  i  is  that  you  get  all  the  lobster  you  can  eat. 

leTous  eveTn  h^e  '  y®^'’’  U.S.  'Not  just  five  lobsters,  not  just  ten  lobsters.! 

been  reported  in  Ontario.  Quebec  and  New  { 1"  g  P"' '  ■^'*®  ®P““^  ‘*’®  told  ,  You  get  all  the  lobsters  you  can  eat.  It  is  ai 

Brunswick.  In  Quebec  more  than  70  fires  { 7  .tTrSor  379  tons  fm  Aorif  and  i "®"-spapers  in  its  territory  are  {strange  feeling  when,  somewhere  between  the! 
were  reported,  and  In  Ontario  more  than  !  j  '  th  neriid^  as  aLinst  °''®^  ‘'’®  P'-®ssibility  of  a  newsprint  fifth  and  tenth  cimstacean.  you  find  yourself 

go,  :14,2c8  tons  foi  4-nionth  peiiod  as  against  |  which  would  bear  harder  on -them  j  shaking  your  head  when  you  are  offered  an- 

If.  884  tons  and  6,5o9  tons  last  year.  ;  larger  publishers.  It  was  pointed  |  other  lobster.  But  sooner  or  later,  you  do  ! 

A  pew  peak  in  U.S.  steel  operations  was  {  Confirmation  was  given  this  week  by  Trade  ^bat  supplies  this  year  from  Scandinavia  a-ctuallj’  come  to  that  point, 
indicated  for  this  week  with  plants  sched-  j  Minister  Howe  that  the  Britisli  government  non-dollar  consuming  countries  have  been  |  I  found  some  of  our  cabinet  ministers  make  ' 
uled  to  operate  at  101.8  p.c.  of  capacity.  |  has  placed  an  order  for  25,000  tons  of  Cana-  disappointing,  exports  from  that  source  having  { verj-  boring  impromptu  speeches.  It  is  not  tliat  ' 
Last  week  set  a  new  record  with  operations  !  Oian  newsprint  to  fill  requirements  for  second  shown  an  increase  of  only  5,000  tons  in  first  any  of  them  are  bad  -  what  am  I  saying?  —  . 
at  101.3  p.c.  of  capacity.  Output  is  estimated  '  half  of  current  year.  Announcement  was  also  |  quarter  of  1950  over  last  year.  This  suggests  |  hut  the  cumulative  effect  is  tedious.  But , 
at  1,940,600  tons  for ’week,  up  9,600  ton.s  |  iuade  from  Ottawa  that  the  Indian  govern- ■  ^^bat  idle  capacity  in  Scandinavia  cannot,  or  Chairman  Bob  Winters  was  always  bright.  i 
from  previous  week’s  figure.  ment  has  issued  licenses  for  the  importation  ■  he  used  immediately  for  the  produc-  Henrj'  McCulloch  finallj’  consented  to  saj’  a  { 

-  of  10,000  tons  of  newsprint  from  Canada  in  .  qj  newsprint  and  that,  therefore,  either  f®"'  words,  and  they  were  right  from  the  ] 
Witli  flood  waters  in  Manitoba  receding  1  the  first  half  of  1950.  The  significance  of  the  [consumption  in  non-dollar  countries  will  have  heart.  Everybody  shook  his  hand  everj'wards,  i 
slowly,  and  danger  of  further  inundation  ap°  '  Indian  purchases  lies  in  fact  that  India  re-  j  (q  be  drastically  reduced  or  thej'  will  have  |  everj’body  hopes  to  be  invited  again  next  ’ 
parently  dissipated,  "repatriation”  in  some  '  cently  has  been  attempting  to  fill  its  news-  :  gg  Canada  again  for  their  requirements,  j  year. 

areas  actually  had  commenced  on  Wednes-  ;  P^nt  requirements  with  imports  from  soft  ■  xhe  threatened  shortage,  it  was  indicated,  j  Among  the  home  town  guests  was  Janies  ; 
day.  A  tremendous  clean-up  job  still  lies  [currency  countries.  j  was  due  principally  to  the  growth  in  popula-  Cameron,  publisher  of  the  Eastern  Chronicle, 

ahead,  however,  and  it  is  estimated  that  it  I  The  25,000  ton  purchase  from  Great  Britain  i  tion  and  the  "aggressive  sale  of  advertising  New  Glasgow,  N.S. 
may  take  months  to  complete.  lis  little  more  than  a  token  figure,  but  it  is  I  by  the  newspapers.”  (Continued  on  page  12) 


gerous,  even  if  relatively  small  fires,  have 


Brunswick.  In  Quebec  more  than  70  fires  1 
were  reported,  and  In  Ontario  more  than  [ 
60. 

>(■>(-  *  I 

A  pew  peak  in  U.S.  steel  operations  was  i 


at  1,940,600  tons  for  week,  up  9,600  ton.s 
from  previous  week’s  figure. 

#  V 

Witli  flood  water.s  in  Manitoba  receding 
slowly,  and  danger  of  further  inundation  ap- 


I  Dairy  Men  Tremble 
As  Gov't  Squirms 
I  On  Butter  Stocks 

j  Move  fo  Break  Floor  Price  is 
Seen  in  Attempt  to  Ease  Some 
i  Stocks  on  to  Domestic  Market 
at  Lower  Rates 

i 

The  dairj’  industrj’  in  Canada  sees  another 
;  threat,  along  with  margarine  competition,  aa 
I  the  government  squirms  uneasily  on  a  mount- 
I  ing  .stockpile  of  butter. 

{  Some  of  the  stocks  now  held  bj'  the  govern- 
,  ment  in  it.s  price  support  policv’  maj’  slip 
i  through  the  fingers  of  hard-pressed  Ottawa 
I  hoarder.s.  to  hit  the  market  and  bring  a  gen- 
I  eral  drop  in  the  price  structure. 

I  The  government  has  on  hand  over  17  million 
{ pounds  of  butter,  Agricultural  Department 
{ economi.sts  reveal,  which  it  is  trying  to  dis- 
•  po.se  of  in  both  domestic  and  foreign  markets. 

:  Meanwhile,  butter  production  in  Canada  is 
i  moving  up.  In  the  nionthlj’  review  of  agricul- 
i  tural  trends  just  issued,  the  output  of  butter 
I  in  Canada  for  1950  is  estimated  at  340  million 
{  pounds,  a  gain  of  10  million  pound.s  over  last 
!  j’ear. 

i  Higher  dome.^tic  production  of  bin  ter  is  be- 
I  lieved  likely  to  follow  a  boost  of  1.2  per  cent 
[in  fluid  milk  output  in  Canada.  The  export 
I  outlook  for  Canadian  fluid  milk  i.s  poor  and 
[  it  i.s  believed  that  the  increa.se  will  go  into 
^  bigger  production  of  both  cheese  and  butter. 

First  Moves 

■  First  reports  of  the  goveinnient’s  efforts  to 
'  dispose  of  part  of  it.s  butter  stocks  came  from 
I  a  recent  conference  at  which  the  government’s 
I  price  support  policy  was  reviewed.  A  check  by 
1  The  Financial  Times  with  top  officials  of 
leading  firms  in  the  dairy  bu.sine.ss  reveals  the 
!  prevalent  opinion  that  the  government  i.s.  in 
i  effect,  going  to  break  the  floor  price  on  but- 
;  ter.  This  conclusion  follows  reports  from  the 
[  recent  conference,  between  government  offi¬ 
cials  and  members  of  the  trade,  that  stocks  of 
blitter  will  be  offered  to  the  trade  at  51  cents 
,  a  pound,  two  cents  less  than  the  current  sup¬ 
port  price  of  53  cents. 

When  the  margarine  ban  was  lifted.  last 
December,  consumers  switched  to  margarine 
at  40  cents  a  pound  fiom  butter  at  over  65 
cents.  Butter  prices  tumbled.  Many  large  firms 
I  took  heavy  losses  on  butter  inventories.  It  is 
indicated  now  that  the  government  cannot 
avoid  producing  somewhat  the  same  effect  by 
I  current  methods  of  butter  disposal. 

Government  PoHej- 

The  move  to  reduce  the  size  of  government 
,  stocks  is  generally  regarded  as  an  attempt  to 
I  wriggle  out  of  an  uncomfortable  position.  It  is 
felt  that  a  measure  of  price  support  must 
remain  but  a  glut  of  government-held  butter 
must  be  avoided.  Hence  the  effort  to  ease 
I  .some  stacks  into  the  domestic  market  at  a 
I  few  cents  less  than  the  current  support  price. 

'  The  oiilj-  other  way  to  get  rid  of  the  butter 
,  would  be  to  export  it  for  whatever  price  the 
'  govei-nment  could  get.  and  let  the  taxpayers 
[take  the  loss.  But  what  a  public  howl  this 
.would  raise  on  two  counts:  1)  overseas  con- 
.sumers  getting  good  Canadian  butter  for  less 
,  then  Johnnj’  Canuck  hi.nself  has  to  pay  and  2) 

[  wasting  the  taxpayer.s’  money  to  support  the 
dairv  men. 

j  Pos«*il»le  Outcome 

Dairy  men  appear  resigned  to  a  general 
i  lowering  of  the  price  structure  as  a  result 
of  the  latest  government  move.  However,  they 
admit  the  situation  is  not  too  bleak.  In  fact, 
the  round  of  lower  prices  maj'  turn  out  to  be 
just  the  stick  to  beat  the  chief  market  compe¬ 
titor,  margarine. 

Despite  the  inroad.s  of  margarine,  butler  i.s 
still  in  good  demand  on  the  dome.stic  market. 
Many  choosy  folk  wont  touch  the  unfamiliar 
substitute  no  matter  what  the  price  of  butter. 
In  addition,  the  current  method  of  disposal  by 
the  government  gives  distributors  and  pro¬ 
ducers  time  to  prepare  and  control  inventories. 
Provided  government  dumping  on  the  market 
is  not  too  heavy,  the  net  result  may  well  be 
rising  butter  consumption  as  prices  ease  still 
further. 

-Manv’  big  firms  went  into  the  margarine 
business  in  a  hurry  when  the  ban  W£us  lifted. 
And  onlj'  a  month  later,  margarine  production 
in  Canada  outpaced  that  of  butter.  Canadians 
bought  it,  at  40  cents  a  pound,  as  fast  as 
factories  could  churn  it  out.  This  meant  a 
good  volume  of  business  for  the  manufac¬ 
turers.  But  now  the  situation  is  changing  as 
butter  prices  begin  to  look  comparable. 

Food  retailers  are  contenting  that  mar¬ 
garine  can  never  be  anj-thing  more  than  a 
substitute  with  the  inajoritj’  of  consumers, 
which  means  that  these  always  will  have  to 
be  a  considerable  price  spread  between  tlM 
two  products  if  the  margarine  produces  ar® 
to  stav’  in  business. 
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day.  A  tremendous  clean-up  job  still  lies 
ahead,  however,  and  it  is  estimated  that  it 
may  take  months  to  complete. 
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Europe  Set-Back!  j 

Is  Threatened  On  i  aa  1 1  t  1 1 
Oollar  Aid  End  M  U  T  U 


—  News  ef  — 

MUTUAL  FUNDS 


To  Open  Refinery 


Diyidend  Declarations 


.V,.:  -  The  growth  of  corporate  Invest-  trust,  increased  6  per  cent  between  | 

.  -  United  Nations  Survey  .  ors.  a  balancej  mutual  fund  conti-  I  January  1st  and  May  1st  according-  . 

'i :  Warns  Adiiict.  \  n'*®®  steadily.  Its  portfolio  has  to  monthly  letter  of  The  Western  ! 

•j,  •  Kl  J  i  \A/  J  now  reached  a  market  value  of  $3,-  City  Co..  Ltd..  Vancouver.  Value; 

ments  Need  to  Ward  j  283,137.  compared  to  $1,747,624  at  '  of  100  shares  rose  from  $1,000  on 

;:r-  Off  Serious  Effects  '  the  end  of  April  1949.  There  are  January  1st  to  $1060  on  May  Ist. 

-.1^.:  _  now  some  1,675  shareholders  own-  i  On  April  1st,  value  was  $1022 

^  .  ins  351,659  shares,  compared  to  Fund  was  95.75  p.c.  invested  on 

a  e  uccess.  warning  that ;  ^  -qq  shareholders  owning  '  May  1st  as  compared  with  73.5 

tte  economic  expansion  required  ^ 

fb  solve  Europe  ®  problems  may  be  i^g^9  Accumulating  Fund  is 

warte  y  ai  ure  to  bridge  tae  ,  shareholder  is  now  210  shares  managed  by  Mutual  Funds  Man- 
overseas  dollar  gap  successfully  is  ,  ^pp,.„^i^atelv  two  thousand  agement  Corn.  Ltd. 

stressed  m  the  “Economic  Survey!  ,  ,,  ,  ¥  *  * 

■’’■ht  Europe  in  1949”  published  bv  •  ° 

'the  Research  and  Planning  Divi-  '  Enclo.sed  iS  the  notice  which  ac-  .Although  it  l.s  not  easy  to  prove 
•'‘sibn  of  the  United  Nations  Econo-  I  companied  the  current  dividend  by  the  record  of  individual  issues 

imic  Commission  for  Europe  ( ECE)  i  to  shareholders,  showing  the  often  quoted  claim  that  com- 


•in  Geneva. 

The  Secretariat's  report  will  be 
considered  by  delegates  from  prac- 


.\L'ii(li:i-.VIIanlic,  I'I'd.  .. 

.VL'iiiliu-.VIliiiitii',  “.V”  . 

Acadlii-.AIliinlk',  “.V”  Ii.\lra 

Aoinr  filove,  Pi-i-f.  . 

Auiiew-.Siii-puss  Shoe  Mores 

Aluiiiliiuni  Co.  I.lil . . . .  . 

Aluniiiiitiin  Ltd . 

.Aluiiiiiiuiii  Lv,  Ltd.,  i’rrf, 

Aiidiiiii  National,  Com . 

AiiKlo-Nl'Id.  iJeveiupiiient 
Aimlo-Candn..  Tel..  "A" 

Argus  Corp.,  Com.  .  . . . . 

Argus  Corp.,  I’ref . 

Auiior  (iol<l  Mines  . 

Asbestos  Corp . 

Asbestos  Corp.,  Extra  . 

.Ashdown  Hardware,  “.A”  ... 

Auto  Electric,  Common  . 

-Auto  Electric,  “.A”  . 

Hank  of  Toronto  . 

Hank  of  .MontreuI  . 

Hanque  Can.  N'ationale  . 

B..A.  Oil,  Common  . 

B.A.  Oil,  I’rcf . 

B.C.  I'orest  Prod.,  Com.  . 

H;)  I  siicijuc  ii'  V..-,...,  vi.c.  ..v...  Barber-Ellls,  Com . . 

the  dividend  paj’ments  made  dur-  inon  stock.«  are  a  protection  HON.  ROBERT  H.  WINTERS,  Bathurst  P.  &  P.,  ".A”  . 

ing  the  last  twelve  quarters.  against  inflation,  it  can  be  proven  Minister  of  Resources  and  Devel-  {iplljinglcor'iceili  ud”  Pref 

Corporate  Investors  annual  divi-  that  a  broad  assortment  of  care-  opment,  Ottawa,  who  will  for-  Brantford  Cordage,  "A”  ... 


Vcurly  Hate  PJoU  l9tU 

S  Uiv,  Payable  Record  Paid  Paid 

Bale  t  $  $ 

.'i.lMI  I.2.")  Q.  .Ill lie  ].■>  Ma.v  lil  2.,')ll  ,'i.(IO 

I.IIU  .2.'i  0-  'lul.v  ;t  June  !l  .75  2.15 

.711  .Inly  .'1  June  II  1.15  2.15 

1.(11)  .5(1  S.  June  t  May  15  ..5(1  1.(10 

.(id  .1.5  IJ.  June  1  .May  3  .:)((  .00 

1.00  .25  (J.  Sept.  I  .Aug.  2  .75  1.00 

2.10  .(((I  g.  June  5  Ma.v  :5  1.20  2.00 

1.0(1  .2,5  g.  Sept.  1  .Aug.  2  .75  1.00 

•20  June  1  Ma.v  10  .20  .10 

1.00  July  7  Ma.v  111  l.oo  l.OO 

.('(•  .1  '  g.  June  1  Ma.v  10  .;to  ,00 

.60  .15  (j.  June  I  Apr.  28  .'SO  GO 

4..50  1.12%  g.  June  1  Apr.  28  2.25  4.50 

.00  June  I  .May  ill  .11  .20 

1.20  .;!((  g.  June  .10  June  8  .70  1.60 

.10  June  30  June  8  .,S0  1.60 

.6(1  .15  g.  July  1  June  10  .1.5  .60 

.to  .10  (J.  June  15  May  10  ,20  .10 

.50  .12%  g.  June  15  .May  19  .25  .50 

1.40  .35  g.  June  1  .May  15  .00  1.10 

1.00  .25  g.  June  1  .Apr.  2S  .70  1.00 

..SO  .20  g.  June  1  May  15  .40  .80 

1.00  .25  g.  Jidy  3  June  7  .75  1.00 

.03%  .234375  tj.  July  3  June  7  .703125  .03% 


^callv  every  country'  in  Eurone"  Pa.vments  have  increased  fully  selected  high  grade  stocks  mally  open  the  newly  expanded  oil  ‘ 

incinri  ncr  th'f.  imsR  ar  i  ft-  m  t h  •  c^iits  since  the  ong-  does,  collectively  protect  the  pur-  refinery  at  Montreal  East  of  the  Brewers  A  Distillers  of  Vanc. 


including  the  USSR,  and  from  tlie 
^nited  State.s.  at  the  ECE  ses.sion 
;Xonvening  in  Geneva  on  31st  May, 
:3950. 


inal  payment  was  made  in  Aug-  chasing  power  ol  the  income  dollar  j  British-American  Oil  Co.  Ltd. 

I  list,  1933.  while  the  net  asset  value  against  a  rise  in  the  cost  of  living.  |  - 

has  increased  from  $5.20  to  $9.22.  To  demonstrate  this,  Canadian  i 


“30'in  °  ‘  •  j,aj,  jnereased  from  $5.20  to  $9.22.  To  demonstrate  this,  Canadian 

or  77.3  per  cent.  During  this  pe-  Investment  Fund  presents  a  tabu-  diOrGS 

.J  The  survey  views  the  problem  a.s  continuous  payments  lation  showing  the  results  to  end 

;>vorld-wide  rather  than  merely  Eu- 1  totalling  $4.55'-,  per  share  have  of  1949  of  a  hypothetical  invest-  Rnsitc 
-■iropean  in  scope  and  states  tnat,  ,  .miffiri'pnt  .qhnrps  of  fho 


-^•opean  in  scope  and  states  tnat, 
rf'even  under  relatively  favorable 


inent  in  .sufficient  shares  of  the 
fund  to  produce  an  annual  divi- 


itish- American  Oil  Co.  Ltd.  p?ef.‘"® 

- - -  Itulolo  (iolil  Dredging  ..... 

_  Burns  &  Co.,  Ltd.,  “A”  . 

Burns  &  Co.  Ltd.,  "B”  . 

'Olfl*  WlVS  Burns  &  Co.  Ltd.,  "A”  . 

Burns  &  Co.  Ltd..  “B”  . 

B>  ■  Burlington  Steel,  C.um.  . 

ASTC  Burrurd  Dry  Dork,  “.A”  .... 

i  ®  Buticrfl.v  Hosler.v,  Pref . 

Butterfly  Hosiery,  Com . 

■  .  M  .BA  Bi  A  Bruck  Mills,  “A”  . . 

■at  rAr  IWAW  Ih-ock  Mills,  “B”  . 

*  Wi  ■  W  W  ‘  Hruck  Mills,  “B”  Extra 

_ _  .  (;hii.  Safeway.  Pref . 

Caudn.  General  Electric  .... 

Record  Volume  Last  Jd';;;};;-  t-oihl ‘'j.A”'’'’.  . 


. —  - - )  ^  ^  ^  runu  to  prouuce  an  annual  uivi-  m  ii  ^  j  itruck  Mills,  “A”  . . 

^-kssumptions  regarding  future  poli- I  commonwealth  International  dend  income  cf  $1000  in  1934  as  NGT  rOT  1949  >  Mm' ’  "VL • 

j.ities  and  general  economic  condi-  corp.  Ltd.,  reports  a  further  in-  compared  with  a  fixed  annual  in-  _ _  I  (;aii.  Safeway.  Pref . 

_,tions,  the  pro.spective  supply  of  j  (.i.gage  in  total  assets  and  in  come  of  $1000  over  same  period.  q  j  w  I  i  x  (-illlllll’  int"Sn‘\?  r 

;Wollars  is  likely  to  decrease  abrupt-  j  gf,a,re.s  outstanding  during  April.  in  both  cases  adjusted  to  the  trend  j  KecorO  Volume  Last  i.-oixi,  “A”  ”. 

;jy  as  extraordinary  United  States;  month,  total  assets  of  the  cost  of  living.  I  Year  Pushes  Return  To  {•nn'^'V-ement '  Pref^ . 

‘kid  to  European  and  other  eoun-  $8,244,866,  up  from  Figures  show  that  dividend  re- i  Hiahest  LpvpI  in  Firm's  Co.  .!  ’!!! 

, tries  come.s  to  an  end.  It  add.s  57644505  as  at  March  31st  and  turn  on  C.I.F.  shares  increased  I  ii*  .  (-muj'i.  r"' 

r  that  “national  and  international  ;  double  figure  of  $4,-  from  $1000  in  1934  to  $1,655.20  in  '  HlStory  Voreign  invSment 

■jgconomic  policies  have  not  yet  been  '  QgQ  ^21  at  end  of  April  1949.  1949  while  co.st  of  living  index  Canlln'  ind"'A'i*'oliol  “A’’ 

^adjusted  to  this  probability.  'Shares  outstanding,  at  2,117,277,  (D.B.S.)  increased  to  160.9  from  Sales  and  earnings  of  Dominion  (;aii(in!  ind!  Airohoi,’  “B”  . 

“  In  the  view  oi  the  authors,  “the  j  showed  an  increase  from  2,058,563  j  95.6.  Hence  adjusted  C.I.F.  divi-  Stores  Ltd.  reached  an  all-time  {'“'ijjjjj"  jo'e '^Ai'a'ihni'erv  ^“'a” 

■  position  of  western  European  coun- j  as  at  March  31st  and  1,249,240  at  j  dends  were  valued  at  $983.45  in  high  in  1949,  the  firm’s  thirtieth  Camin.'  ingprsoii-Hmiii 
•  tries  in  particular  would  rapidly  |  April  30th  1949.  1949,  a  decline  of  1.65  per  cent  year  in  the  food  business,  annual  col'll . 


Year  Pushes  Return  To 
Highest  Level  In  Firm's 

Hictorx/  Caiidn.  Di-edge  &  Dock  Go. 

I  II9IWI  y  I  Caiidii.  I'orcigii  Iiivc.xtment 
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.62% 
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1.00  .25 

4.,'i(l  1,120. 
1.30  .32% 

2.00  .5(1 


•S.  Aug.  1  Coup,  (i 
June  15  May  31 
Q.  June  1  May  3 

g.  July  3  .May  31 

g.  July  3  May  31 

1(11.  June  1  May  4 

S.  June  15  May  10 

g.  July  4  June  15 

June  1  Apr.  2!l 
Sept.  1  July  31 
'J.  June  1  May  II 

June  12  Mav  10 
July  28  July  7 
Q.  July  28  July  7 
Oct.  28  Oct.  7 
g.  Oct.  28  Oct,  7 
g.  July  3  June  10 


.70  1.60 

..80  1.00 


.00  1.40 

.70  1.00 

.40  .80 

.75  1.00 

.703125  .03% 
.30  .30 

1.25  1.75 

1.50  2.02% 


Hictorx/  t  Caudn.  Dredge  &  Dock  Co. 

I  II9IWI  y  I  Caiidii.  I'oreign  Invc.xtment 

-  I  Caudn.  Breweries  . 

_  ,  ,  ,  .  Caiidii.  Ind.  Airoliol,  “A” 

tsales  and  earnings  of  Dominion  candn.  ind.  Alcohol,  “B”  . 
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g. 
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27 
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July  28  June  80 

7.00  7.00 

0. 
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15 

.5(1  1.(10 

g. 

June  15  May 

15 

.00  1.20 

g. 

June  15  May 

15 

.22%  .52', 

June  15  May 

15 

.30  .52' 

g. 

June  1  May 

15 

2.25  4.50 

g. 

July  1  June 

15 

10.00  840 

June  1  May 

10 

12.50  15.00 

g. 

July  3  May 

.31 

.75  1.00 

g. 

Jul.v  3  May 

31 

3.37%  4.50 

g. 

June  20  May 

19 

.05  1.30 

g 

June  15  May 

15 

1.00  2.50 

Jmie  15  May 

12 

.95  .75 

Dec.  15  Nov. 

15 
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0- 

July  .3  June 

1 
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•  tries  in  particular  would  rapidly  |  April  30th  1949.  1949,  a  decline  of  1.65  per  cent  year  in  the  food  business,  annual  ' 

^become  criticdl.  necessitating  a;  Net  asset  value  per  share  was  during  15-year  period.  In  contrast,  report  reveals.  Can.  Fdrits  & ’roigiiigs, 

•jiew  series  of  improved  measures,  j  $3.89  at  end  of  April  as  compared  :  adjusted  $1000  annual  fixed  in-  Net  profit  last  year  was  $1,479,-  cam  Western  Lumber 

;5f  agreement  is  not  reached  now  on  with  $3.71  on  March  31st  and  ;  come  was  valued  at  only  $594.16  517,  equal  to  $4.69  a  share  from  Can!  Machinery,  Com.  .’! 

'.basic  measures  designed  either  to  '  $3.27  on  April  30th  1949.  last  year,  slujwing  a  decline  of  total  sales  of  $64,247,186.  This  cjl',1;  (Vriished^Moiie'”  *'^' 


July  31  June  36 
June  5  Alay  5 
June  5  -May  5 
June  1  May  15 
Jnl.v  t  June  1  4 
June  28  June  14 


Heads  Quebec  Division  |  Competitian  In 

Woollen  Trade 
Is  Unhealthy 

Dom.  Woollens  Share¬ 
holders  Told  Devaluation 
!  Has  Hit  60  Per  Cent  of 
I  Business 

j  Toronto  —  Sales  of  Dominion 
Woollens  and  Worsteds  Ltd.,  for 
I  the  first  four  months  were  about 
1 5  per  cent  lower  than  for  the 
;  comparable  period  of  1949,  Henry 
]  Barrett,  president  told  share¬ 
holders  at  the  annual  meeting 
here. 

j  Approximately  iO'/r  of  current 
••’1’  ."’1’  j  sales,  he  pointed  out,  are  for 

1.5(1  2.62%  ;  HOLDEN,  who  has  been  1  hand  knitting  and  machine  yarns. 

.i.5()  T.MO  elected  chairman  of  the  Quebec  |  -Because  Great  Britain  has  so  far 

‘'.25  . .  Division.  Canadian  Manufacturers  j  concentrated  on  shipping  to  Can- 

i.o((  2.((()  Association,  is  manager  Montreal  j  more  fully  manufactured 

.75  .!(U  Division,  Westeel  Products  Ltd.  |  goods  such  as  fabrics,  our  princi- 

•V(l(*!  6  0(1  ^  competition  on  yarns  has  to 

!50  1.0(1  !  ^^AaI  (date  been  from  domestic  mills. 

i'20  2!50  ‘  ;  This  portion  of  the  business,  not 

2.60  2.50  I  _  _  _  _  j  only  for  the  year  1949  but  also 

\'"()  i.fm  EXPSndS  Pmllt’  I  current  year,  is  on  a  pro- 

.22  .45  '  i  fitable  basis. 

.50  1.00  Work  on  the  expansion  pro-  !  balance  of  the  sales, 

■S21  ’'521/  isram  of  Ontario  Steel  Products  I  60%,  is  in  various  types 

!“(()  "'  '.521.51  is  w-ell  up  to  schedule  with  final  high  grade  worsted  and  wool- 
000  tm  i  estimated  at  $600,000  offi-  I  len  fabrics.”  the  president  con- 

2.50  i.5.()(i  i  cials  report.  |  tinned.  “Since  devaluation  in  Sep- 

■t'37'4  Im!  !  company’s  busy  plastics  di-  tember,  1949,  this  portion  of  your 

'  .0.5  *1.30  i  vision,  which  has  more  than  .  business  has  been  dominated  by 

1.00  2.50  j  tripled  its  productive  capacity  in  |  Imports  and  has  been  on  an  un- 

L65  !75  ’  the  past  three  years,  reports  |  profitable  basis.  Healthy  compe- 

I'-o  20(1  climbing  in 'western  mar- j  titlon  we  do  not  complain  about. 

.2.5  .’75  ■  hets.  As  a  result,  the  company  |  The  present  Import  competition, 

I  oil  r25  decided  to  double  present  |  however,  is  not  healthy. 

.'oo  manufacturing  space  and  to  in-  ;  “Your  company  demonstrated 


Division,  Westeel  Products  Ltd. 

Ontario  Steel 
Expands  Plant 


•  reduce  further  their  dependence  !  During  April,  fund’s  holdings  of  over  40.5  per  cent  in  15  years.  |  compares  with  net  of  $1,304,389  |  <■(»'>!  'Vh®  *  cable,  “A”' 
jm  imnorts  of  dollar  aoods  or  to  Dom.  of  Canada  3’s  of  1962  were  Tt  ia  nntivl  that-  the  inveatment  I  trio  a  o  *  Cable,  “B” 


;jn  third  markets.’ 


,  1000  shares  of  Kerr-Addison,  800  ;  capital  gain  of  51  per  cent. 


7”  Because  of  this  unfavorable  out-  1  shares  of  General  Motors  and  100  caiuln.  sijk.,  “  V’  . ..  — . 

-a  .  „  .  I  ^  •  .,-,1  „  ■  T  a-  -i-  ;  anead  rapidly  last  year.  During  (.andn.  West.  Nat.  Gas,  B 

;look,  European  countries  are  urged  shares  of  Dominion  Glass  were  Announcement  is  made  by  Lord  1  the  venr  thirteen  neur  Moater  <  «"•  *  l>'>in.  sugar  . 

:;o  undertake  now  the  further  ad-  !  purchased,  while  deleted  from  Abbett  &  Co.,  Boston,  managing  t.ets'^  were  openenive  we^e  re-  iiln'id.'.?  Can; ' 

jjustments  necessary  to  forestall  j  portfolio  were  1,200  shares  of  ;  united  Trusteed  Funds  Inc.  of  the  modelled  and  twentv.nine  amaii  candn.  Tire  Corp.,  Extra 

ta  critical  dislocation  in  their  trade  .Dome  Mines  and  1,000  shares  of  .  following  ouarterlv  dividend.®,  all  I  -u _ . .  , _  I’rotlucls  ... 
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during  the  war,  when  it  made 


ta  critical  dislocation  in  their  trade  j  Dome  M 
•  iuid  production  when  extraordinary  ;  Chrysler 
Ikiollar  aid  comes  to  an  end. 


)Ilar  aid  comes  to  an  end.  ¥  ¥  ¥  of  record  June  1.  1950.  Union 

E.vpansioii  General  participation  in  Mutual  ,  Bond  Fund,  21  cents  per  share; 

This  warning  is  develoned  i  Accumulating  Fund,  recently  1  u„ion  Bond  Fund  “A”.  21  cents  a 

This  tvaining  ’S  developed  formed  Pacific  Coast  open  end  1 -uare-  Union  Bond  Fund  “C”  9 

rainst  a  review  of  continued  sub-  _ _ _ _ _  ;  ‘’'’are,  union  uona  runa  u  .  » 


!  following  quarterly  dividends,  all  oj^er  units  were  shut  down.  Do-  (iharterod  Tri.srco 
payable  June  20.  1950,  to  stock  minion  is  building  ten  new  mar- 
of  record  June  1.  1950.  Union  present  and  another  five  Cockshutl  Plow  Co, 

'  Bond  Fund,  21  cents  per  share;  fjjg  drawing  board  stage. 

.  Union  Bond  Fund  “A  .  21  cents  a  ,  .pj^g  company’s  president,  J.  W.  Conx.*'^l.itliogn'ipbing 
I  share;  Union  Bond  Fund  “C”.  9  i  nmntq  nut  thot  ainon  loin  cons-  Textile 


"*gainst  a  review  of  continued  sub-  j  _ _ _  j  '-"‘‘on  Dona  r  unu  u  .  »  ^  Horsey,  points  out  that  .since  1940  Textile,  Pref 

stantial  increases  in  European  j  process  of  economic  development."  cents  a  share.  Union  Preferred  j  gj^gg  million  has  been  invest-  Con.s!  TheatrA,  “A” 

production  and  of  further  expan-  ■  The  critical  importance  of  the  j  ®*^cck  Fund,  21  cents  a  share;  g^j  ^g^  facilities.  Actually  over  4?'’ 

sion  in  new  investment  in  most  |  initial  years  in  the  development  P”’®”  Common  Stock  Fund.  11  I  million  was  spent  but  about  $3  Confederation  Life  Ass! 

European  countries.  For  Europe  ;  process  is  seen  in  some  of  the  ^  cents  a  shaie.  }  million  of  this  came  from  sales  of  ('[Jrrugi’tJ,*!  pap”’ 

Vs  a  whole,  excluding  the  USSR.  1  eastern  and  southern  European  .  *  ^  t  ^  »  r  I  Properties  and  equipment.  Most  corrugated  Paper  Box!  P 
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million  of  this  came  from  sales  of  J;onsunier.s  Glass,  Com.  . . . 

(.orrugated  Paper  Box,  (.oni. 
properties  and  equipment.  Most  corrugated  Paper  Box.  Pref. 


•industrial  production  in  1949  aver-  .  countries  with  low  incomes  and  in-  !  Quarterly  report  of  Massa-  gf  fj,g  properties  sold  have  been  Vv!.*i''*  0,0!!'® -'x — * 

jLged  14  per  cent  higher  than  in  !  creasing  populations,  where  "fail- ;  invr&iois  xiusl,  msin  retained  for  use  in  the  business  Davis  I.patiier,  “ir*  . . 

^945  and  10  per  cent  higher  than  I  ure  to  provide  now  the  savings  ne-  Vance.  Sanders  &  Co.,  under  satisfactory  leases  based  on  ‘  ij'  r  **' 

®  ^  ®  ,  T^at/rn  aa  ftf  71ef  10*^0  .  .  .  -  IJOin.  A  Anglo  illV.,  l-TPl. 

3n  1938.  Excluding  Germany,  the  i  cessary  for  increased  investment  ;  at,  jviarcn  orsi,  i»ou,  reasonable  rental  costs.  Dom.  stores  . 

Vre-war  level  was  exceeded  by  25  !  might  retard  the  rise  in  income.®  yg°'^,‘!gm^^277  490  eL^^t balance  sheet  for  the  fiscal  year  IJ™;;;  c.miu„m '! !::. 

3)er  cent.  In  agriculture,  however,  j  out  of  which  progressively  higher  ;  "P  Gtpo.oo.o  ul  enu  ui  gj^^g^j  jii^rch  18,  1950,  shows  the  Textile.  Pref . .  . 


output  did  not  increase  appreci-  ■  rates  of  capital  formation  could 
lEbly  in  1949  and  remained  about  ,  be  provided  in  the  future." 

^ne-tenth  le.sa  than  pre-war  for  '  Chief  Immediate  Threat  mont 

■Europe  as  a  whole.  !  The  principal  immediate  threat  ; 
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appreci-  j  rates  of  capital  formation  could  •  dividends  declared  in  12  i  strongest  financial  position  in  the  Tar  &  Chrn.!!  c.m,!  '. 

led  about  ,  be  provided  in  the  future."  ,  ^  V  ,  company’s  history.  'Working  capi-  D.mi.  Tar  &  chrmi.-ai,  V.T. 

«rnv  fnv  '  rtni>iqvlii.4.a  Th.niit  ‘  months  ended  March  31st,  1950,  .  ,  -  Donnaooua  Paper,  Pref.  . 

-wai  roi  t  niei  immediate  inreat  _  ,  i  tal  rose  to  $3,585,562,  a  gam  of  lomohue  Bros 


_  ,  ,  ^  .  omniinted  tn  Sll  43  n  qharp  as  pnm.  iiimoiuie  llros  . 

The  principal  immediate  threat  ;  ®  |  $790,000  over  the  previous  year-  Special 


;  A  continued  expansion  in  pro- •  to  the  continuation  of  economic  :  P^^^^ing  12  Inventories  of  $3,569,847  re-  K,7dv'T*a!>er''^‘‘V^'^''‘’'^^ 

^uctive  capacity  is  .seen  in  the  I  progress  in  western  Europe  lies,  I  '^®*“®  P®^  ®'’®’'®  present  a  total  supply  of  less  than  ideotroinx  corp.  .!!!!:.!! 

yact  that  total  net  investment  in  j  according  to  the  findings  of  the  '^®®.  ^2*.34  on  March  31st  last  as  ^.ggj^g  gt  present  rate  of  Empil!|  maS  "a”  ' 

JEurope  in  1919  was  about  20  per  '  survey,  in  the  inadequacy  of  meas-  i  J”  coriesponding  assets  are  carried  K>'.snirl  *  Heating  . 

jrent  higher  than  in  1948  and  20  |  ures  taken  thus  far  to  solve  the  ■  '^®^®  Number  of  shares  ^gg  j-aicoiibrul^ 

jier  cent  higher  than  pre-war.  'The  ;  overseas  payments  problem.  This  |  ”’e’’®®®®d  6-867,-  oneratine-  excenses  for  1949  P^derai’  Fire  ins.’....' 

Jotal  for  countries  other  than  Ger-  j  analysis  is  based  on  the  present  !  ®®  March  31st,  1949.  to  10,-  .  ,  increase  both  in  dnilarK  cil'rl!  I>r7l’  "^f  rn'n’  V>r'ef" 

inany  in  1949  is  estimated  at  some  :  outlook  for  total  dollar  pavments  !  382,620  as  at  March  31st,  1950.  i  ration  to  sales  over  the  Ltd.,  “A”  !’ . '. 

JO  p.r  „„t  to.o  before;  by  the  U„lte<l  State,  to  other  _ *  .  Tbft,,'.  TLSt  .if  SZ!'"  : 


Falcoiibridge  Nickel  M. 

Fnnioiis  Flayers  Candn.  Corp.  1.(«l 
Federal  F'ire  Ins .  2.00 


Operating  expenses  for  1949  - 


ihe  war.  ‘  countries  in  all  forms  after  ex-  *  •  *  I  „  ij  ■  'iqAq.f^A  amminfpd  tn  -  |  *■*’^■1*11**”.  I'-xira  .i:.» 

3  Despite  this  heavy  volume  of  i  ceptional  American  aid  to  Euro-  managed  by  Lor,  Ab- |  „norntincr  cncto  «7  rido'  ^ 7(11  1'3- 

Investment  activity,  inflationary  i  pean  and  other  countries  comes  to  New  York,  shows  total  j  ■  >  ^aggreciat'on  $230  549  Gatineau  Bower,  I’ref.  .5..50  1.''I8 

pressure  was  reduced  in  most  Eu-  I  an  end  within  the  next  few  years.  n®t  ®®®ets  of  $104,792,749  a.s  at  20»  depreciation  $230,549.  ’ .  - 

z.  .  .  .  ...  I  _  .  .  ATbr-ii  sneu  lor.n  nr,  eroTn  cfiaois.  Provision  for  income  taxes  at  $1,-  (riobe  Oil  . .  .02 


12,620  as  at  March  31st,  1950.  I  showed  an  increase,  both  in  dollars  Fibre  Beml.  of  Can.,  Pref.  .. 

*  if  *  i  and  in  ration  to  sales,  over  the  Kj^.i’^of  Canada,  “A”'  !!!  . 

Half-yearly  report  of  Affiliated  I  previous  y®®*"-  The  cost  of  goods  Ford  of  Canada,  ••B” 

T^„  _ _ _ 1  u..  T  A  55n]d  in  1949-.^0  amounted  tn  Lxlr.i 


1l^  *  1  t  4)  .  J  xj  Anrii  ^oth  nn  from  Provision  for  income  taxes  at  $1,-  liiobe 

Jbpean  countrie.s.  In  some  of  them  The  conclusion  ls  reached  that  Apj-il  30th  19o0  up  frorn  $88  914  _ 


i  deficiency  of’  internal  demand  I  the  dollar  shortage  will  be  inten-  '  ^9  at  end  of  fiscal  year,  October  ®  „^523  4Tierrem  I  ('-■'ft'’"  -'o"! 

Iras  evident  and  unemployment  be-  sified  in  the  world  generally,  par-  |  3ist,  1949.  Fund  is  of  the  leverage  i  nroxnAus  venr  (rr'afto'n!  “A’ 

Jeme  a  major  preoccupation.  The  1  ticularly  in  view  of  the  limited  .  report  states  that  bank  P  ^  * 


(iordon  MucKny  Stores,  “A**  ..'irt 

(lordoii  Mac  Kay  Stores,  1.00 
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(irafton,  “A** 
(Irafton,  “A” 


two  countries  bv  stiuctural  fac-  !  increase  in  “invisible**  dollar  earn-  !  rn^Pton.  share,  stood  at  $3,825,665,  equal  Humjiton  Bridge  Co . 

tors.  '  ings,  despite  some  growth  in  U.S.  Dividends  and  interest  earned  in  to  $12.14  per  share.  {{“.uc  mi  i;td  "..!:  !!’  !' 

•  The  .survey  expiesse.s  the  view  !  tourist  expenditures  abroad.  6-month  period  ended  April  30th  |  The  revamping  of  the  company’s  Hhuji;  A  Dauch  of  Caiimla 

that  the  trade  position  of  these'  The  survey  holds  that,  imder  j  ^‘^’^”^■830  as  compar- j  store  properties  during  the  past  nud’s’m'May  M.  *"s.  Co. 
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Countries  may  be  rendered  more  !  these  conditions,  the  restoration  I  ®*^  with  $2,888,525  for  same  period  j  year  left  205  retail  outlets  in  op- 

difficult  by  the  greater  devalua- '  of  currency  convertibility  and  the  *®®^  year  and  net  investment  In-  eration  at  the  year-end  against  i,;',peria'i"^()i7  Ltd.'*  ’ . !  .'.. 

iion  of  currencies  of  other  Euro-  development  of  trade  from  direct  '  ®ouie,  after  operating  expenses,  221  a  year  earlier.  Average  week-  imperial  Viirnish.  O.m.  .  l.( 

pean  currencies,  and  that  failure  '  controls  would  be  impossible.  It  interest  and  taxes  was  $3,518,- j  ly  gales  per  store,  however,  show-  T<)b(rcrV’co.,"coin!  !  !: 

^  solve  the  unemployment  prob-  I  does  not  undertake  to  define  what  ;  "87  as  against  $2,401,299.  ed  an  increase  of  7.34  per  cent,  re-  biter.  Broiiz<-,  Br<>f .  1..5 

Ifem  in  these  countries  may  place  the  level  of  United  States  dollar.®'  D®  December  30th,  1949,  when  fleeting  the  benefits  of  moderniza-  {[n^^tme^'u  Pr'rf, 

ft  serious  strain  on  their  economic  !  supplied  to  other  countries  ought  assets  pas.sed  $100  million  mark,  tion  and  improved  facilities.  De-  j'®'''’-  Fopfr-  Foni.  . 

Mlations  witli  other  European  ;  to  be.  It  does  maintain,  how-  ®’®®®®'®’’’®®^  ^®® 'v®®  ne'^®®®^  spite  stiffer  competition  and  high-  \-jokei’  Co.'  .,!.!!!!!!!! 

Countries  adhering  to  policies  of  i  ever,  that  “certain  policies  are  ap-  ,  }  P®®  ®®®^  P®*"  ann^^®’  Dom  %  gr  costa  in  the  retail  food  business,  biter.  FamK  Br^ . 

•conomic  expansion  and  full  em- '  prropriate  to  an  expanding  a.’id  ^  percent.  the  company  looks  for  another  Metai,'^”Bi7f.  .!!!!!’.’.’. 

ployment.  i  rea.sonablv  regular  volume  of  dol-  good  year  in  1950.  biter.  Metal  . 

Z  The  analysis  repeatedly  empha- liar  transactions,  among  them  being  ;  I  ' -  .lamalca  P.  Common  _ 

iizes  that  Europe’s  basic  problems  j  the  creation  of  freer  and  more  ‘0Ufiivii  kiftj.  Sllknit  Limited 

jMnnot  be  solved  except  within  the  i  competitive  conditions  in  interna-  ,  n  J  _  Kerr-Addison  G.  M . 

framework  of  expanding  produc-  |  tional  trade,  while  other  policies  ,  OUt  Of  RGQ  Higher  net  profit  is  reported  by  }:;ike"of '’{’h"  Woods  m’  Com' 

tion  and  trade  in  Europe  and  in  !  are  appropriate  and  unavoidable  -  Rnmett  i  t<i  ha®  I  Silknit  Ltd.,  for  1949  at  $684,761,  Lake  of  tin  Woods  m!  Pref 
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the  company  looks  for  another  {",{7,!;  Met'al,*'^”BiTf. 
good  year  in  1950.  inter.  Met.ai,  "A" 


Siiknit  Limited 
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rrameworic  or  expanding  produc-  I  tional  trade.  While  other  policies  ,  ^UT  Wl  1160  !  Higher  net  profit  is  reported  by  i:;;ur  of  th"  Woods  m’  Coni',  l.oo  To 

tion  and  trade  in  Europe  and  in  !  are  appropriate  and  unavoidable  Burnett  Ltd  has  Siiknit  Ltd.,  for  1949  at  $684,761,  Lake  of  tin  Woods  M.  Pref.  7.0(i  1.75 

t^c  world  economy  generally.  Par-  If  the  volume  of  dollar  transao-  from’  last  equal  to  $10.22  per  share  on  the  Goir'iDnes  J2 

ticular  attention  is  given,  for  in-  ;  tions  is  low  or  erratic.  ’  ,g  operations  with  results  so  common,  compared  with  the  pre-  Lant;  A  Sons.  John  A .  l.oo  .25 

stance,  to  the  t  e- emergence  of  Among  these  consequence.®,  ^  showing  sub.stantial  vious  year’s  net  of  $588,518  or  !7";?ak“n,l‘'''o'f‘‘L.^^^^^^^  !((." 

Cfemian  and  Japanese  competition  |  based  on  present  prospects,  would  improvement  $8.79  a  share.  l.-wis  Bros.  Co .  .15 

in  world  trade  which,  the  report  j  be  an  additional  curtailment  of  ,  The  president,  Roddy  Choquette,  |  Sales  volume  of  the  company  LohiLV’crocet^H^  !!  l.oo  !25 

states,  would  impose  serious  diffi- ^  probably  $1.5  billion  in  Europe  s  ;  annual  meeting  that  op- |  and  subsidiaries  continued  high  '■.'■pcfteria,  “.V’^  Extra  .12 

cQlties  foi  other  countries  in  the  ^  imports  from  the  United  States,  '  grations  of  Burnett  and  its  Rand  through  the  year,  states  M.  H.  cllbiaw  (W-ocHeVia.’  *Tr’  Exfra  ’.12' 

absence  of  a  geneial  economic  ex-  |  including  b  (•  t  h  manufactured  ;  service  Stores  division  show  a  net  Epstein,  president.  About  three  I', 7"’****^’  .  ■ 

,  I  goods  and  agricultural  products.  ;  pj.Qfjf  ^j,jg  year  to  date.  quarters  of  last  year’s  earnings  MacraVpn  "l’."^A  B.,  (xliti.  .  _  2.(io  .’50 

Possibilities  of  an  impressive  and  also  a  severe  readjustment  in  Last  year’s  operations  resulted  relate  to  Canadian  operations  but  Madsen  Boil  Lake  G.  M .  ._io  .0i 

economic  growth  in  Europe  itself  j  the  trading  position  of  Canada  and  ,  jp  g  pet  loss  of  over  $74,000  for  a  gain  was  also  shown  for  the  Mns'ey-ii'a'nis  1:50  '.37 

over  the  next  ten  years  are  seen  |  other  countries  which  have  hither-  ;  period  from  the  beginning  of  English  and  Australian  companies,  , .  r’’!'- 

In  that  part  of  the  survey  devoted  i  to  been  earning  dollars  from  Eu-  the  year  to  June  11.  1949.  Last  said  the  president.  Mcbdvrr  ikilo.  M  2(T  .50 

tb  the  analysis  ol  long-term  trends.  |  rope  with  which  to  cover  their  own  ^  year's  figures  included  deferred  Operating  profit  of  Siiknit  for  McColi-Fconteiiac  ^^Djj  . 

I^ovided  that  employment  is  main- ;  trade  deficits  with  the  United  ;  ipcome  of  over  $15,000  represent-  1949  at  $1,586,908  is  up  from  the  xMsIm-s  ^  .  ■!■  ;  :so  .’('I 

twined  and  that  investment  conti- ;  States.  I  .jjy  gtorage  and  repairing  of  |  preceding  year’s  $1,372,388.  De-  Sior«iiii,  nctn-y  (>>..  Bref.  ,  4.75  l.is 

n)ies  at  a  high  level,  it  is  estimat- i  The  survey  stresses  the  need  for  !  coats,  whereas  this  year  this  item,  [  predation  is  $110,000  higher  at  m?Xk  Cotp.  d’caiuid^  . '  '.Vi 

ed  that  European  industrial  pro-  j  an  integrated  set  of  policies  con-  ;  which  is  considerably  higher,  has  j  $330,601  and  income  taxe.®  in-  Mitchell,  J.  s .  5.00  1.25 

diction  could  increa.se  by  about  .50  1  sistent  with  one  another  and  with  pot  been  included,  and  will  only  j  creased  by  $54,000  to  $549,126.  MUchell:  BoX  1  Oj  .50 

per  cent  the  next  decade.  This  i  the  levels  and  pattern  of  interna-  i  be  taken  into  income  in  the  fall  |  Financial  position,  reflecting  the  MiHlcm  ’  Containers,  Com.  .  .50 

emtlH  hp  l•nn®ir^p^flhlv  nhovp  thp  !  tinnal  tradp  rlpKlred  “Tn  nrnvitip  ...w.,-,  .1,.^  a-p  , _ _ .tpXpp.p-.,,  ,.p_  Contairiei's,  Extra  -J-* 


could  be  considerably  above  the  |  tional  trade  desired.  “To  provide  when  the  garments  are  delivered,  j  year’s  satisfactory  operating  re-  XLytoslery^'-hV’’ .  .7.'.“. . 

alow  rate  of  progress  during  the  I  an  effective  basis  for  action”,  the  |  Mr.  Choquette  said  that  the  :  suits,  was  further  strengthened.  Nat!  Hosii'ry!  “.A”  ! . 

inter-war  period  and  roughly  j  survey  continues,  “the.se  policie.s  i  Rand  division  has  shown  an  ill- j  Working  capital  of  $2,975,114,  N'atioi”‘l*Dru’K."o^^^^ 
equivalent  to  the  rate  of  expan-  '  need  to  be  in  the  nature  of  com-  crease  of  13  percent  in  sales  this  |  compares  with  $2,553,356  at  end  National  nni!i.  Peef.  ... 

aton  during  the  several  decades  i  monly  agreed  principles,  accepted  '  year  to  the  middle  of  May,  in  j  of  1948,  with  ratio  of  current  Jjjl;  jj^wen'es  lbl!  Vrvt'. 
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1.00  .25  g.  AtiR.  1  July  3 
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2.01  .50%  g.  •  June  1  May  1 

.50  .25  S.  June  15  May  15 

.80  .20  g.  June  22  June  1 

.80  .20  g.  June  22  June  1 

4.75  1.18  g.  June  1  May  15 

,15  Xiii.  .Tilly  2  June  15 

.15  June'SO  Mav  .31 

.5.00  1.25  g.  Jul.v  2  Jiiiic  15 

1.00  .50  S.  June  15  May  14 
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.15  Oct.  1  Sept.  1 
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.50  .12V5  0.  June  1  Mav  12 


2!(io  jjfo  The  new  building  for  the  manu-  ;  nearly  25%  of  all  cloth  made  in 
•,'jj  j  facture  of  bumpers,  which  was  i  Canada  for  battle  dress,  as  well 

!i0  !40  completed  last  year,  is’ being  fit-  as  other  cloths  for  uniforms  and 

6  'ii  8  iio  with  electrical  equipment  and  ’  munitions,  that  it  was  a  low  cost 

jio  !7o  '  machinery.  Production  is  expect-  •  producer.  It  has  also  demonstrated 

ti'i!  '  (ill  '  start  shortly.  Also  to  be  that  it  makes  civilian  fabrics 

i!i2%  T.50  i  completed  about  mid-summer  is  |  equal  to.  if  not  superior  to,  fa- 
I  'kj  1-55  1  the  rehabilitation  of  the  plating  bries  made  anywhere. 

!ii7'  ,  L75  j  plant.  A  new  boiler  plant  has  1,'nhealthy  Sitiiutinn 

I’pi'  ‘'"0  I '‘’®®®  coTostructed  and  additional  “Our  principal  raw  material 
!iiV"  ’.'ito  ‘mechanical  press  equipment  is  ;  comes  from  Empire  sources  and 
.5(1  .9.5  being  installed  at  a  cost  of  around  j  provided  the  sterling  area  in  1919 

.6(1  L,5(!  I  $70,000.  This,  it  is  stated,  will  aid  i  with  over  four  million  Canadian 

1.10  1..50  I  ill  improving  efficiency  and  cut-  ;  dollars.  Imports  similar  tc  our 

'.75  i.h’i*  j  ^'®&  operating  costs.  i  product  therefore  provide  only 

.02'i  .(1.5%  Ontario  Steel  started  expansion  J  dollars  for  the  conversion  ser- 

'!7(1  .8(1  :  and  improvement  of  facilities  in  i  vices.  These  are  largely  veage.® 

1.05  .80  !  1948,  at  the  company’s  three  i  which  in  Great  Britain  amount 

i.imI  2.(10  '  plants  at  Gananoque,  Oshawa  and  j  to  only  one-third  of  those  we  pay 

.10  .60  ;  Chatham,  Ont.  Operations  include  and  are  maintained  at  this  lo'v\' 

.'2.5  '.'.50  I  nianufacture  of  auto  springs,  :  level  by  the  payment  of  subsidie.s 

-..oo  19.00  I  axles,  drive  shafts,  hardware,  '  amounting  to  hundreds  of  millions 
sjlo  19!oo  i  Drm  machinery  parts,  grey  iron  )  of  pounds. 

.7,5  1..50  !  and  brass  castings  and  stampings,  j  “This  naturally  leads  to  a  most 

2!.5i’i  .5JI0  I  The  company  also  does  chronium,  '  unhealthy  market  situation  which 

2M  4.(jo  nickel  and  zinc  plating  a.nd  its  i  I  sincerely  hope  is  only  of  a  tem- 

’35  ''70  '  P^Bstic  division  produces  extruded  '  porary  nature.  In  the  meantime, 

.'.55  .'to  j  and  injected  plastics.  i  cloth  operations  may  have  to  be 

"’75  'i  ''!!)  I  Sales  and  earnings  last  year  !  conducted  with  little  if  any  profit 
3.00  2.25  broke  all  previous  records,  re-  ■  to  provide  continuous  employ- 

"25  "00  (fleeting  the  benefits  of  increased  |  ment  and  keep  our  staff  intact. 

!7!5  i!oo  !  production  and  efficiency.  There  is  no  'doubt  that  a  con- 

•'Jl  FJUJ  -  -  '  siderable  portion  of  this  business 

.3!:t7%  4!.50  dom.  sound  EQUIPMENTS  I  ®ver  the  next  few  months  w'ill  be 

i!oo  ]!!)('{  Dominion  Sound  Equipments  i  because  we  are  able  to 

'•!!;;  Limited  occupied  a  new  branch  ; 


1..50  ..37%  g. 

.80  .20  g. 

3.00  .75  g. 
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.12% 
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.80  .20 
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laeceding  the  First  World  War.  j  not  merely  by  governments  as  j  comparison  with  the  like  period  ;  assets  to  current  liabilities  higher  Nat.  Gi-ooprs,  Com.  . .  .60 

!:The  survey  warns,  however,  that  ,  such  but  also  by  parliamentary  of  last  year.  '  at  3.2  to  1.  Fixed  assets  increased  xjj',;  ‘Vr^p'r’s.  *Br”f.  ^  l.5fl 

a;  return  to  the  uneven  levels  of  |  bodies  and  by  business,  agricul- 1  -  -  -  ;  by  $256,000  and  after  depreciation  Natioimi  Hosiery  (  o.,  “B”  l.oo 

e^pployment  and  investment  of  the  ]  tural  and  labor  leaders  in  each  NORTHERN  ELECTRIC  |  are  carried  at  $1,344,411.  Funded  \',!wXi'i’ii(HV"(i’  il'O 

pftst  “would  certainly  delay”  the  country  on  whom  the  ability  of  •  The  Northern  Electric  Co.  Ltd.,  |  debt  is  $70,000  lower  at  $790,000.  Normeial  Mining  . — 

rialization  of  existing  potentials  governments  to  enter  into  and  it  is  announced,  will  occupy  a! The  devaluation  of  the  English  \oX'*ScoHa"L?  .t  K  ,  !!!!.  r'.o!! 

Rir  a  large  and  sustained  increase  execute  agreements  depends.  new  branch  office  and  warehouse  |  and  Australian  currencies  result-  (•gilvip  Flour,  cnnnnnn  —  LOo 

ik  production  and  a  more  efficient  This  is  particularly  necessary  if  I  building,  presently  being  construct-  ed  in  an  exchange  adjustment  on  H, tiiIm.'!*^!.  ,  ..!^^  ' 

Wllizatlon  of  Europe'.®  growing  i  the  objective  is  to  be  that  of  ex- ■  ed,  in  Edmonton.  The  company’s  ,  consolidation  of  $184,666  w’hich  ijato  con*,' t.oIiI  ..  .  ...  . 
nfcnpower  resources.  In  some  !  pandlng  international  trade  on  the  branch  In  Three  Rivers  is  being  ha.s  been  charged  to  earned  sur- 1  'MrC7'"'Br(‘r.  ..V.  .  .  i.tii 

countries  “it  iriight  have  perma- |  basis  of  freer  trade  and  payments  j  expanded  to  provide  additional  1  plus  account,  amounting  to  $2,- j  T’lacor  Dcvpiopnifiit  . 

Bent  repercussions  on  the  whole  '  relationships.”  1  space  for  warehousing.  j  030,802  at  Dec.  31,  1949.  1  BrPMPU  \letals'  Cmmtion' ' ! ! ! !  l.oo 
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f  than  British  mills  and  have  a  su- 


I2I8  Fort  street,  Winnipeg  last  i  . 

i.'on  I  month,  while  the  company’s  ♦ 

_  _  _ ^  •  mroat  TTi'iTain  hprsclf  h;i®  nrrw 


branch  in  Saint  John,  N.b"  Was  !  Gr®®t  Britain  herself  ha.s  navv 

moved  to  larger  quarters  at  4  j an  importer  of  cloth  and 

!  Hazen  Avenue  !  semi-manufactured  materials  from 

,  _  '  Continental  Europe,  where  wages 

i  '  are  even  low'er  and  where  tran.s- 

I  M.  &  O.  PAPER  actions  may  possibly  be  made  with 

Announcement  is  made  by  Min-  I  sterling  below  the  official  rate, 
j  nesota  and  Ontario  Paper  Co.  of  ;  Such  Importations  are  used  for 
j  the  completion  of  new  color  room  manufacturing  or  finishing  cloth 
I  facilities  at  its  Fort  Frances,  Ont.,  or  knitted  goods  and  are  in  excess 
I  mill.  The  color  room  is  contained  of  similar  exports  from  Great  Bri- 
I  in  a  three  story  building,  complet-  tain  to  Canada.  Indirectly  if  not 
'  ed  in  1949.  There  are  two  cylin-  directly,  they  find  their  way  into 
I  drical  mixing  tanks  with  a  capa-  this  country  under  the  British 
1  city  of  19,000  gallons,  w'here  the  Preferential  Tariff.  This  provides 
i  ingredients  of  the  variops  fin-  a  second  form  of  unhealthy  com- 
i  ishes,  which  are  added  to  the  petition, 
pulp  stock,  will  be  blended  with  “Before  the  forthcoming  tariff 
the  stock  in  the  proper  proper-  conference  at  Torquay  in  Septem- 
tions.  Uniformity  of  successive  ber  next,”  Mr.  Barrett  concluded, 

I  batches  can  be  controlled  in  the  “our  government  will  be  fully  in- 
!  blending  tanks  so  that  each  is  formed  on  the  subject  of  our  prob- 
I  identical,  it  is  stated.  lems. 
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1.20  Broyiiieiiil  'rraiisport  . 80  .11 

.50  Brovlneial  Transport,  Extra  .  .‘2i 

4.50  1  Brice  Bros.,  I’ref .  4.00  2.0 

1.60  Itoyalite  HU  Co . .O' 

1.00  !  Regent  Knitting,  Pref .  1.60  .4 

1.00  I  Regent  Knlltiiig,  Bref . .  1.60  .41 

7.00  Regent  Knitting,  Bref .  1.60  .46 

.3.25  1  Renold-Coventry,  “A”  1.10  -21 

.60  Rcnold-Covcntry.  “A”  Extra  .O' 

1.00  Renolil-Covcntry,  “A”  1.16  .2’ 

1.60  Ilenold-Covcntry,  “A”  Extra  .11. 

7.00  Robinson  I.lllle,  Com . 86  .21 

.71  Robinsoii  l.ittle,  “A”  .  l.Olj  .2 

.36  hollaiul  Baper,  Bref .  .  4.25  1.(11 

1.11(1  Royal  Rank  of  Canada  .  1.00  .2 

■SO  Sarnia  Riidge  . . K*  -B 

Scythes  &  Co.,  Com .  1.00  .2. 

l.llli  Scythes  A  Co.,  Bref .  1.25  .31 

1.00  Sliawinlgaii  \V.  A  B..  i'/c  Brf.  2.00  .,5( 

1.25  Shaw’gaii  \V.  A  I’.  4Vi'/e  PrtT.  2.25  .,56 

1.25  Sherwin-AVlIllams,  Bref .  7.00  1.7.' 

1.25  Sicks’  lirew cries  . .31 

1  •>-,  ’  Sigma  Mines  Ltd .  .25 

100  Siiknit  Ltd.,  Common  .  l.oo  .2.' 

'0:1  I '.Siiknit  I.td.,  Bref.  .  2.00  .51 

2.*7.5  .SiiverwiHitl  Dairies,  “A“ . 60  .15 

”05  Siiverwooti  Dairies.  “11”  ....  .10 

‘7,(1  SilverwiuHl  \V.  Dairies.  I’ref.  5.00  1.25 

2  12*4  Simon  A  .Son.s.  H.,  (kmi .  1.20  .311 

V.o'  Simon  A  Sons,  IL,  I’lcf.  ..  .  5.00  1.2.' 

1  00  Simpson’s  Ltd.,  Bref .  4.50  1.12 

;t'e<i6  St.  loiwrence  Baper,  Ist  Bref.  6.00  151 

70  ^  St.  Lawrence  I’upcr,  2iid  I’ref.  2.10  .6( 

Saguenay  Power.  Pref .  4.25  1.01 

Stoxvcil  Screw,  “A”  1.50  .7 

2.3S  Standard  (IheinIcai,  (;om,  . .  .1: 

Standard  Cheniieal,  Pref .  5.00  1.2.' 

,10  Sledman  Itros.  Lttl . 80  .20 

a'ilO  Stuart  Oil.  D..\.,  Pref.  .  .81*  .2(1 

1.50  Sylvanlte  Mines  I.td .  .01 

2!fl0  Taylor,  Pearson  &  Carson,  Com.  .2( 

l!ofl  Taylor,  Pear  A  Car,  Pref.  ..  .50  .12 

1,00  Teck  Hughes  G.  .M .  .0,' 

.'fiO  Thrift  Stores,  Common  ...  1.20  .30 

.00  Toronto  Elevators,  Com . 66  .15 

iiO  I'nited  Corn.,  “B”  1.00  .‘2.5 

I. 70  I'nited  fairp.,  “B”  Extra  . . .  .O.'i 

i;o  Ciiited  Steel,  Com . 60  .1.7 

2.00  I'nitetl  Amii.sement,  “.A”  ....  I.OO  .5(1 

l!?*  I'nited  Aimisemeiit,  “B”  ....  1.00  .51 

!80  l.'pper  Canada  Mines  .  .02 

Iso  Ventures  Ltd .  .05 

i!50  Vhiu  Limited,  Coiiiiiioii  .  2.00  .50 

1.20  Viceroy  Mfg.,  Com . .  ..  .2(1 

5.00  Virginia  Dare,  Pref .  1.25  .31 

’77  Wahasso  Cottons  Co .  1.00  .25 

Vlil  ;  Walker,  H.  G.  A  W..  Com.  .  .  2.40  .00 

t!il0  '  Waite  Amulet  Mines  .  .25 

6  Co  Westeel  Priatucts. .  .75 

t  oo  !  Weston  Geo.,  Pref . .  4.50  1.12 

7  00  !  wilsil  Limited  .  l.OC  .25 

180  I  Wits  >n  Co.,  J.  C.  . .  .1(1 

J. 7  I  Winnipeg  Eleetrie,  C.om.  .  ..  .75 

[si)  1  Winnipeg  Electric,  Pref.  .  5.00  2.51 

I  to  Western  Assurance,  Pref.  2.10  1.26 

'70  •  WrIglit-Hargreaves  M.  l.lil.  .10  .01 

;27  I  York  Knllling  Mills.  “A”  .10  .21 

.75  S.— Semi-annually.  Int.— Interim. 
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MONTREAL,  MAY  26+h,  1950 


'Tfie  Hnancial  'ffmes 


STOCK  AND  BOND  MARKETS 


Bond  Offering 
Credit  Foncier 


Forum  Combined  With 
Large  Industrial  Exhibit 


rwiiViwi  A  miniature  “trade  fair”  de- 

-  signed  to  illustrate  the  meaning 

L.  S.  Beaubien  Heads  ownership  of  the  country’s  in- 
U.  W.  ..  ^  dustrles  by  investors  will  be  a 

syndicate  ,  Uttering  feature  of  the  public  forum  on 

Million  of  Loan  Com*  mutual  funds  being  held  at  the 

!  Windsor  Hotel  in  Montreal  on 

Pany  Bonds  usiy  31. 

...  .  .  The  first  public  meeting  on  the 

An  im^rtant  sjmdicate  headed  j^^estment  of  money  ever  held  in 
by  L  G.  Beaubien  &  Co.  Ltd.  and  Montreal  the  forum  is  being  held 


including 


in  conjunction  with  a  professional  I 


Corp,  Ltd.,  and  Wood  Gundy  &  for  investment  dealers ‘and 

Company  Ltd.,  with  a  number  of  gtooi^  brokers  being  sponsored  by 
other  investment  dealers  is  offer-  investment  Distributors  Ltd, 
ing  this  week  a  new  issue  of  bonds  xhe  exhibit  will  include  about 
for  Credit  Foncier  Franco-Cana-  forty  of  Canada's  outstanding  in- 

dustrlal  companies  in  all  major  in- 
The  issue,  for  a  total  of  $6,000,-  dustries,  such  as  pulp  and  paper, 
000  will  be  sold  in  two  parts,  one  steel  and  equipment,  aluminium 
of  $3,000,000  bearing  a  coupon  of  and  textile  industries,  among 
3*^%  for  ten  years  and  one  of  others. 

$3,000,000  bearing  a  coupon  of  Officials  in  charge  of  the  Mu- 
S%%  for  sixteen  years.  tual  funds  Forum  describe  this 

Credit  Foncier  Franco-Canadien  e’^WbUion  m  a  means  of  show- 
Is  the  second  largest  mortgage  public  that  investments 

lo.„  in  cadn.  Hnvlng  "S”'? 


been  incorporated  in  1880  the  com- 


the  growth  and  development  of  | 


r  7  the  country  as  a  whole, 

pany  has  paid  dividends  continu-  Exhibits  of  this  nature  have 
ously  since  1882,  demonstrating  the  frequently  in  the  United 

sound  operating  policies  and  the 

earnings  power  of  the  concern.  occasion  of  fairs,  annual  meet- 
The  proceeds  of  the  present  issue  ings,  or  wherever  large  groups  of 
will  be  used  for  the  general  pur-  people  get  together.  They  have 
poses  of  the  company  and  will  been  found  to  be  one  of  the  out- 
enable  it  to  extent  its  lending  oper-  standing  means  of  making  people 
ations  on  good  first  mortgages.  In  investment-conscious  as  compared 
view  of  the  extraordinary  guaran-  with  speculation,  where  the  very 
tees  and  the  excellent  record,  an  direct  connection  between  share 
early  subscription  of  the  issue  is  ownership  and  the  companies  re¬ 


expected. 

Rosoureos  Minister 
To  Open  Refinery 

Tribute  will  be  paid  to  Canada’c 
growing  oil  industry  by  some  400 


presented  is  frequently  not  rea¬ 
lised. 

Week's  Bond  Soles  In 
Canada  at  $1,453,900 

Bond  sales  in  Canada  for  the 


persons  prominent  in  business  and  week  ended  May  15  amounted  to 
civil  life  in  the  Province  of  Quebec  51.453,900,  according  to  the  sum- 
on  the  occasion  of  the  formal  open-  A.  E  Ames  &  Company. 


ing  on  Friday  this  week  by  Hon. 
Robert  H.  Winters,  Minister  of  Re¬ 
sources  and  Development  for  Can¬ 
ada,  of  the  newly  expanded  Brit- 


No  corporation  or  government 
issues  appear  during  the  week  un- 1 
der  review,  the  list  being  made  up  I 
of  various  smaller  municipal  is- 


ish  American  Oil  Co.,  refinery  at  sues  largest  of  which  was  $601,000 
Montreal  East.  -Rt  Hon.  C.  D.  ^  3  Per  cent  and  m  per  cent 
Howe,  who  was  previously  an-  bonds  of  the  Town  of  Barrie.  Ont 


nounced  to  open  the  refinery,  will 


Issues  for  the  week  to  May  15 


»ot  be  able  to  attead  due  to  bla  “•  *?•*'" 

bavto,  been  detained  In  England  “ 


,  .  “  .  •  eae^feaf  298,958  agslnst  a  cumulativo  total 

to  attend  some  important  confer-  51,54^352,639  up  to  May  16, 

1949  and  $1,929,426,146  to  May  17, 
In  addition  to  Mr.  Winters,  Hon.  1947 

Paul  Beaulieu,  Minister  of  Trade  Distribution  by  borrowers  to 
and  Commerce  for  Quebec,  Mayor  May  15  this  year  was  as  follows: 
Napoleon  Courtemanche,  of  Mont-  Government  of  Canada  $1,650,000,- 
real  East,  and  Mayor  Camilien  qqq*  Gov’t,  of  Canada  guaranteed 
Houde,  M.P.,  C.B.E.,  of  Montreal,  540,000,000;  Provincial  $111,600,- 


will  address  the  gathering. 


000;  Prov.  guaranteed  $55,270,000; 


Following  the  official  ceremony,  Municijial  $51,703,958;  Corpora- 
guests  will  be  invited  to  inspect  tion  $181,725,000. 

the  215  acre  refinery,  one  of  the  - 

largest  and  most  modem  in  Can-  ECONOMIC  INVESTMENT 
ada.  It  is  now  equipped  to  supply  Toronto.  —  A  dividend  of  40 


largest  and  most  modem  in  Can-  ECONOMIC  INVESTMENT 
ada.  It  is  now  equipped  to  supply  Toronto.  —  A  dividend  of  40 
high  octane  gasoline  and  other  cents  per  share  has  been  declared 
petroleum  products  throughout  by  directors  of  Economic  Invest- 
Eastem  Canada.  ment  Trust  Ltd.  payable  June  30, 

Expansion  of  the  refinery,  which  record  January  12. 
has  taken  two  years,  will  result  in  The  new  disbursement  is  for  the 
a  saving  of  up  to  $11,000,000  per  purpose  of  adjusting  the  rights  to 
year  in  U.  S.  currency  through  in-  dividends  of  the  common  shares 
creasing  daily  capacity  of  crude  now  outstanding  in  order  that  they 
oil  to  32,000  barrels.  This  com-  will  rank  equally  with  the  10,000 
pares  with  8,000  barrels  per  day  additional  shares  which  are  being 
when  the  plant  was  first  opened  in  issued. 

1931.  According  to  an  earlier  an- 

_ _ _ —  nouncement,  shareholders  of  record 

T.S.E.  SHORT  INTEREST  May  20  may  subscribe  to  one  ad- 
The  semi-monthly  short  posi-  share  for  each  four  held, 

tion  report  of  Toronto  Stock  Ex-  »  P^^®  of  $40  per  share. 

change  shows  the  total  short  posi-  - 

tions,  eliminating  odd  lots,  on  the  This  compared  with  588,930 
books  of  member  firms  May  15  shares  of  151  issues  at  the  end  of 
was  617,080  shares  of  166  issues.  April.  ^ 


Our  new  pamphlet  about  Ontario  outlines  the 
remarkable  progress  which  has  been  made  in 
the  Province  during  the  past  five  years,  and 
deals  with  factors  which  contribute  to  the 
outstanding  position  of  the  Province  injCanada’s 
economy. 

The  pamphlet  discusses: 

— population  growth 
— economic  development  through  capital 
investment 
— business  conditions 
— education 
— public  welfare 
— highways 

— hydro-electric  developments 

and  contains  tabulations  of  revenue  and 
expenditure  and  debt,  as  well  as  a  summary  of 
the  budget  forecast  for  the  current  fiscal  year. 

A  copy  of  this  new  Pamphlet  will 
be  forwarded  gladly  upon  request. 


360  St.  James  Street  Wood  Gundy  Corporation, 

Umited 

Tel.  HArbour  2131 


THE  TREND 
STOCK  M/UIKET 

The  shortened  trading  week  did  not  bring  an3rthing  out  of 
the  ordinary  on  Canadian  markets  and  New  York,  since  the  last 
report,  followed  through  on  the  sideways  shifting  that  has 
characterized  it  for  some  weeks  now. 

Actually,  when  one  looks  at  all  the  factors  that  may  pro¬ 
perly  be  weighed,  this  is  the  most  normal  of  conditions.  Side¬ 
ways  movements  are  abhorred  only  by  those  who  insist  that 
markets  must  either  be  bullish  or  bearish.  It  is  astonishing  act¬ 
ually  to  see  that,  as  far  as  stock  markets  are  concerned,  few 
people  are  interested  in  "stability”  which,  if  it  means  anything 
at  all,  means  a  reasonable  standing  still. 

Everyday  day,  these  past  few  weeks  now,  the  stock  market 
has  started  off  like  a  pitcher  warming  up.  There  will  be  a  wind¬ 
up  around  9:55  a.m.,  and  nobody  will  know  whether  it  will  be 
be  good  clean  strike,  or  a  hit  or  just  a  pop-up.  By  3  p.m.,  it 
usually  has  turned  into  just  a  so-so  game.  But  too  spectacular 
movements,  either  way,  on  the  stock  markets  are  not  always 
the  most  pleasant  of  experiences. 

After  the  experience  which  Canadians  had  over  the  long 
Easter  weekend  there  were  some  who  watched  with  particular 
interest  the  action  of  Canadian  stocks  in  New  York  over  the 
24th  of  May.  But  nothing  untoward  happened.  Prices  were  if 
anything,  a  little  weaker  but,  as  there  was  hardly  any  volume 
behind  the  movement,  it  carried  no  significance  whatever. 

Comments  of  the  Experts 

It  is  interesting  to  see  what  comments  are  made  by  those 
experts  in  the  field  who  have  been  commenting  on  markets  for 
many  years  —  and  who  have  the  scars  to  show  for  it. 

D.  L.  Babson  for  instance,  talking  of  course  of  United 
States  conditions,  foresees  higher  corporation  taxes  without,  how¬ 
ever,  an  end  to  government  deficit  financing.  From  the  market 
point  of  view,  this  higher  tax  threat  is  neutralized,  however,  by 
the  inflationary  tendencies  and  the  bulls  are  encouraged  by  the 
fact  that  stock  prices  are  not  yet  nearly  as  high  in  relation  to 
earnings  and  dividends  as  they  were  in  previous  periods  of 
strong  market  anxiety.  Ergo — hold  on  to  your  stosks. 

Then  there  is  H.  Brown,  a  not  insignificant  figure  on  the 
American  business  scene  as  head  of  Johns  Manvllle  Corp.  wro  re¬ 
fers  to  a  number  of  bearish  factors,  to  wit — Postwar  plant  ex¬ 
pansion  is  about  over  for  the  time  being;  Profit  margins  are 
dropping;  Farm  crop  surpluses  are  mounting;  High  prices  cause 
a  market  shrinkage  and  export  markets  are  being  steadily  re¬ 
duced.  He  holds  out  the  hope  that  expansion  will  be  permitted  to 
take  place  in  the  domestic  economy,  but  expects  nothing  of  the 
kind  unless  “Keynesian  quacks”  disappear  out  of  the  government 
and  the  threat  of  war  subsides. 

As  the  Keynesian  quacks,  which  every  good  Republican 
recognise  by  another  name,  appear  to  be  here  to  stay  for  a 
while,  and  the  threat  of  war  has  almost  become  an  accepted  part 
of  our  way  of  life,  Mr.  Brown  does  not  appear  to  hold  out  much 
hope  for  the  bears. 

This  is  what  we  mean  when  we  say  that  the  analysts  (and 
the  financial  community)  are  split  down  the  middle. 

Smaller  Investors  Hold  Back 

The  government  financing  which  was  started  and  completed 
last  week  was  a  success  from  the  federal  treasury’s  point  of 
view,  and  the  distribution  of  the  very  large  amount  of  refund¬ 
ing  paper  issues  has  been  done  with  considerable  dispatch  by 
investment  dealers,  stock  brokers  and  banks.  An  interesting 
commentary  was  provided  by  some  dealers  who  reported  that 
the  bigger  investors  were  buying  nicely,  but  that  smaller  buyers 
were  holding  back.  By  bigger  investors  one  understands  are 
meant  those  who  buy  $3,000  or  more. 

While  the  slight  shaving  of  the  price  below  par  provided 
a  fairly  good  yield  for  investors  who  want  the  “absolute”  secu¬ 
rity  of  a  government  bond,  the  small  investor  still  has  to  shop 
around  for  better  returns.  And,  as  one  could  hear  in  board 
rooms  all  over  town,  it  is  pretty  hard  these  days  to  beat  the 
substantial  yields  which  first  class  industrial  common  equities 
do  still  provide. 

The  significnace  of  mutual  fund  buying  of  equities  is  still 
not  properly  estimated.  Investors  wro  are  interested  in  following 
investment  trends  might  find  it  to  be  of  advantage  to  study  now  I 

and  again  the  portfolio  reports  issued  by  such  Funds  as  Cana-  ' 

dian  Investment  Fund,  Commonwealth,  Corporate  Investors  or  * 

Leverage  Fund.  What  seasoned  investment  companies  are  buy-  ’ 

ing,  how  much  of  the  securities  outstanding  are  locked  away  in 
more  or  less  permanent  portfolios  and  the  buying  and  selling  1 

tendencies  which  appear  from  time  to  time  are  of  absorbing  ^ 

interest.  I  ® 

The  Financial  Times,  which  reports  these  changes  regular- 
ly  in  its  Mutual  Funds  column  on  another  page,  recommends  to 
the  stock  trader  as  well  as  to  the  long  term  investor  a  close  g 
study  of  these  fluctuating  preferences.  4. 

Base  Metals  and  the  Future  ^ 

d 

The  action  of  mining  shares  is  still  strong  and,  if  it  is  im-  h 
possible  to  analyse  properly  the  moods  that  make  people  buy 
or  sell  penny  stocks,  it  is  easy  to  see  the  mounting  interest  in  v 
good  base  metal  issue.  c 

The  metal  stocks,  and  metal  prices  are  a  rather  significant 
index  of  what  industry  generally  expects  to  meet  in  the  near  ^ 
future.  Currently,  they  indicate  that  industry  is  worried  about 
lack  of  sufficient  metals  rather  than  about  an  over-supply.  In- 
Industry,  therefore,  in  paying  and  offering  more  for  base  metals,  V 
expresses  considerable  confidence  about  the  future.  | 


New  Municipal  Bond  Issues 

CITY  OF  GRANBY 
An  Issue  of  $59,000  City  of  1 
Granby  2%  and  3  percent  serial 
(1951-1970)  debentures  has  been  i 
awarded  to  Casgrain  &  Co.  Lim-  | 
ited  at  a  price  of  99.03,  indicat-  j 
ing  a  net  interest  cost  to  the  j 
borrower  of  3.046  percent.  Pro-  | 
ceeds  will  be  used  for  waterworks  I 
and  sewers.  Bidding  for  the  issue 
was  keen.  [ 

TOWNSHIP  OF  TECK 

The  Township  of  Teck  have 
awarded  an  issue  of  $168,000  3*4% 
Debentures  due  June  15,  1951-1959, 
to  Anderson  &  Company  at  99.268, 
a  cost  basis  to  the  Township  of 
3.606^-.  The  proceeds  of  the  issue 
will  be  used  to  enlarge  the  Colle¬ 
giate  and  Vocational  Institute. 


To  Address  Forum 


^■1  I  60,000  of  the  60,005  sha^M 

dlOCIC  \^¥TGrilig  of  Padco  (Ontario)  Ltd. 

The  chairman  of  the  board  ol 
KAillc.OalWlaf’  Ca  |Milk-0-Mat  International  is  Mau- 
^  schack  of  Middletown,  N.Y., 

!  -  I  who  owns  $1,646,000  of  the  pre- 

Firsf  Public  Sale  of  500,-  sently  issued  1,650,005  common 

.  000  Common  ot  $1  Par,  j 

I  Price  $2  j  president,  Jamaica,  N.Y.;  Louis 

-  i  Henry  Nerlich,  vice-president; 

,  The  newly  organized  Milk-O-  |  Ephraim  Robinson  Sugarman 
Mat  International  Ltd.,  is  mak-  |  secretary-treasurer  and  Hups 
i  ing  its  first  public  offering  of  j  phrey  Bryon  Gilbert,  of  Torohta 

‘  500,000  shares,  $1  par  at  a  price  of  ! - 

$2.  The  issue  is  handled  by  H.  B.  j  N.Y.  CURB  SEAT 

^Gilbert  &  Company.  |  _  Arrangements 

I  The  new  firm  consolidates  pro-  |  have  been  made  for  the  sale  jtd 
duction  and  operation  of  liquid  |  a  New  York  Curb  membership  '»t 
:  vending  machines  in  the  U.S..  ;  $ii,000,  up  $1,000  from  the  previ- 
I  Canada  and  36  other  countries.  i  ous  transfer.  A  membership  is 
Business  in  Canaiia  will  be  ]  currently  offered  at  $11,400  with 


through  Milk-O-Mat  Company  j  510,000  bid. 

'  (Canada)  which  in  turn  will  grant ; 
will  uc  uucu  w  ciiinige  me  i..oiie-  |  '  franchises  to  separate  companies  ,  ' 

giate  and  Vocational  Institute.  DR.  MAX  WINKLER,  well-  i  all  10  provinces. 

-  khown  economist,  will  be  among  ^  p-oceeds  of  the  current  offer-  r=-' 

ST.  FAUSTIN  SCHOOL  the  prominent  speakers  at  the  Can- ,  manufacture 

The  School  Commission  of  St.  a^ian  Forum  on  Mutual  Funds  be-  ;  operation  of  the  vending  ma- 
Faustin,  in  the  county  of  Terre-  in  Montreal,  May  30  and  .  Canada.  Ten  pilot  ma-  ■ 

bonne,  has  sold  a  $30,000  serial  Winkler  who  is  senior  I  pj,ines  have  already  been  made  by  , 

twenty-year  bond  issue.  The  loan  Pa^ner  of  Bernard.  Winkler  &  Co.,  1  Robert  Mitchell  &  Company  which  IjOI 

comprising  $13,000  at  3%  1951  and  ^iU  speak  on  “Economic  Condi-  ( understood  to  be  considering  I 

$17,000  at  3i/i%  1952-70  has  been  in  the  World  Today  and  the  |  of  the  machines  in 

awarded  for  a  price  of  98.09  to  ®®®t  Hedges  for  the  Future.  He  commercial  quantities. 

Geoffrion.  Robert  &  Galinas  Inc.  formerly  vice-president  of  '  Miiv-.n-Mut  t  .n 


GoTemment 


The  money  will  cost  to  the  School  Moody’s  Investors  Service  and  is  Milk  O  Mat  Interimtional  tAd., 
i  well-known  ««  a  A  mer- ! ‘''‘''‘>''Porated  September  16,  1949, 


Commission  a  net  average  interest  I  well-known  as  a  lecturer  at  Amer¬ 


ican  universities. 


ST,  HYAciNTiiE  SCHOOL  S.E.C.  Commissioner  To 

The  Catholic  School  Commission  AddreSS  M.S.E.  Dinner 

of  St.  Hyacinthe,  in  the  county  of  _ 

St.  Hyacinthe.  has  sold  $392,000  Hon.  Richard  B.  McEntire  1 


]  in  Canada,  controls  the  Canadian 
I  company  through  control  of  the 
I  operating  company  in  the  U.S., 
I  Milk  -  O  -  Mat  Corporation.  The 
latter  firm  has  the  exclusive 
rights  in  Great  Britain  for  the 


St.  Hyacinthe.  has  sold  $392,000  Hon.  Richard  B.  McEntire  and  Polsen  Automatic  Liquid  Vending 
of  serial  twenty-year  bonds  com-  Hon.  Edward  T.  McCormick,  Ph.  Machine  and  the  right  to  apply 

prising  $254,500  at  2^4%  1951-60  D.,  Commissioners  of  the  U.  S.  for  patents  covering  36  other 

and  $137,500  at  3%  1961-70,  for  a  Securities  and  Exchange  Commis-  countries. 

price  of  98.70  to  a  syndicate  com-  sion  will  address  a  dinner  meeting  The  Polsen  machine  dispenses 

posed  of  The  Dominion  Securities  of  the  Montreal  Stock  Exchange  milk,  chocolate  milk,  fruit  juice 

Corp.,  Ltd.,  A.  E.  Ames  &  Co.,  Ltd.  and  Montreal  Curb  Market  on  May  other  beverages.  Rights  to  the 
and  Canadian  Bank  of  Commerce.  30th,  at  the  Windsor  Hotel.  machine  were  sold  by  Samuel  D. 

The  net  cost  of  the  money  borrow-  Presiding  over  the  dinner  will  be  Poison  to  the  Nelson  Liquid  Vend¬ 
ed  is  3.0588%.  Jacques  Forget,  chairman  of  the  ***8  Company  of  Bridgeport. 

-  •  Montreal  Stock  Exchange.  Invit-  Conn.,  to  which  royalties  have  to 

ST.  JOSEPH  PARISH  e(j  guests  include  representatives  paid. 

Parish  of  St.  Joseph,  in  the  of  the  U.  S.  and  Canadian  financial  Milk-O-Mat  International  Ltd. 
county  of  Richelieu,  has  sold  a  community.  owns  510,000  of  the  one  million 

$275,000  serial  twenty-year  bond  Members,  partners  and  senior  ^ 

issue.  The  loan  comprising  $52,-  employees  of  member  firms  of  the  Corp.  of  America  and 

000  at  3%  1951-55,  $62,000  at  Montreal  Stock  Exchange  and  I  ^^7  000  of  the  160,000  shares  is- 

3%%  1956-60  and  $161,000  at  Montreal  Curb  Market  will  attend  Milk-O-Mat  Corp.  Milk-O- 

31/2%  1961-70  has  been  awarded  and  executives  of  local  banks,  j  25,500  of 

for  a  price  of  98.83  to  a  syndicate  trust  and  insurance  companies  are  v 

composed  of  L.  G.  Beaubien  &  Co.,  being  given  the  privilege  of  being  'C®**  )  which  in  turn 

Ltd.  and  Banque  Provinciate  du  present.  =^===^=^=^^== 

Canada.  The  net  cost  of  the  money  Following  the  principal  address, 

borrowed  is  3.5573%.  a  question  period  will  be  presided  ^ 

- -  over  by  Commissioner  Edward  T.  ! 

iniflAn  McCormlck  Ph.  D.,  an  author  and  IjP 

expert  in  matters  concerning  the 

_  -  _  various  Securities  Acts  of  the  wLJ 

Up  U-  S.  A.  Mr.  McCormick  has  been  ^ 

_  with  the  U.  S.  Securities  and  Ex- 

GrOM  revenue  from  power  ser-  '"“Se  Commleelon  since  its  in-'  V* 

vice,  of  the  Shawinigan  Water  &  i  “P'”"  1  AllOiner  IjOOn  It 


Corporation 

Secnrities 

Enquirie$  Invited 


A.  E.  Ames  &  Co. 

liBltea 

Butineu  EUabtUhed  1089  } 

MONTREAL 

TORONT*  VINNIPIO  VANSaUVU 


VICTORIA  NRWYOII 


Canada.  The  net  cost  of  the  money 
borrowed  is  3.5573%. 

Shawinigan 
Revenues  Up 


Power  Company  moved  up  in  the 
first  quarter  of  the  current  year 
over  the  same  period  a  year  ago 


CAN.  INGERSOLL-RAND 

Toronto  —  Canadian  Ingersoll- 


in  line  with  a  high  level  of  Indus-  Rand  Co.,  showed  net  income  of 
trial  activity  in  the  areas  served  $1,072,545  in  1949,  or  $5.61  on 
and  increased  rates  effective  Jan-  each  of  the  191,158  outstanding 
uary  1,  last,  according  to  a  letter  shares,  the  annual  report  dis- 
to  shareholders  just  released.  closes.  This  compared  with  the 

The  company’s  industrial  de-  all-time  high  of  $1,301,000  or 
velopment  department  reports  ?6.81  a  share  reported  for  1948. 
that  Canadian  Westinghouse  will 

build  a  new  plant  at  Trois  Rivieres  $1,982,724  as  against  $2,244,954 
and  negotiations  are  also  under-  i"  1948.  Earned  sm-plus  at  Dec. 
way  with  several  other  industrial  21,  1949  stood  at  $5,542,334  aRer 
enternriQPs  adjustment,  or  $5.50  a  share.  Net 

enterprises.  working  capital  was  $6,433,130. 

Water  reserves  are  greatly  im-  _ 

proved  over  last  year  and  with  ri-rrard  DRY  DOCK  ' 


normal  spring  run-off  and  aver¬ 
age  rainfall  during  the  year  no 
shortages  are  anticipated. 

The  company’s  subsidiary,  Que¬ 
bec  Power  Company,  reports  a 


BURRARD  DRY  DOCK 

Burrard  Dry  Dock  Company 
Ltd.  reports  net  profit  for  1949 
at  $405,289,  down  sharply  from 
the  previous  year’s  net  of  $1,716.- 
173.  Earnings  per  share  on  the  A 


further  gain  in  revenue  from  amounted  to  $1.62  versus 

sales  of  electricity  and  gas  which  „„ 


,  ,  $6.86. 
resulted  in  higher  earnings  for  the  ^he  company’s  working  capital 
first  quarter  of  1950.  position  at  the  year-end  was 

Activity  m  the  chemicals  divi-  giigj,^)  stronger  at  $5,625,249 
Sion  continues  strong  with  earn-  compared  with  $5,005,333  at  the 
mgs  for  the  quarter  ahead  of  last  orevious  vear 

year.  The  outlook  in  the  chemicals  P  ^  ' 

division  is  for  a  continued  high  C  N  P  COAL  CO 

level  of  sales  and  earnings.  g..  1.-. 

The  big  325,000  h.p.  Tranche  de-  net  profit  of  Crow  s 

,  i  _ I  Nest  Pass  Coal  Company  Ltd.  to 

velopment  is  going  ahead  with 


C.N.P.  COAL  CO. 

A  drop  in  net  profit  of  Crow’s 


construction  well  ahead  of  sche¬ 
dule.  At  the  current  rate  of  de¬ 
velopment  the  first  units  should 
be  in  production  by  July,  1951. 

Canada's  Securities 
Trade  Abroad  Expands 


$448,555  for  1949  is  shown  com¬ 
pared  with  $493,285  a  year  earlier. 

The  company’s  prefsident,  T.  G. 
Ewart,  states  that  market  condi¬ 
tions  continue  satisfactory  with 
reasonable  expectation  that  1950 
will  show  as  high  volume  of  sales 
as  in  the  previous  year. 


^^Another  Good  Year  in 

SASKATCHEWAN!” 

HON.  C.  M.  FINES 
Pratincial  Tnaourer 

In  a  recent  public  announcement,  the  Honourable 
Mr.  Fines  also  stated: 

"Our  1950-51  budget  provides  for  estimated 
expenditures  of  $55,020,760,  with  receipts  esti¬ 
mated  at  $55,053,910.  We  are  also  setting  aside 
$17,973,000  for  capital  expenditures,  mai^v  for 
our  power  and  telephone  utilities,  and  for  high¬ 
ways  and  government  buildings. 

Since  .April  1944,  the  public  debt  has  been 
reduced  by  more  than  $66,000,000,  despite  essen¬ 
tial  capital  expenditures  of  more  than  $47,000,000.” 

As  principals,  we  offer  subject  to  confirmation— 

Province  of  Saskatchewan 

Sinking  Fund  Debentures 
Due  May  1,  1968 

(Callable  at  100  on  or  after  May  1,  1966) 

Price:  100  and  accrued  interest  to  yield  3.50%. 
Offering  circular  upon  request. 

M<Leod,Youho,Weir&  Company 

IIMITIO 

50  King  Street  West  276  St.  James  St.  West 

Toronto  Montreal 

Talephon*:  Elgin  0161  TaUphonc;  Harbour  4261 

Offlcai  alt 

Taranto,  Hamilton,  London,  Ottawa,  Winnipog,  Monlraal  and  Now  York. 
Corrotpandanto  In  London,  England. 

Mombort  of  Tho  Invotlmonl  Doolort'  Attoclallan  of  ConiMla. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  RXCBANGE 

L’til. 


Chungr  for  Week 

Ulgh  . 

1050  I>ow  . . 


TORONTO  STOCK  EXCHANGE 

Ind. 

May  Ifi  .  o;n..55 

■May  17  .  2;i2.41 


Ottawa  —  Trading  in  securities 
between  Canada  and  other  coun- 
tries  expanded  in  volume  to  $54,- 
Volnmo  month  of  March. 

1,223,861  "^as  the  highest  total  for  any 

i,’i57,7.}2  month  since  June  of  last  year.  In 
SsLOiH  March  a  year  ago  the  total  of 
569’,i87  securities  trading  was  $28,400,000, 
*’940144  Bureau  of  Statistics  reports. 

_ Both  sales  and  purchases  show- 

....  —  gjj  marked  increeuse  during  the 
month.  Sales  advanced  to  $29,- 
300,000  from  $17,600,000  in  Feb- 
Volom*  ruary;  purchases  to  $25,100,000 
3.371,000  , _ 


80.80  ;V’408io(K)  from  $18,300,000. 


Chungr  for  Week 

1050  High  . 

1950  Low  . 


+  1.27  —0.2(1 

105.15  120.76 


NEW  YORK  STOCK  EXCHANGE  (Dow-Joner) 

INDUSTRIALS 


Chonge  for  Week 

19,50  High  . 

1950  Ixiw  . 


222.82  220.85 

+2.77  . 


High 

Low 

Cloae 

Tot.  Vol.  London  S.E. 

May 

. 

4;i.77 

43.15 

4;i.65 

.  1,7.30,000 

108.2 

17  . 

43.64 

43.82 

.  2,()20,0((0 

108.0 

May 

18  . 

11.21 

4X72 

11.04 

.  1,770,(»(M* 

108.0 

May 

19  . 

11.3(1 

4  UK) 

41.211 

.  2,110.000 

108.3 

.May 

20  . 

41.29 

41.17 

14.26 

.  900,000 

22  . 

4L.1'.. 

43.96 

44.14 

.  1.610,000 

108.8 

May 

23  . 

41.28 

43.86 

44.13 

109.1 

Change  for  Week  .. 

+  0.18 

4  .  .  . 

-rO.9 

19,50  High  . 

44.39 

a-a  .  . 

109.1 

1950  Low  . 

40.77 

aaa. 

•  •66 

103.4 

2,738,000  The  rise  in  security  transac-  | 
2’.54l!!{)0  tions  in  March  was  chiefly  ac-  : 
5,030,000  counted  for  by  increases  in  sales  I 
4,6:^, 000  purchases  with  the  United  I 

States.  Sales  totalled  $28,200,000  i 

.  and  purchases  $26,600,000,  result-  ] 

ing  in  a  sales  balance  of  $5,600,-  | 

-.6  44  i 

56!57  Security  transactions  with  the 

•jS  p  United  Kingdom  declined  in  vol-  j 
ume,  sales  amounting  to  $500,000  ' 
•}6.4.'>  and  purchases  to  $2,100,000.  i 
^  March  transactions  provided  a 
—  purchase  balance  of  $1,600,000.  ' 


N.Y.S.E.  SEAT  SALE 
New  York. — Arrangements  have 
been  completed  for  the  transfer  of 
a  New  York  Stock  Exchange  mem¬ 
bership  at  $50,000,  off  $3,000  from 
the  previous  sale.  Currently  a  seat 
is  quoted  at  $40,000  bid,  $53,000 
asked. 


Government  of  Canada  Bonds' 


SECURITY 


INCOME 


MARKETABILITY 


Nesbitt.  Thomson  &  Company 

LIMITED 

3S5  St.  James  Street  West,  Montreal 
Branches  in  the  principal  cities  of  Canada 
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Industrial  Speaker 

Relations 
Major  Need 

Presidential  Address  at , 

C.M.A.  Quebec  Branch! 

Meeting  Stresses  Neces- 1 
sity  for  Co-operation 


‘ '  Stressed  In  the  presidential  re-  j 
port  of  J.  J.  T.  Bancroft,  retiring  I 
/^airman  of  the  Quebec  Division,  i 
Canadian  Manufacturers  Associa-  j 
<ion  at  the  annual  luncheon  meet-  j 
tag  was  the  need  for  sound  Indus-  : 
trial  relations  policies  as  a  re-  j 
QUisite  for  efficient  production. 

Suggesting  that  the  essential 
principles  of  mutually  satisfac-  i 


MANAGEMENT  and  UBOUR 

fivn  Week  to 

Alberta  Labour  Act  Amendments  Less  Signifi¬ 
cant  than  Ontario  Legislation  Changes  —  Some 
Confusion  Caused  by  Misunderstandings 

SptcUlly  Written  for  Tho  Financial  Timca 
By  T.  J.  CAJMFBELL 


Htods  Monfracri  Branch  V/sernc  j~i;mnyi4»>  fort  and  management  to  maintain,  i  no  wide  gains  or  losses,”  said  the 

YT  01  ns  ^%9airiST  even  on  their  present  scale,  the  bureau.  The  report  gave  no  actual 
_  many  desirable  and  valuable  ser-  figures  on  the  volume  of  sales  ex- 

vices  that  have  been  established,  pressing  them  only  at  percentages. 
■  sJ-  It  does  not  seem  possible  that  “Sales  of  wholesale  grocers  and 

|W  ^  ^  _ j_  present  price  levels  and  full  de-  druggists  in  March  were  eight  per 

Oy  WOV6rniIl©nT  for  our  products  will  be  cent  in  excess  of  March  of  last 

-  permanent.”  year.  An  increase  of  seven  per 

H.  R.  MacMillan  Points  .  TT"; -  -  was  recorded  by  automotive 

to  Vuin«r«b:lUw  R.UUle  WholCSOlC  SfllcS  equipment  and  tobacco  and  con- 

TO  TUinaraDIIITy  Ot  oritisn  ajfcclioii  Bmp  as _ I.  fecUonery  wholesalers.  Gains  of 

Columbians  Economy  to  ivioron  four  pg^  gguf  and  three  per  cent 

Export  Losses  -  were  registered  for  fruit,  vegetable 

^  Ottawa.  —  The  dollar  volume  and  clothing  wholesalers.” 

of  wholesale  sales  In  March  was  - - 

(Social  to  The  Financial  Times)  20  per  cent  higher  than  in  Feb-  BUFFADISON  GOLD 

against  ruary  and  4  per  cent  higher  than  Buffadison  Gold  Mines  Ltd.  re- 
«  R.  mSSS  tl>«  WRI.  «w  flnancing  .r- 

prominent  British  ^  ®  ^  company  will  carry  out 


The  Alberta  Labour  Act  amend-  and  all  the  post-war  acts  did  away 
ments  just  made  at  the  past  ses-  with  the  distinctions,  mainly  under 
Sion  of  the  legislature  which  con-  the  Insistence  of  management  or- 
cern  collective  bargaining  are  not  ganizations. 

,  very  sweeping.  Employer-dominated  Unions 

I  Compared  to  the  new  Ontario  The  AlberU  Act  follows  the 
__  'Act  (not  yet  in  effect)  they  are  Dominion  pattern  in  tagging  at  the 

principles  of  mutually  satisfac- i  j  tt^tt  p  tomi  TNSON  N  e  w  end  of  the  definition  of  trade  union  wuTme.  u  v  science  was  conferred  on  Mr.  Mac- 

tory  industrial  relations  must  be  TOMLINSON.  Ne  w  the  changes  merely  put  the  Al-  the  words  "but  does  not  include  an  PAUL  S.  WHITE,  who  has  Millan  and  Hon.  C.  D.  Howe  dur- 

^d  upon  co-operation  between  |  berta  law  more  in  line  with  the  employer-dominated  organlzaUon.”  ^en  elected  chairman,  Montreal  ing  the  ceremony. 

S^Tovef  Jnd  h^fem^oyees  Mr.  ",  "Successful  Invest-  general  pattern  laid  down  by  the  The  new  Ontario  Act  does  not  Branch,  Canadian  Manufacturers*  revenues  from 

tn  ro  onerate  Formulas  ,  will  be  one  of  the  j  Industrial  Disputes  and  Investiga-  have  this  tag-end  Association,  is  vice-president  and  n*ri^  .f  f  ^  ^ 

S  to  participate,  which  in  turn  f  m  (Canada),  from  which  The  purpose  of  the  phrase  is  not  secretary  Aluminum  Co.  of  Can-  no  oUier  course  for- 

?onnot?s  -laktag  ^arf  in  an  under-  i  cibly  V^eilted”  to  them  "  boo"t 

taking  —  one’s  own  particular  j  *"  Montreal  May  30  and  31.  However,  some  of  the  Albe^U  company-dominated  unions  from  - - — -  to  dizzy  heights  their  public 

part  —  and  not  someone  else’s  —  j  Miss  Tomlinson  is  well-known  changes  have  caused  confusion  by  getting  certified  and  from  getting  to  give  the  board  instead  of  the  .pending  ”  declared  Mr  MacMil- 

Uien  we  will  have  the  co-operation  !  m  investment  circles  as  an  invest-  not  being  properly  understood;  so  !  the  same  rights  as  certification  Minister  of  Labour  more  of  this  “If  governments  take  30  per 
we  are  all  looking  for.  Such  co-  ;  ment  consultant  and  financial  ,  this  review  of  the  changes  may  by  making  an  agreement  with  the  work.  cent  of  our  incomes  to  pay  their 

operation  takes  into  account  the  writer.  She  was  also  an  officer  |  help  reduce  any  misunderstanding,  company,  this  purpose  is  better  It  is  a  good  move  because  the  expenses  in  a  period  of  high  pros- 

all  -  important  fact  that  it  is  '  of  the  National  Association  of  In-  j  They  come  into  effect  July  1st,  served  by  another  new  provision,  board  is  bettsr  equipped  to  handle  perlty,  how  much  will  they  need 

«•  basic  responsibility  of  manage-  j  vestment  Company  in  New  York  j  1950.  The  new  Ontario  Act  excludes  these  matters;  it  can  hold  hear-  in  times  of  adversity? 

fnent  to  make  final  decisions  for  '  and  has  done  considerable  retail!  p.rt  V,  Conciliation  and  Arbi-  company  -  dominated  unions  from  ings  and  has  the  experience.  «In  mv  opinion  this  nf 

the  efficient  operation  of  Indus-  selling  for  investment  companies.  |  tration.  of  the  Alberta  Act  deals  obtaining  rights  by  a  specific  pro-  ^  new  provision  copied  from  the  30  percent  is  dangerous  Scu- 
try.  .  J  ..  .  ,  J  i  collective  bargaining  and  vision  only.  B  0  Industrial  Conciliation  and  larly  in  view  of  the  great  vulner- 

“If,  on  the  other  hand,  to  co-  that  are  promised  by  socialism  and  corresponds  with  the  Labour  Re-  The  trouble  with  the  Alberta  Arbitration  Act  makes  it  necessary  ability  of  our  British  Columbia 

operate  is  to  participate  in  some-  the  welfare  state  are  not  conjured  j  lations  Act  or  Trade  Union  Acts  of  and  Dominion  definition  of  trade  for  ^  company  whose  board  of  di-  economy  to  losses  of  exports  due 

oae  else’s  part  —  the  sharing  of  out  of  the  air.  Somebody  has  to  other  provinces.  In  this  part,  the  Union  is  that,  since  a  company-  rectors  does  not  meet  in  Alberta  to  fiauses  beyond  our  control 

authority  which  rightfully  belongs  pay  for  them,  and  the  process  of  j  definition  of  “bargaining  agent”  dominated  union  cannot  be  a  trade  to  appoint  a  resident  person  with  "Our  voters  throughout  ’  the 

to  management,  which  is  respon-  robbing  Peter  to  pay  Paul  can  j  is  changed  to  mean  "a  trade  union  union,  it  la  not  bound  to  perform  j  authority  to  bargain  collectively  province  are  Infatauted  with  the 

.ible  for  the  results  —  then,  I  sub-  only  go  so  far.  I  that  acts  on  behalf  of  employees,—  the  duties  of  trade  unions.  How-  |  and  sign  a  binding  collective  pleasurable  feeling  of  constantly 

mit,  that  type  of  co-operation  is  “The  answer,  then,  must  be  (i)  in  collective  bargaining;  or  ever  this  is  not  serious  because  for  |  agreement.  This  seems  to  be  a  bit  flowing  public  money  irrigating 

most  undesirable,  for  it  would  that,  if  society  wants  to  distri-  (ii)  as  a  party  to  a  collective  example,  such  a  union  is  not  likely  (  of  unnecessary  provincialism.  all  constituencies.” 

only  lead  to  misunderstanding,  in-  bute  more,  it  must  produce  more.”  agreement  with  their  employer.”  to  take  an  illegal  strike.  Transfer  nf  R  ■!  »  '  Realism  I  x  s  s 

efficient  operation,  and  eventual  “it  should  be  remembered,”  Mr.  The  main  change  here  is  the  Definition  of  Employee  |  .  ^  However  Mr  "vaHunian  ev 

disruption  of  the  economic  sys-  B^croft  concluded  on  this  vein,  deletion  after  “trade  union”  of  the  The  Alberta  Act  by  changing  pressed  optimism  as  to  tae  overall 

tern.  that  the  more  we  ask  from  go-!  words  "organization  or  associa-  the  definition  of  employee  adopts  '  Act  is  that,  where  .  . 

Indispensable  Ingredients  vernment,  the  more  powers  we  j  tion  of  employees”.  This  does  not  the  present  Dominion  Act  pattern.  J*’®  business  or  part  of  it  is  trans-  P  but  he  suggested  “that  if 

•■There  is  probably  no  one  for-  must  give  to  government.  The  ,  mean  that  an  associaUon  of  em-  '  i.e.  managers  and  their  equivalent  !  we  temper  our  characteristic  wes^ 

mula,”  he  went  on  to  say,  ‘  which  trading  of  our  freedoms  for  a  j  ployees  cannot  be  a  bargaining  and  certain  professional  employee.s  ,  ^“J*”**  certification  of  a  optimism  with  realism  we  ! 

could  be  applied  in  all  circum-  small  measure  of  security  is  a  j  agent  as  some  people  have  con-  ;  are  excluded  from  collective  bar-  1  employees  or  any  ^  better  able  to  serve  o^r  ^ 

Utances.  But,  I  do  believe  that  bargain  which  all  thinking  per-  |  eluded;  because  the  definition  of  chaining  rights.  j  ■S^'^eement  in  effect.  mihiir 

there  are  certain  ingredients  sons  should  look  upon  with  dis-  ;  “trade  union”  already  in  the  act  j  °  Chemists  are  not  excluded  as  ^Ith  approval  of  the  board  cheerful  and  agreeable 

TThich  are  Indispensable  to  any  trust.  ,  broad  enough  to  cover  an  as-  I  suCh  but  only  if  they  exercise  ,  Jouls  X  refuse  t^^^ 

formula  of  successful  industrial,  -surely  it  is  evident  that  go-  sociation  of  employees  so  long  as  1  management  functions.  Security  „  hard  fact  until  it  has  them  bv 

relations.  And  I  suggest  to  you  vernment  largesse  cannot  be  free-  ,  it  is  “any  organization  of  em-  |  guards  are  not  treated  specially  ^  prevent  transfers  for  the  throat.”  ^ 

that  they  are  recognized  and  val-  jy  dispensed,  unless  the  taxpayers  I  ployees  formed  for  the  purpose  of  j  and  excluded  from  unions  contain-  purpose  of  trying  to  ged  rid  MacMillan  who  heads  his 

oed  as  such  by  the  great  majority  themselves  are  willing  to  bear  ;  regulating  relations  between  em-  ing  other  employees  as  the  new  j  ^  ^  union.  However  most  of  the  plywood  and 

pf  the  employers  of  this  province,  the  cost.  But  even  if  they  were  ;  ployers  and  employes."  !  Ontario  Act  does,  but  would  only  I  that  provision.  All  p^^jp  organization  is  also 

These  are  appreciation  of  the  dig-  prepared  to  burden  themselves  j  The  same  definiUon  of  trade  ;  be  excluded  If  "employed  in  a  con- j  ^^PP*"V®  chairman  of  B.C.  Packers  one  of 

jity  of  the  individual  —  recogni-  ^th  additional  taxation,  it  would  ,  union  appears  in  the  Dominion  Act  '  fidenUal  capacity  in  matters  relat-  ®*“’**’  W‘th  the  union  or  country’s  largest  fishing  com- 

fion  of  the  human  element  m  m-  almost  certainly  mean  a  lower  !  and  those  patterned  after  it,  and  ^  jng  to  labour  matters”.  |  ®  certified  again,  panies,  gaid  that  British  Cofumbia  I 


H.  R.  MacMillan  Points  ,  •  •  1 

to  Vulnerability  of  British  ** ?!*  . 

Columbia’s  Economy  to 
Export  Losses 


prominent  British  Columbia  in-  “  ’  ,  .  rangea  me  company  wiu  carry  out 

dustriallst  when  he  Report  of  Dominion  Bureau  of  a  program  of  surface  diamond 

graduating  students  of  the  mo-  that  while  drilling  on  their  property  in  Lou- 

vincial  university  recently  increase  in  March  vicourt  township,  adjoining  Bev- 

An  honorary  doctorate  of  business  in  the  court.  The  company  also  plans 

science  was  conferred  on  Mr  Mac-  ‘‘'®  y®^*"  shipment  of  ore  from  the  sur- 

PAUL  S.  WHITE,  who  has  Millan  and  Hon.  C  D  Howe  dur-  Pr®ctically  unchanged  from  1949.  face  dump  to  be  treated  in  the 
en  elected  chairman,  Montreal  jng  the  ceremony.  *  “While  trends  varied  between  Perron  mill.  Ore  deliveries  are  ex- 

'anch,  Canadian  Manufacturers’  „  '  the  different  trades,  there  were  pected  to  start  next  month. 


LEETHAM,SIMPSON 


dustry  —  intelligent  co-operation  standard  of  living  for  all.’’ 

r«relg„  Tr.d.  problem. 


the  definition  in  the  new  Ontario 
Act  is  almost  identically  the  same 


ling  com- 
Columbia 


r^lSs®^  a^S^' wS  Dealing  with  the  question  of  !  mentioned  ;  ^  unit  with  other  em- 

plo^e  re  at  0  ,  foreign  trade,  the  C.M.A.  head  re-  Alberta  Act  will  now  ;  ployees  whom  they  are  supposed 


...g  bv,  ...cbbbv.m  .  J  event  he  is  not  ssHHIod  oritian  c^oiumoia 

Under  this  some  wording,  secu-  ^  ^  ^  is  less  dependent  on  the  sterling 

rity  guards  have  been  put  in  a  ^ighL  to  be  ^  ^  market  than  the  rest  of  Canada, 

bargaining  unit  with  other  em-  and  that  she  made  the  switch  from 

ployees  whom  they  are  supposed  There  are  arguments,  therefore,  the  pound  to  the  dollar  more  ra- 


in  thi,  audience  is  vi-  foreign  trade,  the  C.M.A.  head  re-  o®‘°'^-  wm  now  ;  pioyees  wnom  tney  are  supposea  the  pound  to  the  dollar  more 

roncern^  rankS  high  on  1  called  that  it  is  the  view  of  the  i  ’’bargaining  agent”  the  ,  to  search  when  leaving  work  i.e.  1  both  ways  and  here  is  an  instance  puny  than  Canada  as  a  whole. 


^lly  concerned,  ranks  high  on  caiiea  inat  it  is  the  view  of  the;-—  - 

fce  list  of  CMA  activities.”  the  association,  expressed  on  many  ,  same  as  the  Dominion  code, 
atiring  chairman  continued,  “The  occasions,  "that  the  economic  fu-  The  purpose  of  changing  the  def- 
Asociation  stands  foursquare  in  ture  of  Canada  will  be  best  served  j  inition  in  the  Alberta  Act  is  to 


“frisk”.  I  'vbere  provincial  experimenting  British  Columbia’s  face,  he  sug-  | 

Board  Given  More  Power  may  show  results;  that  is,  experi-  gested,  should  be  turned  towards  || 

Alberta  also  brings  its  procedure  I  c**®®  may  show  whether  it  is  better  the  United  States  and  Industry 


/bf  n  ■hip-b  sense  of  indus-  by  a  world-wide  return  to  unre-  !  remove  another  instance  of  dis-  in  line  with  the  other  provinces  paving  such  a  provision  or  not.  must  concentrate  on  producing 

♦miai  inteo-ritv  ifnd  social  resDonsi-  stricted  multilateral  trade,”  which  i  tinguishing  between  a  trade  union  by  doing  away  with  the  step  of  ^he  mam  thing  against  having  for  the  American  market, 

bu-fw  sfntpment  of  nolicv  in  incidentally,”  he  said,  “is  also  the  i  of  the  international  or  national  i  applying  to  the  Minister  for  cer-  such  provision  is  that  it  means  a  “if  British  Columbians  are  to 

ollity.  our  siaiemeni  »  i*  _  >  ^  tu-  r- _ ..  i  i  tifirofinn  wbn  rpfer.Q  it  to  thp  more  Complex  code  and  less  is  left  unit*  nn  a  fraHp 


iq  wGll-knou^n _ in  fact  Policy  to  which  the  Government  i  type  and  a  trade  union  of  the  in-  ■  tification  who  refers  it  to  the  more  complex  code  and  less  is  left  unite  on  a  trade  policy  for  their 

miffir^ioTitiv  wpU-known  to  make  I  of  Canada  is  committed.’*  j  dependent  or  employees  association  Board  of  Industrial  Relations,  and  parties  on  which  to  deal,  province,  it  should  be  on  the  ob- 

renetition  at  this  time  unneces-  “While  the  dollar  value  of  Can-  |  type.  P.  C.  1003  had  such  a  dis-  |  now  the  application  will  go  direct  m  other  words  there  is  more  gov-  jective  of  an  easier  entry  for  our 

sarv  Suffice  it  to  say  that  im-  ada’s  foreign  commodity  trade  has  j  Unction  and  trade  unions  of  the  to  the  board.  ernment  control.  goods  into  the  United  States.  To 

olementation  of  this  policy  by  I  been  continuing  on  a  very  high  |  national  type  had  greater  privi-  j  Also  the  board  is  given  more  Pension  Rights  succeed  in  this  direction  would  be 

manaeement  and  labour  alike  has,  level,”  he  pointed  out,  “the  inability  j  leges  thereunder  than  the  inde-  power  respecting  conciliation  Again  following  the  Dominion  the  greatest  function  Ottawa 

In  mv  onininn  contributed  in  no  traditional  customers  abroad  to  pendent  employees’  organizations  I  which  is  more  like  Ontario’s  policy,  ^o^l®  pattern,  a  new  provision  pre-  could  perform  for  us.  Such  a  po- 
harmonious  buy  our  m„uf.cturea  good,  h.,  I - -  S.  w««W_»«P  rolv.  BrtU.h 


(iolil  —  January  .  Ounor* 

Coal  —  .3  inonlh*  .  Ton» 

Asbestos  Prd’n  —  2  mos.  Tons 
Cement  Production,  .3  nios.  Bbls. 
Manufacturine  Production  — 

November  .  195i)-39  efiuiil  100 

Flour  Pi-oductloii,  S  mos.  lal  Bbls. 
CiKarettes  Released  2  months  No. 
l.cathcr  Boots,  Shoes,  Jan'y  Prs. 
Newsprint  Product.,  4  mos.  Tons 
'Steel  Ingot  Prod..  2  mos.  S.  Tons 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
Elect.  Power  Output,  2  mos.  Kwh. 
,4iito  Sales  —  2  months  ....  No. 
Paint,  Varnish  Sales  —  Jan’y  I 
Crude  Oil  —  2  months  —  Bids. 
Refined  Pelrolenm  —  11  months 
Manufacturing  Inventories  -  March 

C.otfon  Operations  -  March  . 

B’ldg.  Permits  .  10  months 


relations  that  prevail  in  our  plants  resulted  in  severe  loss  of  export' 

today”  markets  which  had  been  built  up  !  YJ- 

“Ti'ere  are  times;’  he  pointed  ®ver  a  long  period  of  years.”  V/ClOclCllclIl  Ol 

out.  “when  differences  of  view  However,  he  said,  the  reas- 
receive  a  kind  of  publicity  which  suring  aspect  of  the  picture,  is 
overlooks  the  very  large  amount  that,  over  all.  Canada  is  not  living  fjnancial-d.b.s. 
of  practical  day-to-day  co-opera-  beyond  her  means  on  international 

tkm  between  the  members  of  this  account,  for  we  still  enjoy  a  fa-  Bank  Reblts  —  3  months  . 

dndustrial  team.  “It  is  equally  vourable  balance  of  trade.  En-  / 

'truo,  how6Vcr,'*  he  s&id,  “that  the  couraging’  too  has  been  the  main-  ;  Suvings  iX'posits  . 

Btfreements  to  agree  far  outnum-  tenance  of  exports  to  the  United  ,  current  Loans  . 

tow  the  agreements  to  disagree,  States,  which  have  served  to  off-  I 

that  we  In  management  are  ready,  set,  to  some  extent  the  decline  in  ;  ordinary  Expenditure,  . 

la  all  appropriate  circumstances,  shipments  to  overseas  areas.  But,  Total  Expenditure,  . 

tfl  extend  friendly  collaboration,  we  must  guard  against  becoming  |  . 

cbnSoS  as  we  are  that  the  unduly  optimistic  in  this  connec- j  business  CONDITIONS-D.B^. 
bwlo  Interests  of  labour  and  of  tion,  because  it  will  not  be  easy  |  ’’VliVex  of*rndu,trial”produetion  — 

management  arc  Identical,  that  to  sustain  Canadian  sales  in  the  i  January  .  i93.'.-.39  equal  lOO 

neither  can  prosper  alone.  U.S.  market  Competitive  condi- | 

o^j^fQrtunately,  there  are  those  tions  in  that  country  are  keen,  CoKi  —  January  .  Ouncp* 

people  who  deal  in  half-truths  and  and  their  system  of  protection  ef-  i  •Y.n.;nih_^ 

deliberate  misrepresentations  de-  lectivejy  oars  extension  of  Can-  ]  Cement  Production,  ,*1  mos.  Bbls. 

signed  to  set  group  against  group,  adian  sales  in  a  number  of  direc-  j  M.nu^unng  Produ^ 

There  are  those  who,  in  the  in-  tions.  Flour  Pi-oduction,  s  mos.  lai  Bhi,. 

teraata  of  their  own  selfish  ends.  “There  appears  to  be.”  he  indi-  J.«1i;^e‘r"BoMj?“  "j^n^’  v^T. 

would  make  of  management  fair  cated,  no  immediate  and  ready  j  Newsprint  product.,  4  mos.  Tons 

game  for  their  shafts.  There  are  solution  to  the  many  difficulties  |  'i5|"'i/on*  Prod.°‘'i2^m™,'’.’\sh:  tS",’ 

■those  pie-in-the-sky  theorists  who  which  beset  our  external  trade,  Elect.  Power  Output,  2  mos.  Kwh. 

decry  this  competitive  enterprise  and  we  can  only  hope  that  manu-  i  ^ S“v’a'^..7h  *!!!  j-n-y'''“i 

system  which  has  given  the  peo-  facturers  will  be  able  to  weather  j  Crude  on  —  2  months  —  BbU. 

nf  thi.  continent  ves  of  this  the  storm  until  long-range  mea-  i  Rrfinrd  Pelrolenm  —  ll  month, 

pW  or  tlUS  conunen  ,y  ,  o,,-v,  o.,  Iho  d  i  Manufacturing  Inventorie,  -  March 

twwince,  a  standard  of  living  sures.  such  as  the  European  Re-  |  cotton  Operation,  -  Mareh  . 

wJiich  ranks  among  the  highest  covery  Programme,  restore  inter-  B’ldg.  Permit,  .  10  months 

anywhere  in  the  world!  There  arc  national  equilibrium.”  i  foreign  TRADE  — 

Oiose  who  would  have  the  general - Total  Export,  .  2  month, 

pifbUc  believe  that  our  plants  can  |  Sales  of  Dom.  WoolenS  Tola!  tet.'*..;;:;;:;;;;;:;;  2  moSlhJ 

u  operated  on  the  fuel  of  shai- ,  Slightly  This  Year  I'.S.'^Balance  .  2  nionlh, 

low  platitudes.  ^  Balance  .  2  month, 

^vernment  !  Toronto.  —  Sale.s  of  Dominion  j  DOMESTIC  TRADE— D.B.8. 

^Qn  the  J  -a-finilarlv  in  '  &  Worsteds  for  the  first  Department  store  Sale,  —  2  mo§.  $ 

(expenditures,  more  particularly  in  ;  ,,.0..  -  12  month,  . 

the  direction  of  social  welfare,  our  months  cf  the  current  year  parm  Income  .  6  months 

Mr.  Bancroft  stated  that,  “while  ®  P®*'  ®®®*^  prices-d.b.s. 

we  have  been  going  through  a  an  for  the  same  period  a  year  ^vholeMle  Price,  Mar.  ’.3,-.-.39  equal  ion 

nf  iinnsiml  nrosoeritv  the  '  Henry  Barrett,  president,  Co,!  of  Living,  Apr.,  ’3.1-39  equal  ion 

period  of  unusual  prospeniy,  inc  annual  meeting  stock,  Apr.  ’35-39  equal  100 

oroepect  of  intensified  competi-  “'e  annual  meeung.  \ieids,  Apr.  ’35-39-equal  loo 

F  ^  and  nhrrvad  should  '  Imports  from  the  United  King- 

tion  at  home  and  abroad  snouia  constitute  serious  comnetition  GRAIN  STATlSTlCS~Ba.hei,_D.B.S. 

have  a  sobering  effect  on  our  out-  aom  constitute  serious  competition  . 

IV  for  tho  future  Dominion  Woollens,  the  presi-  ""  ’  '  »  ’  ' 

.curl  . Ball  «„preed  ”  he  said  «(®Bt  indicated,  but  since  the  UK.  EMPLOYMENT-D.B.s.-M.rch  i.t 

Lvei  oil  .0  f.r  concontr.t.d  on  moro  droro.,  Ind..  .  .,,,,1  m 

aiiMjlovment  and  consequent  liv- 1  Iu”y  manufactured  goods  for  the  transportation-d.b.s. 

^  standards  only  if  we  are  able  Canadian  market,  the  part  of  the  Railway  Car  L.adin,a 

to  produce  efficiently  and  at '  company’s  business  covering  sales  . 

prices  which  will  permit  us  to !  of  hand  knitting  and  machine  Uun. 

Znf^orenf  oTr:.: !  xr  c.  j  - . 

share  'in  this  regard,  but  it  also  '  about  40  per  cent  of  current  sales,  |  c.p.R.  —  March 

looks  to  sound  government  poll- ,  the  pre.sident  said.  ;  : I :::::: ::::::: 

ciez  in  the  administration  of  pub- !  The  balance  of  company  sales 

He  funds  It  expects  curtailment  [  i*  in  various  types  of  worsted  and  ;  N>t  Rev.nur,  . 

of  unnecessary  expenditures  and  {  woollen  fabrics,  the  president  add-  Three  Month,: 

lowering  if  not  outright  eli-  !  ®d-  This  part  of  the  business  has  i  Gross  Revenue,  . 

Siation  of  those  forms  of  taxa-  |  been  dominated  by  imports  de-  Operating  Expense . 

tion  which  contribute  to  a  high  :  valuation  and  has  been  on  an  Net  Revenues  . 

level  of  production  costs.”  unprofitable  basis.  Present  im-  c.N.R.  —  March  , 

"We  have  been  witnessing,  in  port  competition,  he  said,  is  not  operating  Revenues  . ■ . 

recent  years,”  he  continued,  “a  healthy.  operating  Expenses  . 

growing  tendency  to  regard  the  v  nA«*'VPAVsmv  . 

state  as  the  guarantor  of  a  cer-  i  C.  W.  N.  GAS  EXPANSION  Months: 

ffin  standard  of  material  welfare.  Canadian  Western  Natural  Gas  Gross  Revenues  . 


Canadian  Business  Index 


serves  pension  rights  or  benefits  licy  would  help  solve  British 
to  an  employee  despite  his  being  Columbia’s  major  problem  —  to 
out  on  etrike,  but  it  must  be  a  maintain  a  dependable  and  higher 
lawful  strike  which  the  Dominion  state  of  economic  health. 


PUBLIC  FORUM 

On  Mutual  Investment  Funds 

Principal  Speaker 

MISS  LUCILE  TOMLINSON 

Author,  Lecturer,  Economist 

Author  of  "Suecossful  Investing  Formulas”  and  "PuHing  the  Rainy  Day 
Money  to  Work.”  Former  Assistant  Editor  of  Barron's  Magazine  and 
now  an  indapandant  Consultant  to  tnvestors  and  Invastmant  Dealers 
in  New  York  City. 

ALSO 

Round  Table  Discussion 
by  SEVERAL  EXPERTS  on  the  subject  ef 

"MUTUAL  FUNDS" 

AUDIENCE  questions  and  PARTICIPATION 

PLACE:  The  York  Room,  Windsor  Hotel 
TIME  :  2.10  P.M..  Wed.,  May  31st 

ADMISSION 

By  Complimentary  Ticket  Only 

Tickets  May  Be  Secured  From 
Your  Investment  Dealer  or  Stockbroker 

or  Telephone  MA.  7708 

INDUSTRIAL  &  COMMERCIAL  EXHIBIT 

By  Leading  Companies 
In  Peacock  Alley,  Windsor  Hotel 

OPEN  TO  THE  PUBLIC 

from  9  A.M.  to  II  P.M.,  Wednesday,  May  31st. 

No  ticket  is  required  for  admission  to  tho  Exhibit 

If  you  wish  you  may  use  the  attached  coupon  to  receive  your  tickets 

~  "third"  Canadian"  "forum"  "on  "mutual"  "funds"  ~ 

Room  501  —  201  Notre  Dome  St.  W.,  Montreal 

Please  send  me,  without  obligation . tickets  for  the 

PUBLIC  SESSION  ON  MUTUAL  INVESTMENT  FUNDS 

NAME  . 

ADDRESS  .  TEL.  NO . 
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)ff  Slightly  This  Year  I  I'.S.'^Ralance  .  2  month, 

_  I  U.K.  Balance  .  2  month, 
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ur  months  cf  the  current  year  |  inc"me“.!^.T.“.‘.'!! .' 'e  monihs 

n  just  under  5  per  cent  lower  _  „ 

*  PRIf’ES^— D  B  S 

an  for  tae  same  period  a  year  ^vholeMle  Price,  Mar.  ’.15-.39  equal  ion 
:o,  said  Henry  Barrett,  president,  |  Co,!  of  Living,  Apr.,  ’35-39  equal  ion 
the  annual  meeting.  Apr.  :s5-39  equal  lOO 


(!ai's  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  March 

Gi'.r,,  Heveiiiie  . 

Uperatiiig  Expen,e« 


j  code  is  not  so  careful  to  specify. 

'*  *11118  was  probably  indirectly 

1950  1949  Change  provided  in  the  Alberta  Act  be- 

j  ”®''^  zection  specifiei 

,036,876,000  19,772,380,000  -f  6.4 

There  are  several  other  changes 
t’..5^;z5fl’,399  l26L0Ii;2S6  t  ®“®b  as  being  more  specific  about 

!,2i8,i08,’967  2,’o26!255,i95  -j-  9,5  the  Compulsory  check-off  proce¬ 

dure.  Alberta  is  one  of  the  5 
^87  572  092  ^74, ’^02.5  7  17.2  provinces  Which  provide  that  the 

87'.'997’,665  75!o26’.397  —  uli  employer  must  check-off  union 

73,106,193  106,582,04/  —  26.7  ^},g  nsajority  of  the  em¬ 

ployees  wish  it  done  or  variations 
of  that.  In  Alberta,  the  individual 
184.S  178.7  +  3.2  employee  must  check-off  in  writing 

and  after  July  1st,  must  revoke 
354,773  .309,810  +  14.5  his  check-off  authorization  in 

6.747„500  6,458,4^16  -f*  4.5  writinB* 

75,020  4-  53.5  a  Tu  •  .  z  At.  a 

3,664,520  3,564,968  +  2.8  Another  new  provision  is  that 

197  2  —  22  awards  of  boards  of  arbitration 

14.052,19«  14^063,500  —  o!t  may  be  binding  on  the  parties  If 

'’*®2’5m’om  *’’^2’?29’i2.3  ~  *0  9  agree  to  that  effect  before- 

i,’69o’667  i’,72o’,7i7  —  2!fl  hand  or  after.  Boards  of  arbitra- 

,  ,  jon’K  i  *^*‘®  ***®  Albertan  equivalent  of 

,842,141,000  7,100,897,00(1  +  10.4  boards  of  conciliation  and,  despite 

c  X  -Rfi’coft  *^*'*‘*’  iiame,  their  findings  or 

3.881,501  2,799,489  4-  38.6  awards  are,  unless  agreed  to  no 

81,986,051  75,086,794  +  7.9  more  binding  than  those  of  boards 

JAx).0  A.J.I.f  0.2  ^  A* 

155.9  145.1  4-  7.4  Of  Conciliation. 

347,732,000  305,137,000  +  13.8  While  the  Other  labour  codes  arc 

silent  on  this,  there  is  no  especial 
420,600,000  442,000,000  —  4.8  need  for  such  provision.  Parties  in 

412,100,000  429,800,000  —  4.3  -,Vg_  n^nvincpu  rnn  n/Inr.4  in  .H 

937,400,000  875,900,000  —  4.4  01"®”  provinces  can  adopt  in  ad- 

-  13,200,000  4-  10,400,000  —  19.5  vance  or  after,  the  report  of  a  con- 

-  34,500,000  w—  87,900,00(1  (>0.7 

•  28.000,000  -F  51,900,000  —  46.0  ciliation  board,  but  usually  they 

use  the  report  as  a  basis  for  fur- 

100,010,000  «9,liMoo  +  0.0  t*'®*’  n®f  tiations. 

,695,340,000  7,276,720,000  +  5.8  Labour  Conference 

,056,500,000  921,400,000  -F  14.7  It  is  interesting  to  note  that  the 

changes  in  the  Alberta  law,  in- 
159.3  1.56.6  +  1.7  eluding  those  dealing  with  other 

125  9  1  06.'4  +  18!.3  l^bour  matters  such  as  hours  of 

90.7  94.4  —  3.9  work,  were  made  after  a  con¬ 

ference  last  summer  called  by  a 
124,779,100  113,300,000  -F  10,1  legislative  committee,  of  labour 

and  management  together.  Man- 
jgg  g  188  9  —  1  2  agemcnt  was  reluctant  to  go  into 

such  conference  but  now  it  is  re- 
'  ported  that  some  unions  in  AI- 

May  I3fh  w>*k  Ago  Year  Ago  "ol  getting  much  "change” 

,343  73,928  74,104  out  of  it,  are  not  going  to  consent 

imi29ih  * 'IIkmiI'’  to  another  such  conference. 

1949  1948  Chang.  ^hat  both 

I  f  parties  are  suspicious  of  these 

„ .  .  _ _  joint  conferences  under  govem- 

.’,2.229,816  .30,890,969  4-  1.338.847  „  ,  , 

28,965,690  30,077,045  —  1,111,36,5  "^ent  auspices  preparatory  to 

i.'/T^  changes  in  the  labour  laws.  It 


"It  will  require  determined  ef- 


.5.33,4.34 

2,154,352 

7,842,141,000 

58,664 

5,5.30,665 

3.881,501 

81,986.051 

126.8 

15.5.9 

347,732.000 


524,996  1.6 

2,120,909  4-  1.6 
7,100,897,00(1  +  10.4 
31,060  +  88.8 
5,566,626  —  0.5 
2,799,489  -f-  33.6 
75,086,794  +  7.9 
1,33.7  —  5.2 
145.1  +  7.4 
305,137,000  +  13.8 


PRACTICAL  HELP  FOR 
FOREIGN  TRADERS 

S^dalized  scfviccs,^6f  pamoilar' interest  to  importers 
and  ^exporters  "and  to  those^  planning  "expansion'  in 
Canada  or  the  Americas  are  oflfered  J);^he_RpyaI  ^ 
Bank pf^Canada.'^iThese' include:  j 

1  Oedit  Reports  on 'a~'world- wide' baslj;  ^  W 


420,600,000  442,000,000  —  4.8 

412,100,000  429,800,000  —  4.3 

937,400,000  875,900,000  —  4.4 

-f  13,200,000  4-  16,400,000  —  19.5 

—  34,500,000  —  87, 900,0(81  —  60.7 

-f  28,000,000  -I-  51,900,000  —  46.0 


100,010,000 

7,695,340,000 

1,056,500,000 


99,116,000  4-  0.0 
7,276,720,000  +  5.8 
921,400,000  +  14.7 


1.56.6  4-  1.7 
1.59.3  +  5.0 
106.4  4-  18.3 
94.4  —  3.9 


113,300,000  4-  10.1 


$  [Assistance in'^establishing  '^desirable 
'  trade  connections  and  locating  factory 
sites 'particularly  in  Canada,  the  West 
Indies,',^ Central  and  South  America.' 

4  '  Full  J co-operationT  in  ^  making  j 

^*on  the  spot”  market  Studies/ 

4'  Completejfacilitier  for  ^  the' 

financing  *  of .  imports  j  and  ^  IS 

exports,  the  transmission  of''  m 
funds  ^  and  the  ^  collection^ 
of  accounts  anywhere,  in^ 
the  civilized  world.  ^ 


\\>.k  of  May  13th  W.ek  Ago 
75,343  73,928 

(Umii.  to  .April  29(h  Yfar  .Ago 


74.104 

2  Yrai'X  Ago 
1,251,412 


THK 


Gross  Revenues 


Operating  Expenses  .  81,914,525 

Net  Revenues  .  1,363,042 


Net  Revenues  . , 

C.N.R.  —  March  , 

Operating  Revenues 
Operating  Expenses 


C.  \V.  N.  GAS  EXPANSION 

Canadian  Western  Natural  Gas 


Net  Revennet 


813,924 

4-  2,450,219 

85,558,298 

—  2,380,731 

85.339,648 

—  3,425,123 

318,650 

-f  1,044,392 

41,4.36,000 

-1-  3,429,000 

40,591,000 

-F  1,2(15,000 

845,000 

•f  2,224,000 

present  situation  where  labour  sees 
the  government  one  day  in  secret, 
and  management  the  next  day; 


commends  and  can  only  direct  its 

44,865,000  41,4.36,000  3,429,000  representation.9  over  a  wide  field 

4LW»  4(^5W  +  1.265,000 

3,U69,6bu  845,000  +  2,224,000  mands. 


Atlmlttedly,  some  of  the  progress  I  Co.  plans  to  spend  $2,000,000  on 
that  has  accompanied  this  new  j  improvements  and  additions  to 
concept  has  been  desirable  in  it-  I  plants  during  1950.  This  will  bring 
aetf.  But  it  must  always  be  re-  j  the  company’s  capital  expendi- 
membered  that  the  fine  things  [  tures  since  1939  to  $7,000,000.  j 


Three  Months:  , 

Gross  Revenues  .  116,671,000  115,646,000  1,025,000  In  1944,  British  government  re- 

uperating  E.xpeiises  .  117,523,000  117,786,000  —  263,000  gulations  Were  made  effective  im- 

Xet  Revenues  .  J  852,000  d  2,140  Ooo  —  1.288.000  posing  the  purchase  tax  on  civi- 

-  .  — - Ijgjj  recipients  of  gifts  from  over- 

-  seas  other  than  foodstuffs  and  used 

a~(>op  year. 

d — DeficiL  clothUlJ[. 


ROYAL 

BANK 

AECA'NWDA 


I N  V I T  A  T I O  N — ^We  particularly  welcome  enquiries 
from  businessmen  attending  the  International 
Trade  Fair,  who  will  find  our  Toronto  Headquarters 
conveniently  located  —  at  the  corner  of  King  and 
Yonge  Streets  —  Telephone  AD.  7131; 

★  ★  ★ 

Over  700  Branches  in  Canada,  Newfoundland,  Cuhaf 
Haiti,  Puerto  Rico,  Dominican  Republic,  British  West 
Indies,  Central  and  South  America  i  i  i  Head  Offices, 
Montreal ; ; ;  Offices  in  New  York,  London,  and  Paris 
\  I  *  Correspondents  the  world  ovevef 


Jacques  Forget  Re-elected 
To  Chairmanship  of  M.S.E. 


Newsprint  Data  Hapimiiig  h  Jacques  Forget  Re-elected 

For  April  On  To  Chairmanship  of  M.S.E. 

The  Up-Trend  EUROPE? 

Producti^qain  in  Ex-  ’’'/I  Designed  to  Take  Some  of 

cess  of  Capacity  for  Wmd  out  of  De  Gaulle  s  Sails?  —  Cartel  .n 

Month  and  Stocks  Off  i  Chaos  — 

Sharply  j  French  Capital  Cpuebec? 

-  1  By  HELVETIIJS 

After  4  successive  months  of  i 

slightly  below  capacity  operations  - - - - -  ■ 

April  production  of  newsprint  in  Berne — Although  nobody  doubts  (  By  the  time  this  reaches  you  in 

Canadian  mills  was  at  100.1  per  for  one  moment  that  the  French  j  Canada,  the  big  End-of-May  show 
cent  of  capacity.  Production  for  Foreign  Minister,  Mr.  Schuman  of  force  by  Communism,  in  the 
March  was  on  ratio  of  98.6  p.c.  to  I  was  sincere  in  his  offer  of  a  merger  Berlin  area  may  already  be  over, 
capacity.  |  of  the  French  and  German  steel  Opinion  here  is  still  divided  as  to 

Output  for  month  is  reported  at  and  coal  industries,  political  circles  ^  what  shape  it  will  take.  In  earlier 
422,774  tons  by  Newsprint  Asso-  I  throughout  Western  Europe  seem  |  riot  -  like  gatherings  around  the 
elation  of  Canada  and  compared  to  assume  that  the  startling  pro-  ^  East-West  dividing  line  in  that  cit.y  ‘ 
with  451,635  tons  in  March  and  posal  was  at  least  partly  designed  j  the  western  allies  appear  to  have  ! 

442,448  tons  in  April  of  last  year.  '  to  take  some  wind  out  of  Gen.  de  |  called  the  Russion  bluff  success-  ■ 

Shipments  exceeded  production,  Gaulle's  sails.  j  fully.  Observers  are  not  very  hap-  ’ 

amounting  to  425,660  tons  as  com-  :  ^,,6  moment  he  may  have  I  pre-  Jacques  Forget  K  G.  McArthur 

pared  with  426,960  tons  in  March  succeeded  but  the  drive  to  unify  invasion.s  of  the  western  sec- 

and  428,999  tens  in  April  1949.  ;  peopigg  ^  closer  union  '  turned  aside  by  •  Jacques .  Forget  of  Forget  &  of  secretary-treasurer,  has  been 

For  4  montlis  ended  April  30th,  '  would  be  provided  by  a  mer-  !  forces.  Forget  was  re-elected  chairman  of  connected  with  the  stock  broker- 

agpegate  production  of  Canadian  ;  merely  of  the  two  main  Indus-  I  They  feel  tnat  Russia  could  not  the  Montreal  Stock  Exchange,  for  “S®  business  since  1919  and  has 

^  third  consecutive  term  by  ac-  J  FeTcu^s'o^  o?G  E  I^sl^ 

at  rate  of  16. (o6  tons  per  working  whon  tho  rUffixMiitioo  would  he  indientpH  if  it  tn  ('all  -I _ J.! _ .... _ _ J _ _ _  ll’  '*■  ferguson  of  G.  E.  Leslie 
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4mSn  l«  I  Crude  OH  Output  In 


I  February  Again  Higher 


Natural  Gas  Output  I  D  C  Aaain  Is  Crude  Oil  Output  In 

Declined  in  February  ^  February  Again  Higher  - 

Ottawa.  —  Production  of  natural  j  Threatened  With  j  Ottawa.  —  Production  of  cru^ 
j  gas  in  Canada  was  lower  in  Feb-  1  ^  petroleum  and  natural  gasoline  to 

I  ruary,  totalling  6,645,237  M  cubic  j  L|J|l|l>0r  Strilce  Canada  for  February  amounted  A> 

feet,  down  from  the  all-time  high  j  1.954,634  barrels  as  compared  vid& 

of  9,571,840  M  reached  in  January,  j  ^  '  1,926,867  in  the  preceding  month 

and  7,127,366  M  a  year  ago.  Wide  Spread  Between  and  1,443,006  in  February,  1949. 

Despite  the  decline  in  the  month,  :  Union  Demand  of  |  7  the  first  two  months  of 

cumulative  output  for  the  first  '  x  R  x  J  Off®  (  year,  3.881,501  barrels  were 

two  months  of  the  year  increased  ^enT  DOOST  ana  <b->TTer  OT  I  produced,  an  increase  of  39  per 

to  16,217,077  M  cubic  feet  from  ;  5  Cents  An  Hour  j  cent  over  last  year’s  correspond 

15,038,385  M  in  the  similar  periotl  -  I  ing  total  of  2.799,489  barrels. 

of  1949.  (Special  to  The  Financial  Times)  |  Alberta  accounted  for  1,847,107 

Production  in  Alberta  amounted  Vancouver  —  The  next  few  I  barrels. in  February  as  compared 
to  5,691,515  M  cubic  feet  as  com-  weeks  will  determine  whether  with  1,352,129  a  year  earlier.  La- 
pared  with  8,526,930  M  a  month  British  Columbia  is  to  have  an-  I  due’s  output  increased  to  845,993 
earlier;  Ontario,  858,275  M  (933,-  |  other  paralyzing  strike  in  the  ;  barrels  from  735,149  in  February 
263  M);  Saskatchewan,  64,587  M  lumber  and  logging  industry  such'  last  year.  Red  water  to  547,783  ba^ 
(77,018  M):  and  New  Brunswick,  m  was  experienced  four  years  ^  rels  from  184,253,  and  Lloydmtoi 
30,860  M  (34,629  M).  ago  when  the  west  coast  pro-  ^  ster  to  61,060  barrels  from  41,386. 

- -  Vince’s  major  source  of  industrial  j  Crude  output  from  Turner  Vallqy 

Ul^  T  revenue  was  shut  off  for  six  declined  to  285,566  barrels  from 

.IV,  lO  daYG  I  weeks.  '299,091. 

______  I  About  32,000  workers  in  the;  The  month’s  output  from  we1I6 


I  ■■■  TT  ■■■■  Ottawa.  —  Production  of  cru9 

petroleum  and  natural  gasoline  in 

Lumber  Strike  ^rnount^s 

1.954,634  barrels  as  compared  ww 
'  1,926,867  in  the  preceding  month 

Wide  Spread  Between  and  1.443,006  in  February,  1949. 
Union  Demand  of  17  During  the  first  two  months  of 
,  B  X  J  t  this  year,  3.881,501  barrels  were 

Cent  Boost  and  Offer  of  ]  produced,  an  increase  of  38  per 
5  Cents  An  Hour  j  cent  over  last  year’s  correspond 

-  I  ing  total  of  2.799,489  barrels. 

(Special  to  The  Financial  Times)  |  Alberta  accounted  for  1,847,107 
Vancouver  —  The  next  few  I  barrels  .in  February  as  compared 


Jacques  Forget 


F.  G.  McArthur 


U.  K.  To  Save 
Oil  Dollars 


I  About  32,000  workers  in  the  j  The  month  s  output  from  wells 
i||  ^^OllarS  woods  and  mills  are  involved,  and  I  in  Ssiskatchewan  amounted  to  78,' 

_  j  leaders  of  the  International  Wood-  j  201  barrels  as  compared  with  51j 

.  D  X*  •  I  jw'Di’kers  of  America  contend  that  |  942  in  February,  1949;  Ontario, 

BiQ  Now  Rctinsrlcs  In  1  there  will  be  a  strike  unless  the  19.941  barrels  compared  with  17,- 

Brltaln  Will  Set  Sterling  ,  present  contract  dispute  is  amic-  '  372;  Northwest  Territories,  13,074 
^  *  I  nK1«»  I  Kos***£t1a  tariff  1Q  Qfil  *  Qtlif 


aggregate  production  of  Canadian  ■  merely  of  the  two  main  indus-  |  They  feel  tnat  Russia  could  not  the  Montreal  Stock  Exchange,  for  business  since  1919  and  has  a settled.  |  barrels  compared  with  19,981;  a 

mills  amounted  to  1,690,667  tons,  ;  jg  ;  accept  a  major  defeat,  such  as  ^  third  consecutive  term  by  ac-  t  tt"  t  r  _  !  Coastal  lumber  operators  have  i  ^ew  Brunswick,  1,311  barrels  coi 

at  rate  of  16.  (o6  tons  per  working  ^^hen  the  difficulties  of  the  pres-  |  would  be  indicated  if  it  had  to  call  clamation  when  nominations  .  m  t  ^  ^  i  nndon _  Britain’s  drivo  to  cut  offered  the  men  a  5  percent  wage  |  pared  with  1.582. 

foTcrrrespordTg  ptri^^as^wS  ■''P*  i  fJ  manoeuvre.  They,  closed  during  past  week.  It  is  the  *e  Gratuity  Fund  for  ^^eri^d  of  'dollar  spending  for  vital  oil  sup-  ‘""ease  across  the  board  and  the  ! 

,  ,  5  Py,  ,  ,/®f^  ;  parent.  I  therefore,  waver  between  views,  first  time  that  a  French-speak-  thrpa  vaars  ^  '  nlies  is  takine  shaoe  as  big  new  I  total  advance  would  cost  the  in- 

tons’per  wolkhig^dav  Avera-e  ^*’®  '  Sollt  °eUlnfcasTe  b^^^  member  has  been  given  the  offiLs  and  members  of  the  j  refineries,  to  be  supplied  from  |  dustry  some  $5,000,000  to  $6,000,- 

roduction  raS  for  4  monrns  was  P'-'  -ft  meet  is  the  j  from  fhe  curtato  ®»-  ^  >,  >,  ,h  i  f  ^NATURE  UNSPOII  m 

at  98.4  p.c.  of  capacity  as  against  ‘t'tference  in  production  costs  as  '  observe. s  from  the  curtain  been  a  member  of  the  exchange  y^^r  are  as  follows:-  chair-  j  compleUon  at  Shellhaven  on  the  )  The  union  has  been  holding  out  I  NATURi  UNSPOILED 


*  ^  I  •  I  ably  settled.  !  barrels  compared  with  19,981;  and 

t*®®  ^  Coastal  lumber  operators  have  i  New  Brunswick,  1,311  barrels  com 

London-  Britain’s  drive  to  cut  '  ““e'-ed  the  men  a  5  percent  wage  j  Pared  with  1.582. 
liar  spending  for  vital  oil  sup-  I  increase  across  the  board,  and  the  I  ■ 

i.  o€>  Kicr  nxxxxr  i  total  advancc  would  cost  the  in- 


101.0  p.c.  of  capacity  last  year. 

Estimated  TJ.S.  consumption  in 
April  was  524,417  tons,  up  9.4  per  i 
cent  from  April  1949  figure  of 


between  the  German  and  French  i  countries 


I  since  1937  and  was  a  governor  Jacques  Forget.  Forget  &  I  Thames  estuary  ajid  at  Fawley,  ;  for  a  17  cent  hourly  increase 


steel  industries.  German  costs  are  i  °ne  view  is  that  Russia  will  put  i  for  a  number  of  years  prior  to  pofget;  vice-chairman  F.  G  Me-  near  Southampton, 
lower,  not  due  solely  to  the  fact  |  ^  propaganda  drive  without  j  his  election  as  chairman.  He  is  ^^thur,  A.  E.  Ames  &  Co.;  secre-  Officials  of  Shell. 


wages,  arguing  that  such  a  boost 
would  result  in  a  $3  per  1000 


that  wages  are  lower.  German  '  factually  involving  the  demonstra-  .  also  a  member  of  the  Montreal  tary-tr’easiirer  D.  C.  McEachran.  leading  oil  firm,  state  that  the  board  feet  increase  in  labour  cost. 


4-q  140  tnnq  ami  frqf  4  monthq  fo  less  radical,  but  the  ques-  '  ‘ors  in  shooting.  This  may  be  for  curb  Market. 

4(9,149  tons  and  for  4  months  to  i  ,, _  .  _ _  thA  mirnrqqA  nf  envArino*  iin  an  im-  «  «  . 


Governors:  (regular  members),  first  distillation  unit  at  Shell-  The  5  percent  wage  increase 


Anril  30th  it  was  1  920  748  tons  as  '  private  enterprise  in  the  ; °®®  '  I  F.  G.  McArthur  of  A.  E.  Ames  R.  B.  Ashby,  Hugh  Mackay  &  Co.,  haven  should  start  this  fall.  In  proposed  by  the  operators  would 

compared  with  1.788  644  tons  last  •'’^®®'  industries  has  not  ®  f "®- f  ®  &  Co.,  was  elected  Vice-chairman  j.  g.  Chaput  Brault  &  Chaput,  |  addition,  it  is  reported  that  the  |  represent  a  74  per  cent  hourly 

‘  ’  ’  j  been  solved  yet.  Socialist  German  ;  f®  f"®  effect  that  the  end  |  thA  evchantxA  hv  aedamntinn.  1X  a  Tn^A..  Caa^  «.  ■vr  t  /-<  I  hi<r  AmAricnn.nwnert  refinerv  at  i  noxr  -aicA  fnr  in^AAra  urhnqA  nrA. 


of  the  exchange  by  acclamation.  h_  g.  Jones  Flood  &  Co.,  N,  L.  C.  big  American-owned  refinery  at  |  pay  raise  for  loggers,  whose  pre- 


Stocks  on  Hand  Dnivn  labor  might  refuse  to  go  along  with  I  P''°P‘*^'°^f  !  Mr.  McArthur  has  been  a  gover-  Mather  MacDougall  &  MacDou-  Fawley  should  be  in  production  by  j  gent  average  earnings  arc  $1,50 

Storks  on  hand  of  TT  S  consiim  '  P'^’^ate  cartel  arrangements.  I  Russians  to  try  something  because,  j  nor  on  several  occasions  and  a  gaii,  and  F.  L.  Stuart  Kingstone  '  1951.  Shell’s  other  big  new  re-  an  hour. 

oiocKS  on  r.diKi  oi  u.o.  consum-  ,  ,  or,  f a  of  all  tho  nlana  that  havA _ , _ _ mor.  tr-  _ “  I  a; _  -t  c*. _ , _  /--uaaui-a  i 


ers,  as  at  April  30th  amounted  to 
534,323  tons  and  were  15  per  cent 


'  I  spite  of  all  the  plans  that  have  j  niember  since  1935.  He  is  also  a  ^  Mackenzie.  j  finery,  at  Stanlow  in  Cheshire, 

!  been  made  about  the  Atlantic  al-  j  member  of  the  Montreal  Curb  Governors  (advisory  members)  j  started  production  lEist  year. 
Private  or  otherwise,  a  cartel  liance,  there  is  at  yet  not  even  market  and  acted  as  chairman  of  r  p  Bulman  Grant  Johnston  &  All  these  refineries.  Shell  offi- 


lower  than  at  same  period  l^t  movement  in  the  steel  industry  is  '  th®  shadow  of  a  European  defence  the  latter  from  1946  to  1948. 

S  nSi'ta  lower  by  ^  ‘  ."'‘“It  D-  C.  .MeE.chr.n  who  war 

Sr  S  aSaM  total  European  econo.  !  Which  of  theae  view,,  arc  cor-  ^ 

per  cent.  JiaStim.ated  total  stocks  in  scene.  Steel  sales  are  becom-  '  rect  will  be  shown  within  the  next  - - - 

North  America,  at  <  19,833  tons  j  difficult  once  more  and  the  1  f®w  weeks.  I  the  greater  stability  which  is  now 

'"'".'‘jr  “  »  *  *  I  visible.  Thl.  la  indicated,  (or  in- 

uro  or  831.381  tons  at  end  of  April  ■  ,1^^,  certainly  ;  we  bear  that  Important  capital  i  '‘''■“'i 

A.V,  AfA  a,.A  v.AiArr  1  a  a a.  ,  a  o  t  ac  i  balanccs  which  in  1948  increased 


market  and  acted  as  chairman  of  r  g.  Bulman.  Grant  Johnston  &  A.11  these  refineries.  Shell  offi- 

the  latter  from  1946  to  1948.  Co.,  W.  T.  K.  Collier,  Collier,  Nor-  cials  said,  are  part  of  a  program 
D.  C.  McEachran  who  w£is  re-  ris  &  Quinlan,  and  R.  N.  Trudeau,  to  boost  British  refining  capa- 
elected  by  acclamation  to  the  post  Savard  &  Hart.  city  from  2,500,000  tons  in  1947 


A  conciliation  board  has  been 
hearing  the  arguments  from  the 
union  and  the  operators  for  se¬ 
veral  days. 

Only  the  coast  mills  and  logging 


city  from  2,500,000  tons  in  1947  a.i- At.vx 

a  aAtAAAAA  a _ V  inro  «rv.A_  camps  are  directly  affected,  but 

A  *1  Ibap  ama  I  '  ’  •  *  T  iaH^  in  q4  f  i  they  account  for  more  than  80 

April  Increase  In  he  program  is  completed  fnost  of  j  production  of 

Production  of  Coal  ^®  ”terHng**areas^  wiU^^he  I  the  province,  and  their  output  u 

Ottawa.  -  Canadian  coal  pro-  “ppUed%rom  Sfrltog  at  I  “  important  factor  in  the  supply 

{/a**  /Tiivincr  An**fi  {n/srAoeA.3  aK  *  o  *  n(  liimhor  fnr  thp  rfompctlf*  «nrl 


^  c  •  a  A  ■  a  A  have  to  absorb  sooner  or  later  the  movements  are  beinir  inaue-urated  '  balances  which  in  1948  increased  j  v.A..au.A(a  v-ue,. 

U.S.  imports  of  newsprint  from  :  TBank^fn  Fran^Si  to  ’  55<7e  in  1949  only  gained  ll^e  Auction  during  April  increased  6 

iurope  continued  to  run  below  last  :  Cl,,  _ _ _ a_  _..a  _a-.,  .  for  a  total  of  4«  7i.a  million  franes  'per  cent  over  the  corresponding 


European  countries  to  put  steel  taking  part  in  the  tremendous  de-  I  ^  million  francs,  j  Pec 


years’  figures,  preliminary  figure  “"  ImHon  ,na  ai  ,  a  ^'^®"’®"aous  ae- 

for  Anril  of  14  600  tons  comnarine-  ®^^®®  o”  sohfl  velopments  which  are  possible  in 

«h  fi^rrS 

_ A  VO  OAK  (. _  IT. _ a:„_4.  I  compctition  f  1  o  m  the  United  trv’.q  oil  is  now  nenetratine'  into 


great  savings  in  dollars. 

Dollar  oil,  including  Shell’s  own 


month  last  year,  while  imports  rose  production  'in  dollar  areas,  then 
11.4  p^  cent.  jjg  jjj  dollar  markets. 


of  lumber  for  the  domestic  and 
United  States  markets.  j 

gether  will  have  an  annual  capa-  I 


Belgium  is  demonstrating  that  The  Bureau  of  Statistics  report-  shellhaven  will  refine  Middle  ®**^y  about  6.000,000  tons. 


last  year  of  18,325  tons.  For  first  from  the  Russion  block  and  '  ®  now  penetrating  into  the  narrow  coal  seams  in  Europe  ed  the  all-Canada  output  of  coal  Eastern  crude  oil  from  Kauwait,  But  the  American  refinery  at 

4  months  of  this  year  total  U.S.  j.  ‘’i  Tj_itAd  Kine-dnm  which  i  continent,  but  the  interest  j  ran  mechanically  mined.  This  increased  to  1,308,500  tons  from  ^  sterling  source.  It’s  capacity  Fawley  would  be  bigger  than 
imports  from  Europe  amounted  to  .  j..  gAgms  to  approve  of  Ptironcan  '  '^®  appears  j  has  been  one  of  the  chief  problems  1,228,782  in  April  last  year,  and  in  jjj  g  400  000  tons  a  year  the  either  Shellhaven  or  Stanlow  indi- 

.86.276  ton,,  little  ^one  than  halt ;  'Ton  onlvThen 't  Zre™  '  „  J' r  T'' SLJla  ’,2  oSaV“t  ’  w2  I  vldu.lty.  For  a.r.t.gle  and  com. 


total  for  same  period  last  year  of  :  lo'^^be'^'^oT^advanta'ge^to'^  its^own  '  f  r  French  speaking  j  wards  more  economical  mining  tons  from  6,458,486.  plaimed  for3,500j)0o"tons  *a  y^a^  mercial  reasons.  Shell  officials 

108.439  tons.  i  interests  ^  ‘  I  Canada.  I  operations  and  should  prove  to  be  Imports  during  April  advanced  ^ut  the  program  was  curtailed  a  i  said  they  had  thought  it  wiser  to 

Canadian  shipments  to  market  i  .  .  .  '  Of  course  you  know  better  than  |  of  interest,  particularly  in  Great  to  2,247,941  tons  from  2,008,505  a  yg^r  ago.  The  reasons  for  the  i  separate  its  two  big  refineries, 

other  than  domestic  and  U.S.  were  -  Switzerland  are  particu-  j  we  do  what  is  possible  in  this  con-  j  Britain.  Coal  seams  in  France  and  year  earlier,  but  declined  in  the  curtailment  appeared  to  be  offi-  '  When  completed,  the  present 

at  a  new  low  level  in  April,  cumulative  period  to  4,286,509  tons  cial  fears  that  there  might  even- I  estimated  cost  of  Shellhaven  and 

amounting  to  only  4,760  tons  as  Without  a  j  her  tnat  important  interests  just  ,  wider  than  in  the  British  Isles,  but  from  4,377.860.  tually  he  an  excess  of  refining  I  Stanlow  will  be  between  £26,000,- 


amounting  to  only  4,760  tons  as 


compared  with  9,392  tons  in  March  steel  industry  of  our  own,  we  are  |  before  the  war  expressed  the  in-  i  they  cannot  compare  anywhere  April  production  in  Alberta  rose  capacity  in  Europe  as  a  whole,  i  000  ($80,600,000)  and  £27!oOo!- 

and  28,313  tons  in  April,  1949.  heavy  consumers  and  fabrica-  :  tention  of  investing  in  Cadada  and  j  with  the  great  widths  which  have  ]  to  515,500  tons  from  503,695  a  year  Shellhaven  and  Stanlow  to-  non. 


Total  overseas  shipments  for  4-  ,  high  quality  steel.  Price  |  the  time  may  row  be  ripe  to  bring  peen  mined  mechanically  in  the  earlier,  and  in  Nova  Scotia  to  499,- 

month  period,  at  33,769  tons,  were  ^  s®ttmg  vyould  be  of  interest  to  con-  i  this  about.  United  States  for  many  years.  500  tons  from  463,960.  Output  in 

down  over  67  per  cent  from  figure  |  ®ii''''>>ug  countries  like  ours,  and  ;  ^  ^  ^  _  British  Columbia  was  down  to 

of  137,588  tons  for  first  4  months  i  presumably,  the  consumer’s  posi-  .  a  most  interesting  report  has  .  .  .,  x  x.j„A  fharo  aro  nn  142,500  tons  from  160,188,  but 


•  YOURS  TO  PROTECT  • 

The  REDSTART  is  one  of  the 
most  brilliant  warblers.  A  black 
and  orange  pattern  makes 
him  a  most  delightful  sighf  as 
he  darts  in  pursuit  of  flies  and 
insects.  Protect  him— a  beau¬ 
tiful  bird  and  a  valuable  one. 
look  for  him  in  thick,  second- 
growth  saplings. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  O  1143  CARLINO'S  070B 


lited  States  for  many  years.  500  tons  from  463,960.  Output  in 

down  over  67  per  cent  from  figure  |  couiiLiies  ukb  ours,  ana  ;  ^  ^  ^  _  British  Columbia  was  down  to 

of  137,588  tons  for  first  4  months  i  presumably,  the  consumer’s  posi-  .  a  most  interesting  report  has  .  .  .,  „  timp  thara  ara  nn  142,500  tons  from  160,188,  but 

of  last  year.  Shipments  to  U.S.  ,  would  not  be  as  favorable  if  been  published  by  the  Credit  ^  a  .  i.  higher  in  Saskatchewan  at  115,000 

market,  on  the  otiier  hand,  were  !  f’®  ®'^®  group  as  |  Commercial  de  France,  one  of  the  varieties  of  tobacco  grown  com-  from  71,632.  New  Bruns- 

up  at  392,164  tons  for  April  from  !  he  had  to  deal,  as  in  the  past,  j  country’s  biggest  banks.  This  in-  mercially  in  Canada  that  are  re-  wick’s  output  was  36,000  tons 

371,829  tons  for  same  month  last  ‘  'vith  three  or  four  different  in-  ,  stitution  is  the  offspring  of  the  sistant  to  virus  mosaic.  from  28,846. 

year  and.  for  4-moiith  period,  to  ,  t®rests.  I  Banque  Suisse  et  Franqaise  and - - - 

1,483,911  tons  from  1,398,313  tons.  ,  VVe  nevertheless  welcome  the  !  Swiss  capital  still  has  a  substantial  Maw  Julatorisilc  Bifl  FsiCtAY 

Newspaper  advertising  in  52  development  here  because  it  indi- :  part  of  the  equity.  The  Credit  ■  aCW  frlClldiaiS  01^  roVIVI 

U.S.  cities  during  March  was  at  cates  that  once  more  western  Eu-  '  Commercial  now  has  increased  its  _  .  ,  __  _  _ 

an  all-time  high  for  month  and,  at  ,  ropean  policy  makers  are  thinking  '  capital  stock  from  300  to  375  mil-  ||^  AutOIVlDT lYG  DOYGlOpiflGUl 
213.5  million  lines,  was  up  from  for  themselves  and  are  thus  grad-  i  lion  francs  and  has  also  increased 

170.7  million  lines  in  February  and  :  ually  removing  the  stigma  of  mere-  '  the  par  value  of  the  stock  from  „  ,  .  Ti  . 

from  202.1  million  lines  in  Marcli  i  ly  following  U.S.  suggestions.  Only  '  500  francs  to  625  francs.  This  re-  !  Oshawa.  -—  Speaking  b®for®  t  le  people  have  a  tendency  to  overlook, 

of  last  year.  a  certain  originality  of  thinking  organisation  of  the  capital  has  |  2,  j®  h^ve 

— - -  and  planning  can  reassert  Europe’s  been  done  through  a  withdrawal  j  Automotive  Engineers,  Dari  .  to  appeal  to  our  customers  from 

Austria’s  sugar  production  from  ;  independence.  A  happy  medium  ’  of  75  million  francs  from  the  re-  1  Caris,  head  of  the  Research  Ad-  the  standpoint  of  value,  price,  qua- 

the  1949  sugar  beet  crop  was  more  therefore  between  local  national-  ’  serves.  I  f  "f "®  d®partment  of  (3en-  hty  ^d  appearance  or  they  won’t 


from  28,846. 


New  Materials  Big  Factor 
In  Automative  Development 

Oshawa.  —  Speaking  before  the  i  people  have  a  tendency  to  overlook. 


than  nine  times  that  produced  in  i  ism  and  continental  international-  |  The  report  points  to  the  steadily 
1945.  '  ism  is  always  to  be  welcomed.  j  improving  Freinch  economy  and 


In  the  '20  s,  Canada  s  forests  won  new  renown 


Soon  Canadian  spruce  trees  were  feeding  the 


presses  of  a  knowledge-hungry  world.  And  into 


the  new  pulp  and  paper  communities  went 


Imperial  Bank  of  Canada  as  a  helpful  partner 


in  national  development.  Today,  its  faith  in 
Canada  kept  undimmed  for  75  years,  it  looks  to 
thd  future  with  even  greater  confidence 


serves  I  Engine  department  of  Gen-  Hty  and  appearance  or  they  won’t 

The  report  points  to  the  steadily  !  ^^°tors.  discussed  future  buy  them,"  he  declared, 

improving  Freinch  economy  and  ;  trends  in  automotive  development.  Mr.  Carls  described  how  such 

I  “One  of  the  most  important  factors  engineering  projects  as  high  com- 

j  which  will  influence  the  future  pression  engines  are  pointing  the 

car  is  the  development  of  new  way  toward  more  economical 

I  materials  or  the  alloys  of  the  ones  motoring  in  the  future  by  getting 
j  we  now  have”,  he  said.  “We  cannot  more  work  energy  out  of  fuels. 

I  predict  today’ what  they  will  be.”  i.,;,  i  .  . 

]  ^  ,  .  ...  Fuel  economy  can  be  improved 

"Designers  and  engineers  like-  a_  _  on  *  aa  a  i.  •  • 

!  .  •  A,  J..  ,A  ■  from  20  to  30  per  cent  by  raising 

wise  will  be  influenced  .  Mr.  Cans  eompression  ratio  from  present 
,  declared,  “by  future  highway  de-  ^2  to  1.”  he  said.  “To-  | 

velopment,  the  layout  of  modern-  ..  .  ,,  .  , 

I  .  ,  r  .  day  it  is  a  generally  accepted 

ized  cities  and  suburban  areas,  as  _ au  4. 


well  as  parking  lot  and  storage 
facilities.” 

“The  industry  must  also  shape 
its  plans  and  products  in  accord- 


principle  of  engine  design  that 
■high  compression  gives  greater 
combustion  efficiency.” 

“There  are,  to  be  sure,  other 


ance  with  the  country’s  economic  ways  of  improving  economy,  such 
trends.  For  e:<ample,  the  question  higher  mechanical  efficiency, 
of  whether  a  huge  market  will  de-  l'8ht®T  automobiles,  lower  axle 
velop  for  the  much  talked  about  ®tCM  hut  high  compression 

light,  cheap,  super  economy  vehicle  high  octane  fuels  can  always 

is  primarily  an  economic  and  not  j  added  on  to  any  improvements 

an  engineering  question  at  all.”  I  '’®  these  other 

“General  Motors  already  is,”  the  •Erections,  he  declared. 


speaker  pointed  out,  “a  big  produ¬ 
cer  of  small  cars  in  countries 


Boost  Compression  Ratio 
Much  present  research  Is  direct- 


where  the  customers  demand  them,  j  ed  toward  developing  “mechanical 
Our  present  thinking,”  he  said,  '  octane  numbers”  in  engines  or  de- 
"is  that  cars  in  today’s  low  price  |  sign  features  that  increase  corn¬ 
field  are  a  well  balanced  answer  |  pression  ratio  without  demanding 
!  to  the  customer  demand.  They  j  a  corresponding  boost  in  fuel  oc- 
I  provide  both  transportation  and  j  tane  ratings. 

j  comfort.”  “If  the  engine,  which  now  oper- 

Better  Engineering  j  ates  at  7  to  1  compression  ratio 

I  Emphasis  on  better  engineering  |  on  a  given  fuel,  could  be  redesign- 
:  will  be  the  aim  of  automotive  de-  j  ed  to  operate  satisfactorily  at  8 
;  velopment,  the  speaker  said,  be-  to  1  on  the  same  fuel,  we  would 
;  cause  in  some  respects  tomorrow’s  j  have  built  the  equivalent  of  one 
automobiles  will  be  more  complex  i  compression  ratio  in  mechanical 


than  today’s. 


octane  numbers  into  the  engine,” 


IM  PE.RIAL  BAN  K 


OF  CANADA 


;  As  an  example,  he  mentioned  i  he  pointed  out. 

]  automatic  transmissions.  “The  I  The  question  of  whether  the  gas 
’  transmission  engineer’s  job  is  com-  I  turbine  is  likely  to  replace  present 
plicated  by  the  fact  that  he  must  ^  reciprocating  engines  depends  on 
'  deal  with  increasingly  complex  '  whether  the  turbine  can  offer  the 
I  mechanisms  and  at  the  same  time  ;  customer  better  and  more  efficient 
:  try  to  keep  down  the  cost,”  he  '  motoring  than  he  enjoys  today,  Mr. 

'  said.  I  Caris  explained. 

“Whether  transmission  prices  ,  Recent  Britisli  experiments  with 
will  be  reduced  very  much  in  the  the  Rover  gas  turbine  proved  that 
future  is  impossible  to  predict,  but  ■  an  automobile  can  be  propelled  by 
I  it  is  doubtful  whether  these  auio-  ^  a  gas  turbine,  but  that  was  never 
matic  devices  will  ever  be  produc-  questioned,  he  said, 
ed  as  inexpensively  as  the  hand  i  The  experiments  proved  also 
operated  gearshift  transmission,”  that  “a  great  number  of  problems 
Mr.  Caris  declared.  must  still  be  solved  before  this  new 

“We  are  often  asked  why  we  '  engine  will  promise  performance 
hang  these  expensive  gadgets  on  j  even  equal  to  our  present  auto- 
our  automobiles  and,  of  course,  j  mobiles.” 

the  answer  is  perfectly  obvious—  ,  "These  problems  are  not  insur- 
we  hang  them  cn  because  our  cus-  mountable  in  most  cases  but  they 
tomers  want  them  and  are  willing  may  be  tough  nuts  to  crack,”  he 
to  pay  for  them.  That  brings  up  ^  added.  “In  any  event,  answers  to 
;  a  very  important  point  which  some  these  will  not  appear  overnight.” 


If  all  the  people  who  work  for  the  telephone  company, 

And  all  the  people  who  earn  a  living  by  making  the  things 
the  telephone  company  needs, 

And  all  the  people  who  have  their  savings  invested  in  tbst 
telephone  company, 

And  all  the  people  who  depend  on  good  telephone  service 
to  run  their  businesses  and  manage  their  homes; 

If  all  these  people,  with  their  families,  lived  in  one  city, 

This  City-With-No-Name  would  be  by  far  the  largest  its 
Canada,  and  one  of  the  largest  in  the  world. 


KMping  poc*  with  th*  growing  nooJt  of  communiliot  ovory- 
whoro  for  moro  and  boHor  lolcphono  Mrvico  hot  token  lets  of 
work  and  lot*  of  monoy. 

Only  o  financially  hoollhy  tolopheno  company  con  carry  on 
this  big  job. 

Talapheno  utoro,  omployooc,  thoroheldart  —  ovoryono  hoc  • 
vital  intoroct  in  a  tarvica  that  mooni  to  much  to  tho  wolfaro 
of  to  many  poopla. 


THE  BELL  TELEPHONE 


5f  ]s 


COMPANY  OF  CANADA 


Owned  and  oparatad  by  Canadians  far  Canadians 


:i 


represent  on  many  questions,  the  douht  remains  «  y  T^*1*  1*  T  in  many  American  cities.  The  sit- 

^ 1 1^^  whether  the  not  inconsiderable  expenses  that  have  i  OY^O^*lo  C  r^l  llT^/Yl  lO  MCtVl  Ic  uation  is  not  limited  to  a  few  me- 

|llw  ^IllClllvICil  |llllw9  been  involved  in  these  adventures  would  meet  with  V,  1 1  I W  \  |  |  tropolitan  centres;  it  exists  in  me- 

E8TABLI8BED  itiJ  the  approval  of  the  majority  of  their  constituents;  ^  dlum-sised  cities,  towns,  suburban 

'«»  when..,  m.  majority  To  b.hina  them  10  A  A  J, 

SaenUry,  John  D.  Ho««.  Aatheriicd  ••  Socond  CUoo  their  arguments.  /  \  1  \70  ||  |  O  ^ 

Moll.  Poot  OffUo  Deportmont.  otuwo.  ineir  argu  ......  ilh  V^i  CCIL  /  aLI  V  CU 1  kClX  ^  The  most  satisfactory  answer  is 

^  Almost  all  elements  among  the  electorate  have.  ^  ^  ^  off-street  parking  facilities  _  lots.  ! 

w.  *”•  representative  bodies  to  state  their  case  ly  E.  C.  ERTL  garages,  or  underground  parking  [ 

b!  w.  young  .  Editor  on  national  questions;  trades  unions,  boards  of  The  very  fact  that  Canada  is  a  ricans  in  New  Mexico  and  Califor-  r  crosses  the  Ottawa  river,  the  fact  ®reas.  Fortunately,  these  are  be-  I 

ISCRIPTION  PRICE:  In  Conodo  ond  tho  Unitod  Kins-  manufacturers'  associations,  service  clubs,  bilingual  country,  officially  so  and  nia,  should  be  no  excuse  for  us.  that  the  world  is  a  wide  place  and  ‘"K  developed  in  many  places.  .  .  .  i 

dom.  I5.t«.  EiMwhcro,  K.et  (Conodion  funds).  I  etc.  Provincial  governments  and  municipal  author-  by  reason  of  Its  racial  and  cul-  JKi  #  jjH  multilingual  one  is  rapidly  being  Such  developments  are  urgently  | 


ESTABLISHED  ISIS  the  approval  of 

Pablishfd  Ertry  Friday  at  SSt  N*lr*  Dame  St.  West,  whpt)i»r 

Mantreal  by  The  Financial  Times  Pablishinc  Ce.  Ltd.  Or  even  Whether 
Secretary,  John  D.  Hen.  Aatheriied  as  Second  Class  their  areuments. 
Mail,  Post  Office  Department.  Ottawa.  “>• 

— - - - - - - -  Almost  all  elc] 

E.  C.  ERTL  .  President  A  Man.-Editer  , 

0.  W.  TYSON  .  Vice  President 


represent  on  many  questions,  the  doubt  remains 
whether  the  not  inconsiderable  expenses  that  have 
been  Involved  in  these  adventures  would  meet  with 
the  approval  of  the  majority  of  their  constituents; 
or  even  whether  the  majority  are  behind  them  Jn 


Canada  s  Bilingualism  Is 
A  Great  Advantage 


^  SIGN  o/f' 
A  GOOD  HOST 


**^*dom!**l5*.t(L  Elsewhere,"  |».M*tcanadian'*fnnd!)!*  *'"*  i  etc.  Provincial  governments  and  municipal  author-  by  reason  of  Its  racial  and  cul-  Jli  #  jjH  I  multilingual  one  is  rapidly  being  Such  developments  are  urgently 

ADVERTISING  Rate  Cards  sa  application  at  all  oar  (ties  have  enough  on  their  plates  these  days  to  tural  make-up,  should  be  one  of  The  average  well  educated  sight  of  —  and  Canada  there-  needed  and  can  be  carried  out  in 


c.,ry  <.«  ».  function,  of  tholr  o™  rnench  Cnndl.^  c.p.bl.  ■’V  >»«  bt.ny  a  go<.d  ch^c. 

ments.  particular  offices.  «  ^  of  speaking  both  languages,  is  in  ^  f  T  , 

TORONTO:  S4  Kin*  Street  West,  Tclcicphonei  ELpin  7i#4.  _________  factor  does  not  carry  every  way  as  skilled  a  business  Quebec  is  not  only  an  indus- 

D.  w.  McLeod.  Representotiro.  much  Weight  as  a  rule,  it  comes  man  as  his  equal  from  Ontario  or  trlally  productive  province,  or  a 

*'°”Rep«senuuycs”  ®‘*''*'*****’  * *'  The  Flood  Relief  Fund  j  home  with  staining  charity  —  un-  |  elsewhere.  Canadian  1  n  d  u  s  t  r  y  j  consumer  Jn»rket  accounting  for 


such  a  way  as  to  be  civic  assets. — 
Christian  Science  Monitor. 


D.  w.  McLeod.  Representotiro.  much  Weight  as  a  rule,  it  comes  man  as  his  equal  from  Ontario  or  trlally  productive  province,  or  a  WHAT,  NO  GRAFT? 

Representatives.  Bishepssate,  E.c.  J.  D.rie.  A  Co»  Relief  Futtd  home  With  Staining  clarity  -  un-  elsewhere.  Canadian  Industry  consumer  market  accounting  for  A  strange  new  element  seems  to 

NEW  YORK:  Ill  Broadway.  R.  s.  Farley.  Rcpreientatirc.  o— a.  «.  K«in<r  nboH.  fr.n  f.«ntrih...  catering  to  the  export  trade  about  one  third  of  the  nation's  entering  municipal  politics  — 

—  .  - - — -  A  Canada-Wide  plea  is  oeing  maae  lor  coniriou-  _  when  the  International  Trade  should  emnlov  these  neonle  to  an  sales.  It  is  a  pool  of  varied  talents 

Devoted  to  the  interests  of  the  investing  public  tlons  to  the  Manitoba  Flood  Relief  Fund.  It  is  Fair  is  open  at  Toronto.  increasing  extent  It  would  repay  which  ought  to  be  employed  na-  purchasing  ^  ^ 

in  the  belief  that  the  confidence  of  capital  is  es-  an  appeal  which  should  find  a  ready  response  from  It  is  then  that  we  realise  that  well  for  business  knd  for  the  coun-  tionally  and  intemaUonally.  ^  _ _ _ -  i, 

sential  to  the  stability  of  jinance,  the  prosperity  of  all  who  believe  -  and  what  good  citizen  doee  not?  ‘J®, »  ^“*®  Place;  that  it  try.  It  would  also  provide  a  new  The  International  Trade  Fair  A  c^nst^ction  co^^^^^ 

•  .  .  J  a;  J  I  a  A  I  ^  ^  fiiaf  viain  fA  o  naifFhhAtir  in  npv^r  contains  hundreds  of  millions  of  incentive  fnr  those  not  cennhip  af  vvhich  starts  next  Monday  and  oeen  compeiiea  oy  Ma>or 

industry  and  the  development  of  our  resources.  -  tl^at  help  to  a  neighbour  m  distress  is  never  Snvei  in  both  to  end®  «>"  June  9th  might  be  accept-  John  B.  Hynes  to  return  146.000 

TTRinAV  MAY  2R  1910  another  language,  to  be  studied  improve  on  their  failing  For  a  ®d  hy  Canadian  business  as  a  per-  collected  by  It  for  merely  resurfac- 

MO  TREAL,  FRIDAY,  MAY  26,  1950  Canadians  from  Victoria  to  St.  John’s  have  perhaps  or  to  be  Ignored.  It  is  faiUng  it  is  no  matter  what  our  8:ood  reason  to  try  out  { o’d  streets  under  contracts 

watched  with  anxiety  the  ravages  wrought  by  the  then  that  one  may  see  a  visitor’s  idiosyncraclcs  mav  indicate  other-  ^hese  ideas.  which  c^led  for  complete  rebuild- 


Aftor  All,  They're  Our  Resources  Red  River  in  Manitoba  communities,  and  particu-  eyes  light  up  with  pleasure  when  y^,i3g■ 


Let  companies  which  have  them.  Investigations  start- 


„  larly  in  Greater  Winnipeg.  We  have  received  with  he  is  greeted  in  his  own  language.  we  remember  a  pitiful  instance  French-speaking  Canadians  on  ed  by  the  Boston  Finance  Commls- 

Sven  more  than  in  the  two  great  world  wars  of  when  he  finds  business  contacts  June,  at  the  second  Canadian  ‘heir  staff  in  Montreal  decide  to 

this  century  a  third  undoubtedly  would  find  Canada  ..  . .  i  „  i,o.  speeded  and  made  pleasant  by  the  international  Trade  Fair  Al-  of  them  to  Toronto,  savings  of  this  sort  on  work  done 

«  b»m»<.U.,  -  p,rh.p.  L  outbUbdlb,  -  T„rw  •  .““.Se  »'  — a  nLlJl  o(  ‘hi.  occ^lob.  U.  lb.„  watch  »h0.t  the  Curley  .dmlnl,traUon. 

source  of  the  foodstuffs  and  raw  materials  which  ..  .  .v.’  j  id  d/an.  ond  Who  else  but  Canada  can  offer  interpreters  are  always  present,  with  their  own  eyes  the  new  in-  In  New  York  City  a  paint  con- 

would  insure  victory  for  the  DemocraUc  nations.  ®  already  done  and  the  y^is  boon?  Who  else  but  Canada  sometimes  they  happen  to  be  with  which  they  will  be  re-  tractlng  company,  with  its  presi- 

And  the  accent  might  well  be  placed  on  materials-  *<>  the  limit  before  where  they  are  not  required,  while 

...o  nnndnnfo  nf  nannoooinoi,,  oinan.f  oonootinn.ti.r  It  Is  of  course,  Impoflsible  at  this  timc  to  es-  rcally  taking  advantage  of  it?  they  fail  to  appear  when  one  needs  Belgium,  Switzerland  or  the  many  as  co-defendants,  has  been  con- 
toe  products  of  impressively  almost  sensationally.  preponderance  of  our  them  most.  countries  around  the  Mediter-  vlcted  of  defrauding  the  municl- 

expanding  mineral  resources  from  which  the  muni-  .  ,  conseouence  of  the  flood  Homes  U'^^ted  Kingdom  and  our  United  A  visitor  from  Switzerland,  who  r^ncan  basin  in  which  French  is  pality  of  $150,000  in  redecorating 

tions  and  machines  of  war,  and  preparedness  for  ^  States  markets  has  prevented  us  happened  to  be  interested  less  in  ^he  business  and  diplomatic  Ian-  city-owned  buildings, 

war,  are  manufactured.  destroyed,  personal  possessions  utterly  lost,  farms  from  seeing  that  there  are  possi-  buying  and  selling  than  in  invest-  Suag®-  It  would  be  well  worth  What  can  this  mean?  Isn’t  theie 

John  Diefenbaker,  federal  member  of  the  Com-  '^P®'*  thousands  of  people  rendered  home-  blllties  of  very  considerable  mag-  Ing  substantial  amounts  of  capi-  while.  any  such  thing  as  "honest  graft' 

mons,  who  is  generally  accepted  as  the  “second  ‘®®®  destitute;  these  are  the  more  obvious  of  nltude  in  the  "minor  markets’’  of  tal  in  this  country,  was  trying  Trade  Fair  as  a  market  j  any  more  ?  How  is  a  political  hang¬ 
man"  In  the  Proeressive  Conservative  onnosition  undergoing.  The  disaster  is  one  of  the  greatest  western  Europe,  for  Instance.  hard  to  make  small  talk  with  one  P'®®®  cannot  be  equalled.  But  it  is  er-on  to  make  a  living  if  "new  ’ 

^  *  ..a.  _ ...1.1^1.  4.Xa^  4c*  f/vy4a««  Tf  tlFAftl/f  a^Atva  4^  aara  aOM  _ Of  iinT)Ort.fl.n  P-P  t.hftf  thp  POn*  AaVlTIO*  Vl  a  a  Viaara  a  #MaaM.jM^:MM 


inJi 


Business  is  easier  over  a 
fine  cigar.  At  the  office,  tho 
thoughtful  executive 
keeps  a  box  of 
House  of  Lords  Cigars 
handy  on  the  desk. 

In  the  home, 
these  fine  cigars  are 
always  the  sign 
of  a  good  host. 


Select  from 

CORONA  DELUXE 
PETIT  CORONA 
LILIES.  QUEENS  J 
ORPANETELA  M 


EDITORIAL  FORUM 


mean  what  they  say. — Christian 
Science  Monitor. 


SCRAP  BOOK 

A  "BETTER  SPEAKER"  FUND 
In  introducing  his  inspiring  and  j 

‘Inaimnl'  Flinnirs  n.v  arlHt-.aa  .n  ' 


while  m  World  War  Two  "we  were  caned  upon  the  pride  of  people  living  in  Des  ally  the  province  did  or  not  get  '■®®-  '-anaaa,  enjoying  an  immense  to  have  to  read  what  he  signs  if 

to  supply  the  resources  and  material  without  Ua  until  recently  many  people  on  this  continent  Moines,  Iowa  or  Buckinghamshire,  the  idea  across  that  it  was  a  good  advantage  in  its  bilingualism,  a  contract  to  sell  something  to  a 

which  modem  warfare  cannot  be  conducted”  the  were  deeply  concerned,  and  demonstrated  our  con-  England,  it  is,  incidentally,  just  place  to  invest  money  in,  but  ought  to  take  this  quality  and  put  city  is  going  to  be  read  like  any 

future  might  well  see  even  greater  demands  for  cern  in  practical  ways,  with  the  displaced  person  as  justified.  while  we  listened,  the  struggle  *t  right  up  on  the  list  of  things  other  contract.  He  might  even 

the  nurnoses  of  defence  problem  in  Europe  arising  from  the  war.  Such  *  ^  ^  was  awful.  What  the  young  lady  ^o  be  wed.  And  no  local  snobbish-  have  to  live  up  to  it  if  somebody 

He  suggested  that  with  the  prospect  of  com-  concern  was  more  than  justified.  Now  we  have  a  We  would  not  try  to  sell  to  knew  about  hydro-power  and  con-  f  ^®  P®™ltted  to  stand  should  assume  the  specifications 

_„ni  disniaced  nroblem  right  at  home  with  England  or  the  United  States  and  sumer  markets  and  raw  material  *^®  mean  what  they  say. — Christian 

munism  cutting  off  supplies  from  other  sources,  employ  salesmen  whose  knowledge  sources  probably  could  have  fill-  - -  Science  Monitor. 

Canada’s  position  would  be  dominating,  not  only  80,000  refugees  from  flooded  areas.  Many  flood  English  language  comM  ed  a  library.  But  not  the  way  she  EDITORIAL  FORUM  _ — - 

because  of  food  potentials  but  because:  "We  have  victims  left  their  homes,  were  evacuated  to  other  high-school  textbooks;  how  tried  to  present  it  to  this  "funny  CAD  a  n  or\r\u 

almost  a  monopoly  of  nickel  and  asbestos;  we  cities,  towns  and  provinces  and  have  lost  track  obvious  it  is,  therefore,  for  us  to  fellow  with  a  goatee.”  She  ac-  nr  *  v-i-rni, «  AnA*i.T*iK«na  DtJvJK 

have  vast  potentials  of  radium  and  uranium;  we  of  their  relatives.  Women  have  no  idea  where  their  employ  the  best  facilities  avail-  tually  thought  it  was  an  imposl-  MANITOBA  AGAIN  LEADS  ’  ■  ' 

have  untold,  untapped  resources  of  copper,  lead,  husbands  are,  and  daily  radio  stations  in  Manitoba  able  —  our  own  French-speaking  tlon  for  her  to  be  asked  to  wrestle  Decision  of  the  provincial  gov-  A  "BETTER  SPEAKER”  FUND 
coal.  Iron,  and  oil  at  a  time  when  the  United  States  are  flooded  with  messages  from  anxious  relatives  people  —  to  cater  to  the  business  with  a  foreign  lingo.  ernment  to  Ughten  up  on  the  issu-  in  introducing  his  inspiring  and 

L*  running  out  of  raw  materials”  seeking  their  kin  western  Europe  in  the  language  Yet  it  could  have  been  so  ing  of  automobile  drivers  licences  eloquent  Empire  Day  address  to 

Is  TV  ,  u  V  1.  ■  '  tv,  •  ^  -1  f  ■  i,  *  -  1  r.,1  of  these  countries,  simply  done,  for  the  visitor  spoke  is  to  be  welcomed.  Under  the  plan  the  Montreal  branch  of  the  Royal 

Then  Mr.  Diefenbaker  emphasized  the  important  More  than  600  square  miles  of  rich  farming  land  pertainlv  a  number  of  Cana-  ®  beautiful  French.  His  money  too,  every  new  driver  in  Greater  Win-  Empire  Society,  John  Diefenbaker. 
practical  point  that  while  "we  have  the  natural  in  Southern  Manitoba  is  now  inundated.  Whole  companies  are  already  rea-  ®P®ke  in  powerful  tones.  We  can  nipeg  must  pass  a  half-  hour  road  K.C.,  M.P.,  told  of  a  rather  em- 

resources  to  meet  any  demand,  our  problem  is  that  towns  have  been  swamped  by  the  flood  waters  and  ngi^g  ^be  necessity.  But  there  are  ^®'P  wonder  though,  whether  test,  a  written  test  and  an  eye  test  barrassing  experience  on  the  occa- 
they  are  undeveloped”.  the  streets  of  the  towns  are  filled  with  ruined  cars,  still  too  many  others  who  think  talking  before  he  can  be  given  a  licence,  sion  of  delivering  an  address  be¬ 
lt  is  in  the  development  of  her  resources  —  of  trucks,  tractors  and  wagons,  left  behind  by  the  in  terms  of  France  as  a  vast  f*’®  Argentine  perhaps,  or  in  These  requirements  must  also  be  fore  a  public  organization  in  To- 

faum,  mine  and  forest  —  in  keeping  with  the  victims.  There  was  no  time  to  collect  personal  tourist  resort,  where  everybody  Southern  Rhodesia,  or  still  is  met  by  applicants  who  have  not  ronto.  At  the  conclusion  he  was 

laws  of  practical  economics  that  Canadians  should  belongings.  There  was  only  time  to  get  out.  is  willing  to  forego  the  use  of  his  “  ^^®  ®®f®  deposit  had  a  b®®"®®  for  four  or  five  tendered  a  substantial  check  (and 

jjv  o  s  4.  native  tnnpiie  in  pvr'hflnp’i*  for  a  box6S  o£  y6ftrs  Etnd  by  thos6  who  havc  bccn  wh6n  YOU  offered  ft  check  in 

wTJr  "  r  ?.» *  »  »  ^-vicud  .t  Torontr;o"^Vh"v. 

...  will  ■iniinn  nff  Organized  by  volunteers  from  all  parts  of  France  in  terms  of  a  place  for  The  Importance  of  such  con-  .  be  inquired  ns  to  what  it  was  for 

a  burdening  mortgage  which  will  siphon  off  the  are  giving  up  their  time  to  help  make  joy-riding,  with  a  bit  of  business  tacts  can  frequently  be  judged  by  ®  ®*®P  *^®  *‘^^bt  direc-  and  was  told  that  it  was  for  mak- 

lion  s  share  of  the  profits  of  development.  fund  campaign  effective.  Service  clubs,  churches,  thrown  in  as  an  alibi  to  justify  the  experiences  which  we  at  The  ®®  such  it  is  to  be  ap-  ing  the  speech. 

This  country  cannot  continue  indefinitely  a  policy  newspapers  and  radio  stations  across  Canada  have  the  expense  account.  Financial  Times  have  in  our  own  P*®uded.  But  it  is  still  only  a  "No,  no”,  said  the  guest  speaker 

of  developing  and  producing  to  supply  consume.-s  answered  the  appeal,  but  the  help  of  all  the  peoples  Considerations  of  rank  within  sister  publication,  "L’Information  ’  •  *  “I  never  take  remuneration  for 

who  must  at  the  same  time  borrow  from  us  the  -  panada  is  required  if  the  fund  is  to  meet  the  ^be  organization  still  are  stronger  Financiere  et  Industrielle.”  It  ^*'®  government  should  also  plan  such  efforts”.  And  when  both 

money  with  which  to  finance  their  purchases.  In  ”  than  considerations  of  the  best  quite  naturally  is  read  widely  ®®”'®  tightening  up  in  the  issuance  sides  had  maintained  their  posi- 

toe  case  of  foodstuffs  this  has  meant  that,  having  ‘  ^  approach  for  business.  So-and-so  abroad,  because  it  happens  to  be  licences  outside  Greater  Winnl-  tions  the  secretary  suggested  to 

•vnnrtp:!  and  financed  exnorts  Canadians  have  had  Whatever  Other  calls  are  being  made  on  ones  i3  entitled  to  a  bit  of  fun;  there-  the  only  financial  paper  published  P®8^-  before  this  latest  se.,  the  president  that  they  put  the 

^  hhh  d  pocket  book  or  cheque  book  today,  here  is  one  that  fore  we  send  him  to  Paris  to  sell  in  North  America,  in  the  French  regulations  was  announced,  it  money  in  the  “fund.” 


years  and  by  those  who  have  been  when  you  are  offered  a  check  in 
convicted  of  serious  traffic  of  fen-  Toronto  you  must  have  earned  it) ; 
®®®-  he  inquired  ns  to  what  it  was  for 

This  is  a  step  in  the  right  direc-  and  was  told  that  it  was  for  mak- 


she  should  —  to  the  economic  solidarity  of  the  Such  an  attitude  could  hardly  be  I  rope  are  concerned.  We  also  know  -  so  that  we  can  secure  bigger  and 

Commonwealth,  and  the  security  program  of  the  '  ’  more. wrong.  that,  perhaps  at  least  partly  due  OFF  STREET  PARKING  better  (more  eloquent  and  im- 

democratic  nations,  Canadians  surely  should  bene-  Inability,  Not  Unwillingness  The  people  of  Quebec  are  not  to  the  efforts  of  this  publication.  Streets  and  highways  are  for  pressive)  speakers  to  address  us 

fit  from  their  great  national  resources  _  as  well  imposing  on  the  rest  of  the  coun-  the  interest  of  foreign  capital  travel.  'That  means  movement.  No-  on  such  occasions.” 

as  those  who  supply  the  capital  to  finance  develop-  Ck>mplaints  that  the  British  government  in  its  try  when  they  speak  their  own  which  does  not  speak  English  is  body  in  this  automobile  age  in  the  —In  passing  it  might  be  remark- 
m  t  d  th  h  fi  11  '  trade  policies  has  been  discriminating  against  language.  They  are  offering  Can-  being  directed  towards  Canada  in  United  States  can  move  very  ef-  ed  that  if  such  bodies  are  seeking 

en  ,  an  ose  wo  ^  consume,  or  use  -or  there  has  been  much  of  it  both  ®da  a  boon  which  no  other  coun-  an  increasing  extent.  ficiently  or  satisfactorily  through  more  eloquent  and  impressive 

their  protection,  the  products  of  these  resources.  anti-government  circles  in  the  United  ®”joy®-  "The  fact  that  the  Ame-  One  of  the  most  important  deals  streets  so  lined  with  parked  esu-s  public  speakers  than  Mr.  Diefen- 

-  V  J  h  »  H  TIP  and  ran  dn  nothine-  excent  ^*®®"®  would  rather  employ  bringing  investment  interests  to  that  only  one  lane  is  left  for  traf-  backer  at  his  best  (as  he  was  on 

'  ^  Keep  the  Transport  Board  Free  th^traL  ’situation  and  becloud  the  t  man  with  a  Brooklyn-  this  country,  may  be  announced  fic  where  two  are  needed,  or  per-  Thursday  evening  last)  they  will 

^  ~  aggravate  the  trade  situation  a  a  Spanish  accent,  when  they  waqt  shortly,  combining  French  and  haps  two  lanes  where  four  are  have  to  travel  far  afield,  indeed. — 

Recent  developments  in  connection  with  railway  basic  Issues  involved  therein.  to  do  business  with  South  Ame-  Canadian  interests  in  an  enter-  needed.  J.W.T. 

freight  rate  and  telephone  rate  revisions  have  The  Dollar  Sterling  Trade  Board,  the  Interna-  rica,  instead  of  employing  the  hu-  prise  of  large  and  constructive  That  is  the  sort  of  congestion 
demonstrated  all  too  plainly  the  extent  to  which  tional  Chamber  of  Commerce  and  other  similar  resources  of  Spanish-Ame-  significance.  But  as  soon  as  one  I  through  which  traffic  has  to  creep  ■— 

toe  Board  of  Transport  Commissioners  is  today  organizations  —  and  of  course,  members  of  the  _ _ _ 

subject  to  political  pressures.  Canadian  government  —  have  from  time  to  time  ,  -  __  -  • 

This,  of  course,  is  something  which  was  never  attempted  to  point  out  wherein  the  crux  of  the  ^  rt  4  a  e  iM-P  J  /  ■  /  fi  I  IT  I T1  I  F' 

Intended.  In  theory,  the  board  is  a  judicial  body,  problem  lies;  that  it  is  a  case  of  inability  rather  £  /7v  /  \  C/  ffl  V-Z/  L  #26  T\GCl  /  T1  '  IlllllllllAli 

the  function  of  which  is  to  consider  dispassionately  than  unwillingness  to  buy  from  Canada  which  has  %/  V/V*  V/Mf  »  •  I  fl  U  IJ  1 1  [I  1  II 

any  question  Involving  the  operations  of  trans-  been  responsible  for  the  losses  in  our  exports  to  By  R.  J.  DEACHMAN  '  UilillllJll  U  1. 

portation  or  communications  companies.  Including  Great  Britain.  The  Red  Dean  has  been  in  otta. ,  . . .  .  „ 


Inability,  Not  Unwillingness 


their  protection,  the  products  of  these  resources.  mere 

^ .  _  here  and  in  anti-government 

^  Keep  the  Transport  Board  Free 

Recent  developments  in  connection  with  railway  basic  issues  involved  therein. 


HOUSE 
OF  LORDS 


The  Return  Of  The  Red  Dean! 


By  R.  J.  DEACHMAN 


.hirje.  1  j;.,  .""hT  .  otta-  why  does  Russia  refuse  to  per-  nations  did  this  would  have  been  a 

cnanges  in  rates,  capital  structure,  or  services.  .j-jj,,  point  ^gs  stressed  recently  by  Harold  wa.  To  give  him  his  due  I  should  mit  the  Russian  wives  of  British  different  world.  Russia,  with  the 

In  practice,  however,  it  has  obvloiuly  been  aubject  ^jiaon,  President  of  the  Board  of  Trade  in  the  refer  to  him  as,  The  Very  Reverend  and  American  soldiers  from  leav-  aid  of  other  nations  could  have  be- 

to  interference  on  the  part  of  the  federal  Depart-  3ritish  government,  in  the  course  of  a  debate  Howlett  Johnson,  Dean  of  Canter-  ing  Russia  and  going  to  their  hus-  come  a  great  agricultural  and  in- 

ment  of  Transport,  which,  naturally,  has  found  It  House  of  Commons  on  the  subject  of  bury.  He  was  with  us  before  In  bands  ?  Russia  must  remain  a  clos-  dustrial  country  similar  to  the 

expedient  to  consider  the  desires  of  provincial  anJ  xnglo-Canadian  trade.  After  pointing  out  how  the  November,  1948,  if  my  memory  ed  state.  The  Russian  people  must  United  States.  It  would  have  been 
municipal  authorities  as  well  as  other  sectional  tvi-  nf  war  bav:*  knocked  awav  ®®®v®s  me  right,  and  it  does,  for  I  never  know  what  other  countries  a  richer,  happier  world  but  Corn- 

Interests.  ,  .V,  e  ;  r,  t  T  ”'®  ®  ^  ®®®  «J®e.  munism  reaches  for  the  souls  of 

one  of  the  fundamental  props  in  the  traditional  „hoiit  him  at  that  date  <?n  far  a  a  _  t. 

Ths  board,  nevertheles,  remains  in  effect  an  .—dino-  cvetem  aa  between  UK  Canada  US  “at  date.  So  far  as  Here  is  a  slavery  on  which  there  men.  It  cannot  survive  an  open 

rrr  nr;rr.„rroTr 

in/tor,ondoTTco  of  octton  Tyri.  (a  ),«rTortant  a.  It  la  PAft.  wards  huiL  Or  possibly,  in  some  cascs  bccomcs  Their  power  rests  on  their  capacity 

Independence  of  action.  This  is  important  as  It  Is  vo^avar  mucVi  w.  want  —  we  deaner-  He  is  a  Communist.  He  believes  _  _ioTTa  of  tv,a  atata  to  close  the  door  ac'ainst  the  out- 


5' ;  = 


f#  ^ 


restoration,  at  some  time  or  another,  of  its  real  gg|^  Ij,  pgrt: _ 

Independence  of  action.  This  is  important  as  It  Is 
,  ,  So,  howeve 

always  possible  that,  sooner  or  later,  public  opinion  ately  want  th« 

will  demand,  in  the  common  interest,  a  free  and  timber,  alumt 
untramelled  Transport  Board.  woodpulp,  new 

Provincial  submissions  to  the  Royal  Commission  ss-lmon,  apples 
m  X  .a  J  import  has  bei 

on  Transportation,  now  sitting,  would,  if  acted  H  H 

upon,  eliminate  any  possibility  of  an  independent  that  single  fact 
Transport  Commission  being  revived.  Two  of  the  man  in  his  c^ 
prairie  provinces,  Manitoba  and  Saskatchewan,  and  l^^t^^Canada^ 
the  Maritime  provinces  are  calling  for  revisions  Ij^  p 

In  the  Railway  Act  which  would  have  the  effect  reason,  quite  i 
of  making  the  board  nothing  more  than  a  mouth-  terest,  of  frieni 

piece  or  rubber  stamp  of  the  government. 

^  '  ,  take  everythin 

The  railways  —  and  the  telephone  companies  —  Ijjg  reason  th« 

should  not  be  left  alone  to  fight  their  battle  against  mentioned;  but 


“So,  however  much  we  want  —  we  desper¬ 
ately  want  them  —  Canada’s  exports  of  wheat, 
timber,  aluminium,  other  non-ferrous  metals, 
woodpulp,  newsprint,  meat,  bacon,  dairy  produce, 
salmon,  apples,  and  so  on,  the  amount  we  can 
import  has  been  limited  by  what  we  could  pay 
for  it,  and  it  Is  impossible  to  get  away  from 
that  single  fact.  I  join  with  the  right  hon.  Gentle¬ 
man  in  his  concluding  words  about  the  close 
link  between  Canada  and  this  country,  and  about 
what  Canada  has  done  for  us  and  with  us  in 
war  and  in  pieace  alike.  If  ever  we  needed  a 
reason,  quite  apart  from  that  of  economic  in¬ 
terest,  of  friendship  and  kinship,  to  make  us  more 
keen  to  develop  Anglo-Canadian  trade  and  to 
take  everything  we  can  from  Canada,  we  have 
the  reason  there,  as  the  right  hon.  Gentleman 
mentioned;  but  we  cannot  get  away  from  the 


that  freedom  exists  in  Russia.  Let 
him  put  it  to  the  test.  He  should 
ask  his  friend,  Stalin,  if  it  would 
be  possible  for  a  Canadian  oi 
American  capitalist,  either  a  man 
of  big  business  or  a  working  man 


a  slave  of  the  state.  fo  do®*  the  door  against  the  out- 

The  Red  Dean  told  his  Ottawa  ®t‘^®  *^®®P  ^h®  people  in  ignor- 

audience  about  the  atomic  bomb.  ®"®®' 

The  first  use  to  which  it  would  be  # 

put,  in  hi.s  opinion,  would  be  for  Can  this  be  continued  over  a 
an  attack  kon  England.  “That,”  he  long  period  of  time?  Can  a  great 


TO  A  miUON  CAMADtAHS 

op 


to  go  to  Russia,  hire  a  hall  and  remarked  "will  be  the  end  of  nation  be  kept  in  ignorance  while 
announce  that  he  would  speak  England  ’’  He  did  not  say  so  but  |  the  country  us  being  industrialized  H 
_ _ it  might  also  be  the  end  of  Moscow.  :  I  doubt  it.  The  light  will  enter  i 


Bank  OF  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


a  move  that  would  threaten  their  very  existence,  brute  facts  of  the  dollar  shortage. 


It  is  something  that  affects  all  Canadians,  threat-  There  we  have  it  again.  Just  as  the  individual  direction  of  the  State  and  territories. 


throughout  the  week  on  "Capital- 1  '"i&ht  also  be  the  end  of  Moscow.  I  doubt  it.  The  light  will  enter 
ism,  the  Basis  of  Increased  Pro-  I  I  wonder  if  the  Red  Dean  really  f»om  contacts  established  in  tho 
duction”?  What  would  happen?  believes  that  the  democratic  coun-  piocess. 

Tlie  man  who  did  that  in  Russia  tries,  Britain.  France,  the  United  In  my  article  entitled  "The  Red 
would  simply  disappear.  States  and  Canada  really  plan  an  Dean,”  N.  S.  No.  417,  November  11, 

attack  on  Russia.  The  suggestion  1948,  I  quoted  this  paragraph 
The  Red  Dean  will  tell  you  that  is  perfectly  ridiculous.  These  coun-  from  Arnold  J.  Toynbee’s  "Study 
there  is  freedom  of  religion  in  tries  want  to  be  left  alone.  They  of  History,”  it  is  still  applicable: 
Russia.  Yes.  but  education  is  un-  are  not  anxious  to  secure  more  “The  present  rulers  of  Russia 


tries,  Britain,  France,  the  United  In  m.v  article  entitled  "The  Red 
States  and  Canada  really  plan  an  Dean,”  N.  S.  No.  417,  November  11,  | 
attack  on  Russia.  The  suggestion  1948,  I  quoted  this  paragraph 


Russia.  Yes,  but  education  is  un- 


re  not  anxious  to  secure  more  “The  present  rulers  of  Russia 
srritories.  are  working  with  demonic  energy  | 

China  has  lately  passed  under  to  ensure  the  triumph  in  Russia  i 


ening  as  it  does  the  efficiency  of  our  transportation  must  limit  his  spending  in  accordance  with  his  |he  State  teaches  that  religion  is  China  has  lately  passed  under  |  to  ensure  the  triumph  in  Russia 

and  communications  and,  accordingly,  the  very  financial  resources,  so  must  Great  Britain  measure  a  fake,  or  as  the  Communist  puts  the  control  of  Russia.  Meanwhile  of  the  very  civilization  that  they 

heart  of  our  economic  life.  If  It  is  true  that  certain  her  buying  power  In  Canada  in  accordance  with  it,  "Religion  is  the  opiate  of  the  the  United  States  votes  millions  to  are  denouncing  in  the  world  at 


of  the  provinces  are  less  favoured  than  others  in  her  supply  of  dollar  credits.  The  answer,  obviously,  people.” 

the  matter  of  freight  rates  let  them  go  to  the  lies  in  Canada  stepping  up  her  purchases  from  the  How  far  does  the  Red  Dean  go 
federal  government  for  subsidies  or  any  other  form  U.K.  This  is  one  of  the  prime  objectives  of  ths  Moscow  on  these  trips  ?  Not 

of  assistance  that  may  be  deemed  necessary.  Par-  Dollar-Sterling  Trade  Board  and  constitutes  a  very  far.  When  he  does  he  will 
liament  can  then  decide  whether  or  not  such  challenge  to  Canadian  importers  and  business  men.  no™intended**to  see  even 


assistance  is  necessary  and  economically  justified. 
Let,  however,  the  Board  of  Transport  Commis¬ 
sioners  carry  on  as  it  was  always  intended  that 
It  should  and  leave  to  It  the  power  to  decide 
Independently  how  our  transportation  or  communi¬ 
cations  companies  should  best  operate  so  as  to 


Curt  Comments  On  Current  Events 


We  might  as  well  curb  our  curiosity  about  what 


people.”  provide  food  for  the  starving  Chin-  large.  No  doubt  they  dream  of 

How  far  does  the  Red  Dean  go  ese.  If  war  comes  between  the  creating  a  new  society  which  will 

out  of  Moscow  on  these  trips?  Not  democracies  and  Russia,  it  will  be  American  in  equipment  but 

very  far.  When  he  does  he  will  have  to  be  initiated  by  Russia.  Russian  in  soul  —  though  this  is  a 

not  be  permitted  to  see  the  things  41  strange  dream  to  be  dreamed  by 

he  is  not  intended  to  see  even  ^  ^  0,  the  statesmen  for  whorn  a  materialist 

though  the  Russians  must  know  R^d  Dean  be  shut  out  of  Canada? 

that  he  is  rather  gullible,  rather  audience  in  On  Marxian  prln- 

easily  deceived.  no  means  large.  ®iP»®®  we  must  expect  that.  If  a 

The  Dean  did  not  tell  us  about  g^ri-  P®®®®f  1®  taught  to  live 

the  satellite  states  which  have  g^rts  of  the  life  of  an  American  mechanic. 


,ur  nauapuiLat.u..  curtain  now  that  imnorted  “  ‘  ously.  There  were  all 

should  best  operate  so  as  to  _  "  been  brought  in  from  time  to  time  i^kes  about  the  meeting. 


,  ..  .  *  _•  1*1.  tu _ Russians  are  dancing  in  the  nude  out 

provide  the  maximum  of  service  with  the  greatest  “ 


possible  efficiency. 

The  question  arises  whether  provincial  author 


jssians  are  aancing  in  tne  nuae  out  in  ts.u.  y^^hat  did  he  think  of  the  rape  of  •' -  ,  ° 

«  «  «  Czechoslovakia?  There  was  a  coun-  ^  There  isn’t  the  slightest  need  to 

Telephone  equipment  workers  in  the  U.S.  recently  ®f  oSly  tohig  TdoeTis^o  rlraind  us 


he  will  learn  to  think  as  the  mech¬ 
anic  thinks,  to  feel  as  he  feels  and 


There  isn’t  the  slightest  need  to  desire  what  he  desires.  In  this 
be  fussy  about  such  an  event.  The  are  witnes- 


■ine  quesuon  arises  wneu.c:  .  . . .  ^  democracy  but  Russia  “‘"B  u  uoe.s  is  10  re.ui.m  »»  ^  j^^ggig  between  the  ideals 

Itles,  in  the  field  of  transportation,  and  municipal  went  on  strike  because  a  group  objected  to  working  of  a  tragedy.  of  Lenin  and  the  methods  of  Ford 

authorities,  in  the  field  of  communications,  hav*  in  a  field  which  was  thick  with  mud.  And  here  have  gg  g  phython  might  do  V  »  *  we  may  look  forward  to  see  the 

Hot  been  exceeding  their  powers  In  recent  arg;u-  we,  for  a  long  time,  been  holding  up  the  telephone  Rg  victim,  so  Czechoslovakia  The  real  problem  is  thi.s:  why  did  a.scendancy  of  the  We.stern  over 

nients  before  the  Trimsport  Commissioners.  Ad-  lineman  as  an  example  of  how  a  man  can  cheerfully  became,  in  effect,  a  part  of  Rus-  Ru.ssia  go  wrong?  If  Rus.sia  had  the  Russian  Civilization  paradoxic- 


Royal  Securities  Corporation 

Limited 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility, 
and  Indiutrial  Securities 


Moncrcbl.  Toronto,  Halifu,  Saint  John.  Quabec.  Ottawa.  Hamilton; 
Winnlpag,  Calgary,  Vancouver.  Charlottatown,  St.  John’t,  Nfld. 


mltting  their  right  to  speak  for  those  whom  they  '  work  under  the  most  severe  weather  conditions. 


turned  from  war  to  peace  as  other  j  ally  confirmed.” 


/ 


THE  FINANCIAL  TIMES,  MAY  26,  1950 


HINTS  TO  INVESTORS 


have  had  experience  of  problems 
of  harmonizing  their  development 
programmes  for  such  basic  indus¬ 
tries  as  coal  and  steel,  which  were 
examined  by  specialist  committees  j 
set  up  by  O.E.E.C.  j 

The  Economic  Commission  for  ■ 


Dominion  Board 
To  Assist  Flood 

Announcement  is  made  by  the . 


Companies 

Victims 


Income  and  Security 

Dear  Sirs: 

Being  a  subscriber  to  The  Fi- 
aancial  Times  for  a  number  of 
years,  I  would  appreciate  your 
>  suggestions  on  enclosed  list  of  in¬ 
vestments  etc.,  to  give  nutximum 
Income  with  adequate  security, 
avoituslly  to  become  a  trust  for 
dependents. 

$it0,000  Dom.  of  Canada  Bonds 
$%;  17,000  Bowater  Nfld.  P  &  P. 
S'/2%i  fS,500  Nfld.  Light  ft  Power 
S'A%:  $S>000  St.  John’s  Avalon 
Telephone  8i/{%;  $5,000  St.  John’s 


INQUIRIES  from  subseribors  in 
regard  to  their  investments  end 
problems  are  invited.  Answers 
are  based  upon  informetion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unpreiudieed,  but 
beyond  the  exercise  of  care  In 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Municipal;  $9,000  Imp.  Life  Aesce.  I  . - - -  I  sc.yuonuai  accommo- 

Au'tn.  (matured  poUcles  on  Int.) ;  the  basis  of  their  oresent  earn-  business  and 

$10,000  in  bank;  200  shares  Nor-  in^s  Lt  o"  futurTdeveTon^^^^^^^  earnings  over  the  next  year  or  two  i  have  60  shares  of  Noranda 

anda  Mines;  60  shares  ConsoU-  Seedless  to  say  the  S  fn  sJ?h  ‘  promising.  which  cost  me  about  $62  a  share 

dated  Smelters  at  86;  600  shares  stocks  la  considerably  greater  but  last  year.  Would  you  ple^  ad- 

Nfld.  Light  ft  Power  Com.  at  15.  often  the  greater  rewards  offset  y®"’  ®''®  ‘•’®  **’*  outlook  for  the 

1  am  66,  retired,  have  five  de-  this  fact.  downtrend  in  some  directions,  company  and  suggest  whether  I 

pendents,  own  my  house,  and  have  _  Yield  of  about  6  %  per  cent  on  should  hold  on  for  further  profit. — 

tea  thousand  life  insurance,  half  Gvnsum  Lime  prevailing  market  and  B.C.S.,  Quebec. 

of  which  is  paid  up.  -  “Subscriber  „  ™  ,  company’s  early  prospects,  niake  You  have  an  attractive  profit 

Nfld.’’  Wo“W  you  advise  the  sale  of  the  issue  an  attractive  purchase  „„ 

Aa  you  point  out  in  your  letter.  ^"®r® ^  rent  market  of  70  but  it  is  worth 

Jfuu  HWUII,  wufc  ui  yvut.  bought  at  $15  a  share?  I  hold  suggests  that  it  is  a  better  hold 

your  portfolio  should  give  maxi-  50  shares  at  that  price.  —  F.S.Y.,  than  a  sale.  T  ,  f  the  yield  on  >our  orig- 

mum  income  with  adequate  se-  Toronto.  _  investment  is  generous  in  the 

curity  in  order  to  become  a  de-  ’  extreme  (about  7%  per  cent)  and 

pendent’s  trust.  With  this  purpose  Directors  of  Gupsum,  Lime  and  Building  Products  there  is  no  reason  to  believe  that 

in  mind  we  are  outlining  some  Alabastine,  Canada  Ltd.,  have  de-  piease  advise  me  through  your  ^  share  dividend  rate  cannot  be 
suggestions  which  you  might  dared  4  quarterly  dividends  of  35  Investors  page  regarding  maintained. 

carry  out,  the  results  of  which  cents  a  share  for  current  year.  shares  of  Building  Products  Company  is  Canada’s  second 

should  produce  a  well-balanced  This  represents  an  increase  in  an-  ^-bich  I -hold  and  which  cost  me  largest  producer  of  copper  and  is 
portfolio  in  diverse  situations  and  nual  dividend  rate  to  $1.40  a  share  ^  ,,41, ^  than  $20  a  share,  also  well  up  among  the  largest 

showing  a  higher  yield  than  you  from  $1  a  share  annual  rate  paid  j  ^  pp„t,t  wonder  producers  of  gold  in  the  country, 
are  now  receiving.  in  1948  and  1949.  An  extra  of  25  whether  I  should  take  it: — B.B.F.,  In  addition  to  its  mining  opera- 


440,043  shares  of  capital  stock  and,  suggest  selling  at  that  level.  There 
as  at  November  30th  last,  funded  is  no  market  ia  the  common  stock, 
debt  comprised  $1  million  of  3 ‘,2  Eastern  Steel  Products  Ltd., 
per  cent  20  year  let  mortgage  outlook  is  not  favourable  accord- 
bonds  and  $600000  of  serial  2^’s  ing  to  present  indications.  Sales 
maturing  $100,000  a  year  until  are  considerably  lower  and  the 
November  1958.  Fixed  charges  sales  organization  ia  in  the  process 
for  1947-48  fiscal  year  amounted  of  a  complete  changeover, 
to  only  $59,521  and,  for  1948-49  In  view  of  the  prices  paid  for 
period  $56,775.  the  shares,  however,  would  sug- 

Company’s  principal  source  of  retaining  them  in  hopes  that 
business  is  construction  industry  unforeseen  contracts  accompanied 
— more  particularly  the  residential  higher  earnings  will  stimulate 

building  trade.  Hence,  in  view  of  stock  where  it  can  toe  dis- 

the  still  substantial  backlog  of  ®f  ^  profit, 

demand  for  residential  accommo- 


Norandft  Mines 
I  have  60  shares  of  Noranda 
which  cost  me  about  $62  a  share 


pendents,  own  my  house,  and  have 
tea  thousand  life  insurance,  half 
of  which  is  paid  up.  —  “Subscriber 
Nfld.’’ 


Gypsum  Lime 


At  present  market  prices  your  cents  a  share  was  paid  March,  Montreal, 
holdings  approximate  $80,000.  Of  1949,  making  a  total  of  $1.25  a 
this  amount  we  consider  $30,000  in  share  paid  last  year.  You  ha 


ontreal.  tions,  its  smelter  in  Noranda  does 

„  .  ..  considerable  customs  smelting  for 

You  have  a  tempting  profit  on  Northwestern  Que- 


bonds  quite  sufficient.  Would  At  prevailing  market  of  around  Products  at  today  s  mar-  Northeastern  Ontario;  a 

suggest  selling  $10,000  of  your  21,  stock  provides  a  yield  of  ap-  *^®  wholly  owned  subsidiary  in  Mont- 

Dominion,  of  Canada’s,  $3,500  proximately  6%  per  cent  on  the  y*®*^  on  prevai  ing  ra  e  of  divi-  ^  large-scale  re- 

Newfoundland  Light  ft  Power  and  new  annual  dividend  rate  of  $1.40  P*'*®®  fining  business;  and,  through  con- 

$5,000  St.  John’s  Municipal.  In  a  share  and  gives  you  a  return  of  »®«’®''  prospects  ^ 

place  of  these,  recommend  the  9^  p^r  cent  on  your  purchase  ®  ®  pany  is  in  the  copper  converting 

purchase  of  $3,000  Lower  St.  price  of  15.  ^  J' 

Lawrence  Power,  $3,000  Ontario  tions  in  Canada  and  its  impressive  .  j  . 

Hydro  3’s  of  67  $3  000  Canadian  ^®®'^  Gypsum  Lime  ,^,ance  sheet  position,  stock  re-  Aside  from  these  varied  in- 

Breweries  4%  Canadian  November  30th  and,  for  per-  „alns  an  attrartlve  hold  for  the  terests,  Noranda  owns  controlling 

In  preferred  stocks  we  would  ®"/®‘’  N®^®*"!*®"  investor.  or  substantial  stock  interest  in 

suggest  100  shares  Canadian  Ce-  net  earnings  after  all  -  quite  a  number  of  gold  and  base 

la^ese  ($1.75  preferred),  100  charges  at  highest  point  in  com-  Holt  Renfrew-Eastern  Steel  P*-®^®®”  >ncluding  Kerr- 

shares  Great  Lakes  Paper  A  Pre-  P^^®  history,  equal  to  $3T6  a  Addison.  Waite  Amulet,  Aunor, 

ferred,  25  Shares  William  Neilson  ®*’®*-®  Hallnor  Pamour  Porcupine,  Amal- 

PfH  Investino-  in  thpsp  .tnrWa  Compared  With  $2.63  a  share  earn-  ferred  and  common,  of  Holt,  Ben-  g  a  m  a  t  e  d  Larder,  Proprietary 
wn^H  ®d  f®«-  P^evious  ycar.  Ifrew  ft  Co.  Ltd.,  and  would  very  Mines.  Anglo  -  Huronlan,  Mining 


Europe,  which  is  holding  its  an-  I  Dominion  Board  of  Insurance  Un- 
nual  meeting  in  Geneva  this  month,  demriters  that  some  180  fire  and 
has  practical  experience  of  the  al-  j  casualty  insurance  companies  affi-  | 
location  of  European  coal  supplies  Hated  with  the  board  had  moved 
and  in  the  allocation  of  coke  and  jointly  to  inaugurate  special  con-  I 
scrap  for  the  steel  industry  in  cessions  for  policyholders  in  the 
Europe.  'The  problems  of  postwar  flood-swept  Greater  Winnipeg  I 
recovery  have  led  to  the  formation  area.  Main  effect  of  the  conces-  ■ 
of  statistical  organizations,  sucli  ;  sions  ia  to  extend  existing  insur-  : 
as  the  E.C.E.  Secretariat  in  Gen-  !  ance  to  cover  situations  not  nor- 
eva,  which  provide  raw  material  mally  included  in  policy  provisions.  I 
for  working  out  coordinated  poll-  ,  ‘  The  granting  of  these  emer-  j 

cies.  The  United  Kingdom  has  an  ,  gency  privileges”  the  Board  states,  I 
economic  planning  staff  and  "will  alleviate  very  largely  the  na-  ■ 
France  has  a  similar  organization  tural  concern  of  policyholders  who,  j 
in  M.  Monnet's  Commissariat  g6-  through  circumstances  beyong  | 
n4ral  du  plan  de  modernisation  et  their  control,  hav’e  not  yet  been  j 
d’4quipement.  !  apie  to  contact  their  insurance  | 

There  is,  therefore,  already  some  !  agent.”  First  announcement  of 
machinery  for  the  coordination  of  j  the  move  came  from  the  Western 
the  coal  and  steel  policies  of  the  Canada  Insurance  Underwriters’ 
Western  European  countries.  ’There  .  Association  to  residents  of  Winni- 
Is  also  much  information  available  peg_  the  statement  of  the  Dom- 
to  test  the  practicability  of  Schu-  j  jnion  Board  followed  in  hopes  of 
man’s  plan  .as  it  would  affect  the  ,  reaching  all  those  flood  refugees  ' 
industries  of  France  and  Germany  ,,.ho  might  have  taken  up  tern-  1 
and  Benelux  which  would  seem  poi  ary  residence  far  removed  from 
to  have  many  common  require-  the  flood  area. 

menta  and  purposes  _  and  as  it  ^he  three  steps  of  greatest  in-  : 
would  affect  the  United  Kingdom  to  policyhold.  5ra  are  as  fol-  I 

industries  —  which  have  developed  . 

somewhat  differently  with  Com-  j  j  '  msurance  contracts  nor- 
monwealth  aa  well  as  European  spiring  between  May  1st  : 

or  en  on.  ,  June  15th  will  be  automatically 

:  renewed  by  the  companies  unless 
other  arrangements  are  made.  This 
mCltCr  %0  XnC  COItOr  ■  in  effect  continues  insurance  cover- 

'  age  foi'  those  who  have  not  yet  ^ 
been  able  to  re-establish  contact  , 
MISUSE  OF  THE  LAND  ,  their  insurance  agent. 

Editor,  2.  Policies  are  extended  to  cover 

The  Financial  Times,  articles — such  as  household  effects 

Montreal,  P.Q.  and  personal  property — removed  to  \ 

Dear  Sir:  temporary  locations  because  of  the  I 


fire  and  theft  insurance  does  not 
normally  cover  articles  removed 
from  the  home. 

3.  Certain  conditions  of  fire 
policies — such  as  those  governing 
the  use  of  gasoline,  temporary 
vacancy  or  unoccupancy  of  dwel¬ 
lings,  and  the  maintenance  of  auto¬ 
matic  sprinkler  and  fire  alarm 
system — will  be  waived  for  the 
duration  of  the  flood  period  because 
the  companies  "fully  realize  that 
in  this-  emergency  it  will  not  al¬ 
ways  be  possible  for  policyholder.s 
to  comply  with  policy  conditions.”  | 

STONE  FOR  U.N.  BiriLDIN'G 

It  has  been  announced  that  ap¬ 
proval  has  been  given  for  the  use 
of  British  Portland  Stone  as  the 
exterior  facing  of  the  second 
building  of  the  United  Nations 
permanent  headquarters,  the  con¬ 
struction  of  which  is  now  making- 
rapid  progress  in  Manhattan. 

The  contract  calls  for  the  early 
shipment  of  some  1.500  cubic  feet 
of  facing  for  the  conference  hall.  | 


MISUSE  OF  THE  LAND 
Editor, 

The  Financial  Times, 
Montreal,  P.Q. 

Dear  Sir: 


6%  Pfd.  Investing  in  these  stocks  ”  u  vy  ^  < 

to  the  amoimts  indicated  would  ®^  ^®*'  year.  i.  i  *  i 

make  a.  total  nreferred  atork  in-  Gypsum  Lime  has  no  preferred  much  appreciate  your  views  on  Corporation,  La  India  etc. 
veatmant  of  S1 1  Ann-  stock  ahead  of  the  outstanding  the  outlook  for  these  and  your  Noranda  earned  $5.68  a  share  on 

For  income  common  stocks  we  -  opinion  on  whether  I  should  hold  ita  stock  last  year  after  all 

recommend  Asbestos  Corp.,  Aca-  Thomhill  Gold  Mines  ®"  **»*"••  *  “If ®  I*®™®  charges,  up  from  $4.45  a  share  in 

dia-Atlantic  ^far  “A”  Mon^al  The  undersigned  is  the  owner  of  ^'wch”  osTme  $14  a  sSrl!  wlat  ZZ  th 'sV?aT wVeVaUo  ^3 
Locomotive,  Bell  Telephone  Com-  a  few  thousand  shares  of  Thorn-  „oii  think  of  these —  MME  ’^®*^  ®' year  were  cquayo  ^i.zj 
pany  of  Canada  and  British  Arne-  hill  Gold  Mines  Ltd.,  which  were  ®  ®®'"P®''®‘^ J  J  ^ 

rican  Oil.  We  would  sell  100  purchased  three  or  more  years  ago  Heavy  bank  debts  and  arrears  share  for  same  period  of  1949.  Re¬ 
shares  of  your  Noranda  stock  to  at  a  considerably  higher  price  than  ®"  ^*'®  preferred  stock  of  Holt,  cent  uptrend  la  market  for  copper 
partially  consolidate  your  capital  at  present  quoted.  As  I  am  unable  Renfrew  ft  Co.  Ltd.,  blackout  the  and  apparent  strong  technical 
gain.  We  think  it  advisable  to  re-  to  find  out  any  particulars  con-  earnings  picture  of  the  company,  position  of  the  red  metal  are 
tain  the  other  100  shares  Noranda,  cernina  this  stock  it  would  be  no-  ''^®  beUeve  the  preferred  can  be  factors  pointing  to  another  year  of 


500  shares  Nfld.  Light  ft  Power  preciatod  if  you  would  advise  me  ®®1<*  *  PHce  around  $100  and  I  satisfactory  earnings  for  company, 

and  50  shares  Consolidated  Min-  ^imt  the  prospects  are,  if  any,  for  —  — 

ing  ft  Smelting,  since  all  three  this  stock  in  the  future.— O.  and  F.  m—  a 

™p.r.  Franco-German  Coal 

base  metal  holdings  to  Noranda  Mines  Ltd.  was  quite  inactive.  i  K'b  I 

and  Consolidated  Mining  ft  Smelt-  The  company  holds  a  gold  pros-  ^nfl  \f 

ing.  Excluding  your  present  three  pect  of  about  450  acres  in  Duprat 

stocks,  we  advise  investing  about  township,  N.W.  Quebec,  on  which  Bjr  JOHN  kingslet,  for  U.K.  laforsistioa  Offleo. 

$15,000  in  the  common  stocks  ett  earlier  drilling  campaign  had  — — — — — — — — — — — — — — — — — — 

which  are  recommended.  indicated  gold-bearing  formations  London.  —  R.  Schuman’s  propo-  to  securing  the  membership  of 

These  suggestions,  we  believe,  ®f  some  extent.  But  apparently  gal  for  joint  Franco-German  con-  other  countries  in  the  Franco-Ger- 
ehould  create  the  necessary  bal-  ff*e  values  indicated  have  not  been  trol  of  the  coal  and  steel  industries,  man  pool.  The  natural  course  of 
ance  with  an  ample  emergency  startling.  to  be  open  to  other  European  coun-  development  would  be  for  German 

fund  and  firm  hedge  against  pos-  We  rather  feel  that  the  capital!-  tries  wishing  to  join,  comes  at  the  industry  to  dominate  that  of  the 

Bible  market  recessions.  The  port-  sation  may  have  something  to  do  turning  point  in  the  postwar  re-  French,  unless  there  were  counter¬ 
folio  overall  yield  would  be  about  with  company’s  inactivity.  Of  4,-  covery  of  Europe.  The  first  phase  balancing  members  of  the  pool. 
41/2%.  000,000  shares  authorised,  there  are  vvas  a  relatively  straightforward  The  Benelux  group  has  im- 

You  could  gradually  complete  said  to  be  over  3,900,000  shares  drive  to  raise  industrial  production  portant  steel  and  coal  resources 
these  transactions  until  the  port-  outstanding,  which  would  indicate  to  the  prewar  level.  The  spectacu-  with  a  capacity  of  about  three- 
folio  was  satisfactory.  A  certain  that  there  are  difficulties  to  be  j^r  increase  of  30  per  cent  in  in-  quarters  of  those  of  France.  ^ 
amount  of  capital  would  remain  faced  in  the  financing  of  exten-  dustrial  production  in  the  Marshall  The  French  and  Benelux  indus- 

idle.  This  could  serve  the  useful  slve  operations.  Plan  countries  in  two  years  raised  tries  have  a  natural  geographical 

purpose  of  a  fund  for  capital  ap-  Therefore,  we  would  say  that  the  output  of  goods  in  1949  to  some  association  with  the  Ruhr  and 
predation.  From  time  to  time,  the  outlook  is  at  least  sketchy  as  15  per  cent  above  the  1938  level.  Rhineland  and,  now  that  Ruhr  coal 
situations  become  apparent  where-  far  as  the  shareholdings  which  jn  the  second  half  of  1949,  this  up-  is  being  exported  in  considerable 
by  you  can  invest  in  stocks,  not  you  mention  are  concerned.  ward  surge  of  production  graphs  quantities,  German  coal  is  replac- 

■  ■  tended  to  flatten  out.  ing  the  imported  American  coal. 

sass#s>s>wsns«i  a  wsaass*  There  was  a  levelling-off,  and  But  in  the  pattern  of  the  European 

INVESTUCNT  RECOMMENDATIONS  even  a  faning-off,  in  the  produc-  !otor«xMrt^c"ommitmeSs°Tf 

tion  of  crude  steel,  textiles  and  en-  ^otal  export  commitments  of 

A/i  MM  MM  mre  p  AUAI  VCCC  gineering  and  metal  products.  ”'®*‘®  20,000,000  tons  in  1950, 

lUmmtntJ  Ct  AnALIjCj  These  were  symptoms  showing  the  most  important  part. 

that  Europe  was  coming  near  to  '^®  United  Kingdom  has  not 

“Montreal  Locomotive  Works.”  view  or  excellent  quarterly  earn-  stage  when  productive  capa- 
mu  ,  u  ....  ^  .u  »nH  xoiin/i  hi.sineaq  onnrfi.  City  would  need  to  be  Coordinated  ®er  inauuiries  wiin  me  tu- 

The  earnings  possibilities  and  the  with  European  needs.  ropean  pooling  system.  Allocation 

outlook  for  this  leading  producer  increases  over  me  _  ...  +u  o  u  of  United  Kingdom  steel  is  planned 

of  Diesel-electric  locoLtlves  is  J®'''?  f®  *»*  ®,’‘P®®tf<^’  I"  uf  u  u  Schuman  by  the  British  government  to  meet 

of  Diwel  electric  locomotives  is  Special  reference  is  made  to  mctiU  plan,  which  h^  been  generally  overriding  problem  of 

reviewed  in  an  outline  study  by  markets  and  th  prices  of  metal  welcomed  for  its  political  purpose  ^gj^^bing  a  balance  of  p^vments  be- 

McCualg  Bros,  ft  Co.,  Montreal  shares.  of  ending  the  age-old  Franco-Ger- 

»  »  *  ,  .  *  *  :  ®r®  ®°’".P“®^^®,'?  dollar  countries.  It  has  been  cal- 

“Market  Highlights.”  The  May  "Aluminum  Limited.”  An  out-  economic  implications  which  will  steel  is  an 

19th  letter  of  Goodwin  Harris  ft  ‘‘^e  study  of  this  company  has  inevitably  involve  somewhat  material  found  in  47 

Company  Toronto  indicates  a  be-  1  P®®®  PfeP®fed  by  McCuaig  Bros,  lengthy  study.  British  exports  in  1949 

lief  that  current  market  prices  *  ^®’’  Montreal  in  which  shares  gteel  production  in  France  total-  ^^.hgn  2,500,000  tons  of  steel  went 
are  quite  justified  and  that,  in  I  ®''®  *®  have  excellent  long  jg^  g^oO.OOO  tons  in  1949  and  is  direct  exports  and  3,100,000 

_ possibilities.  A  four  planned  to  reach  a  total  of  12.-  ton.s  were  indirectly  exported  as 

■==“=—==  year  statistical  comparison  is  in-  500,000  tons  by  1952-53.  In  fed-  part  of  manufactured  goods. 

!  eluded  m  the  review.  eral  Germany,  steel  production  is  Three-quarters  of  British  direct 

..o  .  7  .  *  *  limited  by  the  occupying  powers  to  gteel  exports  went  outside  Europe,  | 

Security  Analysts  .  A  resume  ii,ioo,000  tons  a  year  (in  imple-  one-half  being  to  countries  of  the  i 

of  the  opinions  expressed  by  lead-  j  mentation  of  the  aim,  agreed  by  Commonwealth.  ! 

ing  swunty  and  market  analysts  ^be  four  powers  at  Potsdam,  of  jhe  United  Kingdom  steel  in- I 
;ias  been  published  in  the  May  1  preventing  German  rearmament)  dustrv  is  and  is  likelv  to  be  for 

2rd  bulletin  of  G.  E.  Leslie  ft  Co.  .be  end  of  1949  the  ranaritv  ^  ^ 

Montreal  Tnei.iHeH  ere  «ah«on-=  1  .^.*’®  ® .  .  ^  efP«e‘ty  many  years,  a  .source  of  capital 


I  have  just  the  urge  to  write  floods.  Such  coverage  will  conti-  i 
and  say  that  the  feature-story  in  ,^yg  "until  conditions  return  to  * 
the  current  issue  (Let  Youth  Lay  normal.”  People  benefitting  most  j 
Its  Hands  To  The  Land  -  By  E.  f  j-om  this  privilege  are  those  whose 

C.  Ertl)  made  a  deep  impression,  _ _ 

when  read  to  sixteen  members  of  kill  fish.  Peoples  who  defy  that 
our  rural-urban  study  club  on  law,  suffer  the  inevitable  conse-  ' 
Saturday  night.  quences.  All  history  is  a  retelling 

"Listen  to  this,  from  a  financial  of  that  old,  old  story.  One  after  i 
writer,  whom  some  of  our  farm  another,  mighty  peoples  have  do-  i 
friends  would  describe  as  a  city  minated  their  span  of  history  — 
slicker',”  was  the  brief  introduc-  until  misuse  of  land  and  water  i 
tory  note  from  the  chairman.  I  wasted  their  soils.  As  their  soils  ' 
You  should  have  heard  the  ap-  broke  down,  the  people  broke 
plause  at  the  conclusion  of  the  down.  One  after  another,  those 
reading,  and  some  of  the  com-  nations  crumbled  — •  crashed  — 
menta.  I  choose  two  from  the  rec-  and  were  buried  in  the  erosion 
ord:  (a) — "It  is  a  challenge  to  they  had  caused  .  .  .  When  Moses  | 
every  citizen,  both  up  in  the  city  ■  led  the  twelve  tribes  to  Palestine  j 
and  down  on  the  farm,  who  as  it  was  the  Promised  Land,  flow-  ' 
one  of  the  forestry  officers  puts  j  ing  with  milk  and  honey,  ‘a  land 
it — wants  Canada  to  live  a  long  j  of  wheat  and  barley,  of  brooks  i 
time;”  and  (b( — "A  copy  of  that  |  and  waters  springing  out  of  the  | 
story  should  go  to  every  farm  |  valleys  and  hills.  Thou  shalt  not 
editor  in  the  Dominion,  and  to  the  |  lack  anything  in  it.’  The  peoples  , 
resources  and  agriculture  minis-  of  the  ancient  East  followed  the 
ters  in  every  province.”  wrong  trail.  They  cut  the  Cedars  i 

Finally,  ita  message  so  stirred  of  Lebanon;  destroyed  forests  on 
one  of  the  senior  farmers  in  York  the  hills;  overpastured  the  slopes; 
County,  that  he  delved  into  his  overcropped  the  valleys;  and  rob- 
weathered  notebook  and  gave  us  bed  the  land  of  protective  cover, 
the  following  quotation,  from  a  i  The  exposed  soil  was  stolen  away  1 
speech  sourced  in  the  stricken  |  by  wind  and  water.  Only  the  sand 
city  of  Winnipeg:  j  was  left  —  with  the  wind  sweep-  ^ 

“It  is  the  law  —  the  law  of  Na-  i  ing  across  it.  One  after  another  ^ 
ture  —  that  when  grass  and  trees  |  those  civilizations  starved.  They  | 
and  storage  waters  are  destroyed,  j  lost  first  their  soil;  then  their  , 
runoff  floods  down  bare  slopes  in  |  greatness,  and,  finally,  their  iden-  j 
spring  —  carrying  good  topsoil  tity”  .  .  .  E.S.R.  j 

off  our  farms,  to  silt  streams  and  '  W.  P.  D.  j 


CITY  OF  CALCARY 
Tenders  For  Debentures 


SEALED  TENDERS  marked  "TENDERS  FOR  DEBENTURES,” 
addressed  to  the  Chairman  of  the  Finance  Committee,  City  Hall. 
Calgary,  Alberta,  will  be  received  at  the  office  of  the  City 
Clerk,  till  11:00  a.m.  (M.S.T. ),  on  Monday,  May  29th,  1950, 
for  the  purcha.se  of  debentures  of  the  City  of  Calgary,  to  an 
amount  of  $1,300,000.00. 

Details  of  the  debentures,  in  denominations  of  $1,000.00  each,  are 
as  follow.s; 

(a)  $700,000.00  —  5  year  Serials,  with  $140,000.00  of  principal 

maturing  each  year  for  the  years  1951  -  1955 
inclusive,  with  interest  at  the  rate  of  3% 
per  annum. 

(b)  $600,000.00  —  25  year  Serials,  with  $24,000.00  of  principal 

maturing  each  ycar  for  the  years  1951  -  1975 
inclusive,  with  intcre.st  at  the  rate  of  S'e 
per  annum  for  the  maturitie.s  of  1951  -  1955 
inclusive:  3^i'’/r  per  annum  for  the  matur¬ 
ities  of  1956-1965  inclusive,  and  3*iCc  per 
annum  for  the  maturities  of  1966  -  1975 
inclusive. 

The  debentures  will  be  dated  July  T.st,  1950,  and  principal 
payments  will  mature  on  July  1st  of  each  year. 

Interest  on  the  proposed  is.sue  will  be  payable  January  1st  and 
July  1st  in  each  year,  and  the  debentures  will  be  payable  as  to 
principal  and  interest  in  Canadian  Funds,  in  the  cities  of  Cal¬ 
gary,  Edmonton,  Toronto,  Montreal,  Winnipeg,  and  Vancouver. 

Tenders  will  be  for  the  whole  issue  of  $1,300,000.00,  and  no  bids 
will  be  considered  for  a  portion  of  the  total  issue. 

Tenderers  are  required  to  state  the  net  price  to  the  City  of 
Calgary  for  Calgary  payment,  and  Calgary  delivery  of  the 
definitive  debentures  on  July  3rd,  1950. 

The  proposed  issue  covers  the  expenditure  of  $700,000.00  for 
local  improvements  of  1949,  and  $600,000.00  for  Storm  Sewer 
works  to  be  undertaken  during  the  current  year.  Both  i.ssues 
are  covered  by  Bylaws  of  the  City,  and  arc  subject  to  Orders 
of  the  Board  of  Public  Utility  Commis.sioners  of  the  Province 
of  Alberta,  wiiose  Certificates  have  been  received.  Each  deben¬ 
ture  will  bear  the  endorsement  of  the  Chairman  of  the  Board 
of  Public  Utility  Commissioners  of  the  Province  of  Alberta. 

Tenders  w’ill  be  opened  at  the  City  Hall.  Calgary.  Alberta, 
immediately  after  the  closing  hour  ior  bids,  and  the  City  re¬ 
serves  the  right  to  accept  or  reject  any  or  all  bids. 


CITY  HALL, 
CALGARY.  ALBERTA. 


J  M  MILLER. 

Citv  Clerk. 
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Montreal.  Included  are  Babson’s  |  ^Yest  German  steel  plant  equipment  for  the  development  of 

Wilfred  May Thurlow  s  and  .  estimated  to  be  13,800,000  t^e  countries  of  Africa  and  South 


The  Commerce  will  be  there! 


Brown’s  comments  on  the  econo- ;  .  .  a*  fkb 

,  tons.  Asia.  At  the  same  time,  the 

mic  outlook.  st  al  al  ««  .a  j  # 

^  ^  ^  United  Kingdom  uses  sources  of 

I  #  ¥  *  j  The  United  Kingdom  has,  at  supply  for  iron  ore  and  scrap 

"Investment  Savings  Plan”.  '  present,  a  clear  lead  in  Europe  in  '  which  would  come  within  the  con- 

i  Published  by  Craig,  Ballantync  ft  '  the  quantity  and  price  of  steel  i  trol  of  the  Frenco-German  author- 

^  ^®’’  Montreal,  this  pamphlet  production  with  a  total  of  15,600,-  '  ity.  Much  scrap  has  been  coming 

describes  the  advantages  of  dollar  I  000  tons  (planned  to  increase  to  '  from  Germany,  and  some  10  per 

^  averaging  and  of  the  special  i  17,250,000  tons  in  1953)  at  prices  cent  of  iron  ore  smelted  in  1949 

J  shares  of  Canadian  Inveatment  |  below  those  of  Belgium  and  France  |  came  from  French  North  Africa. 

P  ^  m  Eund.  A  long  range  capital  build-  ;  and  below  German  prices,  except  •  #  #  44 

P  \  ing  program  and  regular  pay-  :  for  rerolled  bars.  The  British  government  already 

\  menta  are  recommended.  The  United  Kingdom  is  also  by  has  some  experience  of  coordina- 

flX  — - - - -  j  far  the  largest  coal  producer  in  tion  of  European  coal  and  steel 

MONTREAL  SHORT  INTEREST  j  Europe.  The  British  production  in  production.  France,  the  United 

\  -  j  1949  of  215,000,000  tons  was  rather  Kingdom  and  the  U.S.A.  have 

\  Short  interest  position  of  mem-  1  more  than  double  the  coal  pro-  jointly  set-up  a  Ruhr  authority  to 

*’®'’  ^^*e  Montreal  Stock  duction  of  West  Germany,  which  allocate  German  coal,  coke  and 

\  r-"*^  ^  k  \  Exchange  as  at  May  15  amounted  in  turn  weis  about  double  France’s  steel  for  export  and  for  German 

*  \'9k  *'**'*^  jA  to  17,695  shares  in  45  issues,  com-  production  of  53.000,000  tons  of  markets.  The  three  occupying 

^  \  pared  with  16.375  shares  in  44  coal  in  1949.  ,  powers  in  Western  Germany  have 

'  issues  on  April  29.  Sliort  position  |  The  relative  strengths  of  the  '  had  a  combined  coal  group  and  a 

\  u”  ^*1®  Curb  stood  at  170,085  shares  [  coal  and  steel  industries  in  federal  *  combined  stesl  group  with  author- 

Y  ^  issues,  as  against  118,246  ^  Germany,  France  and  the  United  ity  reaching  ontsiile  the  Ruhr.  In 

L^lTiTiri^  r ^2  issues  tw'o  weeks  '  Kingdom,  explain  the  importance  the  Marshall  Plan  Organization, 
^ — --  .  '  earlier.  the  French  government  attaches  the  countries  of  Western  Europe 


The  united  trading  nations  of  the 
world  will  be  there— to  buy  and  .sell  in 
one  of  the  earth’s  great  free  markets. 

All  the  people  of  the  world  can  not 
attend  in  person,  but  the  work  of  their 
hands  and  minds  will  be  there  ...  to 
speak  for  them  in  the  common 
language  of  trade  and  commerce. 


The  Canadian  Bank  of  Commerce 
will  be  there  .  .  .  Our  branch  on 
the  Trade  Fair  grounds  is  ready  to 
supply  accurate,  detailed  information 
about  Canadian  markets  and 
opportunities  . .  .  information 
from  nearly  600  branches  across 

Canada  to  help  you  . 

do  business. 


Short  interest  position  of  mem- 


THE  CANADIAN  BAInK  OF  COMMERCE 

Newly  600  bronchet  ocrait  Canada  and  In 
landon,  Eng.,  New  Yark,  San  Eiwiiitco,  lot  Angolat,  Soatlla, 

Poriland,  Ora.,  and  iha  SrHith  Watt  Indict  . 

Carratgendanlt  Ihraughaul  the  World 


Our  Trade  Fair  Branch  is  in  The  Administration  Building 
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II  •  I  goods  and  services  for  themselves 

willT©! Sol  l^loil  and  the  non-workers  as  well.” 

_  ■  A  Investment  Problems 

IrOr  ^^ICl  Turning  to  a  discussion  of  the  ' 

investment  problems  of  life  insur-  i 

DAMAf SXiM  UrflA^  ance  companies,  Mr.  Guy  pointed 

0WIIO¥II  S  V¥ out  that  the  soundness  of  the  prin-  | 
-  ciples  on  which  the  institution  of 

Retiring  Life  Insurance  j  in^nce  is  founded  has  been  I 

_ -  I  proved  by  long  experience.  ‘‘Even 
Utticers  Head  bays  j  a  superficial  understanding  of 
Pay-as-you-go  Financing  these  principles,”  he  said,  ‘‘is  gain- 
Essential  I  after  considerable  study,  i 


Co¥eriBg  The  I  Ottawa  Surplus 

INSURANCE  FIELD  I “®P<>'+!l'-ower 


Insurance  Loss  From  Manitoba  Flooo's  Expected 
to  be  Only  Small  Fraction  of  Total  Loss  — 
Underwriters  Association  Smooths  Way  for 
Claimants  —  P.P.F.  Principal  Loss  Medium 

BY  OUR  INSURANCE  EDITOR 


Government  Revenues 
Off  and  Expenditures 
Up  in  April 


Pay-as-you-go  Financing  these  principles,”  he  said,  “is  gain-  BY  OUR  INSURANCE  EDITOR  |!  With  total  revenues  lower  by 

p  ij  I  I  ed  only  after  considerable  study,  r .  . .  . .  -  *  $15.5  million  and  expenditures  up 

i  Thus  the  technical  nature  of  our  ;  Until  the  flood  waters  of  the  Red  and  Assiniboine  rivers  have  nearly  $13  million,  budgetary 
'  operations  tends  to  be  perplexing  subsided,  the  full  extent  of  the  insurance  lc*s  to  Winnipeg  and  surplus  of  federal  government  for 

Financing  of  any  old  age  ben-  to  people.  It  is  not  surprisi.ig  surrounding  districts  will  not  be  known.  It  is  reported  by  spokesmen  statement  is- 

•fits  scheme  on  a  “pay-as-you-go”  :  that,  on  occasion,  the  companies  insurance  companies,  however,  that  the  total  insurance  loss  will  Comptroller  of  the  Trea- 

basls  by  contributions  imposed  on  meet  with  unintelligent  and  de-  '  ,  „  ^  ...  .  .  sury,  was  down  nearly  $28.5  mil- 

as  broad  and  equitable  a  scale  as  structive  criticism,  which  is  quite  { ^he  property  damage  created.  „„„  f^om  figure  for  same  month 

possible  is  essential.  Harry  L.  Guy.  unwarranted.”  |  insurance  company  manager  reports  as  follows:  “As  far  1^3^  year  at  $78,105,193  as  corn- 

retiring  president  of  the  Canadian  j  Those  who  are  engaged  from  I  I  can  gather,  many  farmers  and  rural  residents  have  suffered  a  pared  with  $106,582,047 

Life  Insurance  Officers  Association  ^  ^ay  to  day  in  investing  the  funds  j  J"  the  flood  areas  so  far  as  insurance  is  concerned.”  Total  revenues  for  April,  first 

Raid  in  his  address  to  the  annual  jjfg  insurance  policyholders,  he  Another  insurance  official  sug-  A - month  of  government’s  fiscal  year. 


sued  by  Comptroller  of  the  Trea-  | 
sury,  was  down  nearly  $28.5  mil-  | 
lion  from  figure  for  same  month  j 


I  Total  revenues  for  April,  first 
month  of  government’s  fiscal  year. 


meeting  of  that  body,  held  in  Mon-  stressed,  are  totally  unable  to  com-  gests  that  a  central  bureau  will  be  j  land,  W.  G.  Wilson  has  announced  :  are  reported  at  $166,102,858  as 
tebello.  '  prehend  the  accusation  that  the  formed  for  the  adjustment  of  his  retirement.  !  against  April  1949  total  of  $181,- 

Discussing  old  age  security,  the  companies  wield  economic  power  claims.  This  bureau,  he  believes,  -  1  608,444  while  totgl  expenditures  of 

Life  Officers  head  stated  that  the  ;  in  some  sinister  fashion  not  in  the  will  consist  of  a  pool  of  insurance  |  Casualty  superintendent  for  the  |  compared  with  $75,- 


against  April  1949  total  of  $181,- 
608,444  while  totgl  expenditures  of 
$87,997,665  compared  with  $75,- 


altemative  to  the  objectionable  '  national  interest.  Keenly  aware  '  adjusters  following  a  uniform  plan  ;  United  States  Fidelity  and  Guar-  j  026,397. 

features  of  the  means  test  seems  to  *  of  their  responsibilities,  they  have  |  in  evaluating  losses  caused  by  the  |  anty,  J.  A.  Redpath  has  joined  the  Income  taxes  accounted  for  bulk 
be  a  universal  plan  to  provide  old  |  a  deep-rooted  sense  of  trustee-  ;  flood.  One  possible  step  would  be  ^  General  Accident  Assurance  Co.  of  nf  the  decrease  in  revenues.  In- 

age  benefits  of  equal  amount  to  all  :  ship,  he  continued,  because  maxi-  j  the  distribution  of  interim  pay-  j  Canada.  dividual  taxes,  deducted  at  source 

Canadians.  j  mum  interest  return  consistent '  ments  to  jnsureds  until  full  details  j  -  i  were  down  at  $12,263,604  from 

There  is,  he  said,  no  financial  with  safety  is  the  cardinal  prin-  ;  of  losses  and  coverage  are  avail-  H.  C.  Beatty  of  Montreal  has  j  $35,047,087  in  April  last  year; 

magic.  Large-scale  expansion  in  ciple  which  governs  their  invest- j  able.  'been  named  vice-president  of  the  |  other  collections  on  individual 

government  expenditures  for  all  nient  policies.  ’The  Western  Canada  Insurance 


’The  Western  Canada  Insurance  !  Missisquol  and  Rouville  Mutual  taxes  were  down  at  $37,056,893 


manner  of  benefits  must  be  met  1  “I  know  of  no  group,”  he  said  in  !  Underwriters  Association,  through  Fire  Insurance  Co.  He  has  been  a  1  tfo*«  $43,779,459;  while  corpora 


through  taxation  on  an  increasing  '  this  connection,  “which  has  more  i  the  medium  of  newspaper  adverti-  !  director  since  1929.  George  C. 

scale.  With  present  rates  of  taxa-  ;  consistently  upheld  the  principles  :  sements  (on  behalf  of  almost  200  ;  Dyer  and  H.  C.  Hayes  have  been  ^  ,*5® 

tlon  and  cost  of  living,  it  is  diffi-  ^  of  trusteeship  than  have  the  life  insurance  companies)  is  informing  |  elected  to  the  board  of  the  com- 

cult  enough  for  the  individual  citi-  '  insurance  companies  in  Canada,  insureds  of  measures  being  taken  '  pany-  331,895  while  special  receipts 


tion  taxes  were  down  at  $38,127,- 


cult  enough  for  the  individual  citi-  '  insurance  companies  in  Canada,  insureds  of  measures  being  taken 

ben  to  provide  his  own  financial  ,  ’They  are  ever  conscious  that  they  .  by  the  industry  to  safeguard  in¬ 
security.  Further  increases  in  tax-  I  are  the  guardians  of  the  modest  !  terests  of  policyholders.  In  a  joint 

ation  to  provide  more  benefits  savings  of  legions  of  Canadians.”  j  effort,  the  services  of  these  corn- 


effort,  the  services  of  these  com-  I  Prudential  Insurance  Co.,  William 


my.  331,895  while  special  receipts 

_  were  up  widely  at  $19,321,836 

Second  vice-president  of  the  I  from  $508,438.  j 

•udential  Insurance  Co.,  William  Ordinary  expenditures  totalled 


would  make  it  that  much  more  dif-  Mr  Guv  went  on  to  explain  the  panies  are  being  made  available  to  J-  Cohagan  has  been  named  to  the  $87,572,092  in  April,  as  compared 

.......  .....  *  ^  ' _ _ _ !A1- _ .2 _ _ _ _ _ AvamiflYfA  AVtM  TXfif’Vl  C7A  AAA 


ficult,  and  could  conceivably  start  actuarial  reserves  and  surpluses  anyone  with  an  insurance  contract,  j  executive  staff  of  the  company’s  with  $74,646,025  in  corresponding 
a  vicious  spiral  making  necessary  j  qj  life  companies  Reserves  ■  matter  what  company  carries  new  head  office  staff  which  will  be  month  of  last  year  with  National 
further  and  further  increases  in  he  said  are  fun^  which  toeether  i  their  business.  |  opened  in  Toronto  later  this  year.  Defence  the  chief  factor  in  the  in¬ 
taxation  to  provide  more  and  more  ,  ^ith  future  premiums  and  interest,  !  (A  survey  completed  by  the  com-  |  ^ 

benefits,  so  that  ultimately  all  enable  life  companies  to  meet  their  panies  reveals  that  those  who  have  '  horn  in  Winnipeg.  Mr.  ment  being  up  at  $20,101,342  from^ 

lean  on  government  and  govern- I  obligations  to  policyholders  and  been  hit  the  hardest  are  farmers  in  i  ^°hag®.n  has  been  with  the  Pru-  $8,978,738. 

ment  would  be  in  a  position  to  pro-  !  beneficiaries  as  they  fall  due;  too,  southern  Manitoba.  At  the  same  j  'or  15  years.  ^  It  is  jminted  out  in  presenting 

vide  real  security  for  none.  '  a  high  percentage  of  these  reserves  time,  it  is  reported  that  these  „  „  .  figures  that  they  could  not  be 

Or  O  .....  h;^  l.Tten  noe>  Kaam  ......  ....  _  ......  _ _  .r 


luthem  Manitoba.  At  the  same  oon^al  for  15  years.  ^  It  is  ^inted  out  in  presenting 

vide  real  security  for  none.  '  a  high  percentage  of  these  reserves  time,  it  is  reported  that  these  t:,  «  t  1.  T  figures  that  they  could  not  be 

‘‘The  vast  majority  of  Cana-  represents  sums  that  can  be  with-  !  farmers  have  the  least  insurance  If  ^  “  giving  any  indication  of 

dians”,  Mr.  Guy  went  on  to  say.  i  drawn  in  the  form  of  cash,  prac-  i  protection.)  I  manager  of  the  Newfoundland  div-  the  probable  results  for  the  year 

•■wish  to  preserve  their  personal  tically  on  demand.  I  »  »  i  ision  of  the  Confederation  Life  As- ,  as  a  whole  as  April  is  always  a 

liberty.  They  also  wish,  besides  an  i  Contingency  funds,  it  was  em-  !  Major  insurance  losses,  it  is  be-  ;  succeeding  the  late  1  v^y  f  >«ge 

Improving  scale  of  material  wel-  i  phasized,  are  essential  to  the  sol-  i  lieved,  will  be  confined  to  the  com-  1  .  ’  _  :  ?  =  ^  ®  atfrihntnhT 

fare  the  opportunity  to  grow  and  |  ^ency  of  a  life  insurance  company  panics  which  sell  personal  property  I  Canada  Life  has  appointed  previous  fiscal  year  ^nd  are 

feiW2Lirv"n  ,  S  To  f  f  that  provide  a  me^ure  of  ,  p  g  Clarke  as  manager  of  group  ’  charged  to  that  year  in  the  go 

tellectually  in  a  free  society.  To  simply  as  “shack-absorbers”  to  en-  protection  from  water  damage  i  ,  .  oanoria  Mr  riariJp  * 


sales  for  Canada.  Mr.  Clarke  has  vernment’s  accounts. 


accomplish  this,  there  must  be  able  the  companies  to  withstand  caused  by  floods.  Losses  to  per-  ,  Canada  Life  for  25 

ample  scope  for  personal  initiative  :  unfavorable  fluctuations  in  securi-  sonal  belongings  and  household  ygars  i 

and  the  practice  of  that  age-old  :  jy  values  and  mortality  experience,  goods  are  partially  covered  by  the  ^  |  A  VAranA 

virtue,  thrift.  i  surplus  earnings  which  result  PPF.  While  few  farmers  have  this  ;  Manager  for  Canada  of  the  Mill 

‘"Thrift  has  been  a  major  factor  |  from  favorable  experience  with  re-  contract,  a  number  of  them  have  owners  Mutual  Insurance  Co.,  I.  '  T  C  B 

In  the  progress  and  growth  of  our  !  spect  to  mortality,  interest  and  been  sold  in  devastated  places  like  Earl  Sams  has  been  named  an  lion-  I  O  BOGtS 

country.  Any  action  or  policy  expense  are  returned  to  participat-  Winnipeg  and  the  towns  of  Morris  ^^ary  fellow  in  the  Insurance  In-  j 


irtue,  thrift.  i  surplus  earnings  which  result  PPF.  While  few  farmers  have  this  ;  Manager  for  Canada  of  the  Mill 

‘"Thrift  has  been  a  major  factor  |  from  favorable  experience  with  re-  contract,  a  number  of  them  have  owners  Mutual  Insurance  Co.,  I. 


which  places  the  provident  at  a  dis-  ■  ing  policyholders  in  accordance  ,  and  Emerson 


advantage  in  relation  to  the  im-  with  equitable  formulae 

provement  will  not  be  in  the  best  j  _ 

interests  of  all.  MANUFACTURERS  LIFE 

Wholesome  Objective  |  _  ^  _ _ _  r  .i 


X  \  u-  U  ■„  «titute  of  Ontario  —  and  award 

One  PPF  clause  which  will  pro-  ,  25  years  of 

vide  an  msurance  loss  is  that 
which  provides  10  per  cent  com-  business 

pensation  for  those  forced  by  flood  j  ] _ 


Confracts  Signed  by 
S.W.  Ontario  Growers 
tor  40,639  Acres 

Chatham,  Ont.  —  South-western 


-  T  I  11-11  1  Manufacturers  Life  has  an-  ,  ^  hotel,  a  roominsr  house  or  a  ~  i?  nmnit  ni  nfutn  t"!  n  1  m  I 

“In  recent  months,  the  speaker  ;  nounced  the  appointment  of  R.  A.  i  boardina  house  i  Economical  Mutual  Fire  has  - 

continued,  “increasing  public  at-  j  young,  C.L.U.  as  Branch  Man-  I  '  established  an  underwriting  office  j  Chatham,  Ont.  —  South-western 

tention  has  been  focussed  on  the  ager  at  Saskatoon  to  succeed  I  The  American  Union  Insurance  ^  Hamilton,  Ontario,  which  has  Ontario  growers  have  signed  con- 
question  of  old  age  security.  Fin-  i  Charles  H.  Ellston,  C.L.U.  Mr.  '  co  of  New  York  has  been  author-  '  taking  over  tracts  for  the  largest  sugar  beet 

ancial  security  irt  the  sunset  years  Ellston  has  decided  for  personal  |  transact  the  followine-  lines  >  eastern  Canadian  business  of  ;  acreage  in  the  industry’s  48-year 

of  life  is  a  natural  and  wholesome  !  reasons  to  return  to  Calgary  to  |  buLesrfn  CaLd°a  :Tr"e^  dvH  j  I 

objective,  and  one  toward  which  resume  the  highly  successful  ca-  j  commotion  earthquake,  falling  air-  I  is  manager.  Announcement  is  made  by  Can- 

the  aggressive  energies  of  the  life  j  reer  as  a  personal  underwriter  1  „_aft  imnact  bv  vehicles  limited  ^da  and  Dominion  Sugar  Co.  that 

tnciiranco  InHiictrij-  aUira,.a  i _  Crail.  XmpaCc  Oy  VemCieS,  limiiea  nilhart  H  ManHarecTi  Viaa  haan  _  ^ 


L.  Montrose  is  manager. 


Insurance  industry  have  always  that  he  left  in  1948  t 
been  directed.  !  Branch  Manager  in  Sas 

“As  an  industry,  we  firmly  be-  j _ 

lleve  that  in  the  main  the  indi\i-  I _ ^ _ _ _ 


that  he  left  in  1948  to  become  |  limited  or  inherent  explosion,  ! 

Branch  Manager  in  Saskatoon.  1  sprinkler  leakage,  water  damage  I  ^  i  tract  for  planting  this  season.  This 

_ _  _ _  _ _ M _ Fire  Assur&nce  Co.  Mr.  Hender-  *  ficmrA  avaaaHq  fViof  /\f  loio 


Announcement  is  made  by  Can¬ 
ada  and  Dominion  Sugar  Co.  that 
40,639  acres  are  now  under  con- 


and  windstorm.  These  are  limited  '  .T.T.iT+v,  i  ®ven  exceeds  that  of  1940 

to  the  insurance  of  the  same  prop-  1  ^  '  '^^®"  Planted  large  acre- 

erty  as  is  insured  under  a  policy  of  '  ”  10^4  I  ^^®®  ^®®^  anticipation 

fire  insurance  of  the  comnanv  A  '  ®®^*^®^ary  in  1914.  His  grand-  war-time  sugar  shortages, 
lire  msurance  or  me  company,  a.  father  —  the  late  William  Hender-  ^  ®  . 


past,  to  provide  for  his  later  years. 


Warren  Wilgar, 


There  are,  however,  citizens  who,  1  C.L.U.,  has  been  appointed  dis- 


dual  should  continue,  as  in  the  !  CANADA  LIFE  APPOINTMENT  j  to  the  insurance  of  the  same  prop-  i  55  appointed  i 


despUe  in  many  cases  conscientious  trict  manager  for  Canada  Life  at  S.  Hamilton,  of  Toronto,  has  been  I  company’s 

effort,  face  old  age  without  suffi-  :  Barrie.  Ont..  in  Simcoe  branch,  appointed  chief  agent  in  Canada.  I  founders  in  1818. 

cient  resources.  Because  of  objec-  ]  Wilgar  has  been  associated  .  - 

tionable  features  of  the  means  i  with  Canada  Life  since  1937.  His  manager  in  V^couver  Winnipeg  insurance  business 


m  nis  grana-  of  war-time  sugar  shortages. 

.ther  —  the  late  William  Hender-  /-.  *  •  i.  1.  . 

_ _ H  Ontario  has  an  average  beet- 

in  —  was  one  of  the  company  s  ®  , 

unders  in  1818.  growing  season,  company  officials 

'  expect  capacity  operations  next  ; 

The  Winnipeg  insurance  business  Dominion  Crystal  plants  in  i 


tionable  features  of  the  means  !  with  Canada  Life  since  1937.  His  Bran^  manager  in  V^couver  The  Winnipeg  insurance  business  tfH  at  Dominion  Crystal  plants  m 
test,  the  alternative  seems  to  be  a  .consistent  production  efforts  have  for  the  Halifax  Insurance  Co.,  Har-  McFadj^n  Co.  has  been  pur-  Chatham  and  Wallaceburg.  They 
universal  plan  to  provide  old  age  'earned  for  him  an  enviable  repu-  ry  G  Livingstone  has  b«n  elect-  Hammarstrand  and 

benefits  of  equal  amount  for  all  tation.  ed  chairman  of  the  Independent  cj-eeniaus,  a  new  company  which  125,000,000  pounds. 

Canadians.  His  new  responsibilities  will  be  Automobile  Insurance  Conference  received  a  Manitoba  pro-  Spring  planting  weather  has 

“The  problem  of  assuring  a  min-  to  develop  and  supervUe  the  of  British  Columbia.  Vice-chair-  yj^dal  charter.  been  ideal  in  the  past  two  weeks, 

imiim  stanHarrt  nf  livincr  anil  nf  northern  territory  of  Simcoe  I  man  is  Willoughby  Peake,  insur-  Manitoba  government  has  farmers  have  already  planted 


benefits  of  equal  amount  for  all  tation. 

Canadians.  His  new  responsibilitit 

‘"The  problem  of  assuring  a  min-  to  develop  and  supei 

Imum  standard  of  living,  and  of  northern  territory  of  «  r-  vt  '  _  _ _ 0-.^......^.^  .  -  - 

•till  retaining  the  initiative  and  will  branch.  .  ^ce  manager  o  Gordon  .  |  increased  the  tax  it  will  take  from  '  oiore  than  20,000  acres.  C.  and  D. 

of  the  individual  to  save  is  extre- - !  I  Are  insurance  premiums  collected  I  Company  field  men  are  urging 

melly  difficult.  Not  only  must  the  ®-C«  SUGAR  REFINERY  j  McBeath  of  McBeath  Insurance  I  province.  The  money  is  growers  to  stagger  their  planting 

plan  adopted  be  financially  sound  I  From  its  operating  subsidiaries,  j  Agencies;  and  secretary  is  J.  p.  j  prevention  fund  pur-  so  the  expected  record-breaking 

now  and  for  the  future,  but  it  must  H  C.  Sugar  Refinery  Ltd.  received  !  Lyall,  casualty  underwriter  of  the  p^ges.  The  increase  is  50  per  harvest  can  be  thinned  over  a  long- 
be  of  a  character  which  will  not  '  dividends  aggregating  $796,800  in  1  Northwestern  Mutual  Fire  Asso-  raises  the  tax  from  «*■  period  and  handled  in  easy 

cripple  or  paralyze  progress  and  |  ^be  year  ended  March  31,  1950.  All  1  ciation.  one-third  to  one-half  of  one  per  stages  next  fall. 


Undermine  individual  self-reliance.  this  was  paid  out  by  the  hold-  j  cent. 

“To  reach  a  satisfactory  solu-  ing  company  at  the  rate  of  $4  per  j  K-  C.  Webster.  Northern  and 
tlon,  many  very  important  consi-  share,  the  same  amount  as  was  ;  Eastern  Ontario  inspector  for  the  ppij^y 
derations  must  be  examined  real-  Paid  in  the  previous  year.  The  :  Phoenix  -  Connecticut  group,  has 


I  one-third  to  one-half  of  one  per  stages  next  fall 

."'T  .,  .  I  cent.  It  will  mean  an  increase  of  .....  -1 

Webster,  Northern  and  <• _ _ 

...  .  17  cGntaS  on  Lnc  premium  for  sl  $100  i  b  » 


Bank  Staff  Changes 


IsUcally.  Old  age  benefits  have  to  company’s  balance  sheet  incorpo-  j  assumed  a  head  office  position  in  building  permit 

be  paid  for  in  one  way  or  another  !  fates  profits  of  subsidiaries  only  |  Montreal;  and  has  been  succeeded  issued  for  an  apartment 

and  the  current  cost  basis  of  fin-  I  to  the  extent  to  which  dividends  !  in  the  field  by  R.  B.  Caton.  house  in  Port  William  Ontario 


and  the  current  cost  basis  of  fin-  t®  to®  exieni  to  wnicn  aiviaenas 
ancing  seems  to  us  to  be  far  the  have  been  declared  by  these  corn- 
most  'suitable  method.  It  is  also  panies.  It  does  not  disclose  eam- 
Important  to  have  in  mind  that  ings  or  net  current  position. 

any  program  set  up,  whether  di-  .  ■.  . 

rectly  contributory  or  not,  presup-  B  I  £  ^ 

poses  that  workers  will  provide  DDUK  Oi  W8I1I 


unless  fireproof  construction  is 
Fire  and  casualty  manager  in  guaranteed. 


riui.i  Iiuw  UI.,  i«j  uuiiuHig  permii.  BANK  OF  NOVA  SCOTIA 
^11  be  issued  for  an  apartment  g.  V.  Croth,  has  been  appointed 
house  in  Fort  William,  Ontario,  manager  at  Richmond  Hill.  Ont. 


Canada  for  the  Prudential  of  Eng- 


B__|-  ^£  J—  C4iiA4AaMAn4>  esters  will  build  a  new  head  office  assistant  accountant  at  Windsor. 

DanK  Of  wanaoa  afaTeinenT  bunding  m  Toronto,  property  has  J.  G.  Reeves,  has  been  appointed 

_ —  '’®®”  purchased  at  the  comer  of  assistant  accountant  at  Windsor, 

Jarvis  and  Charles  Street.  ’This  ont 

Weekly  statement  of  the  Bank  of  Canada,  as  at  May  17th,  .^vlll  be  another  step  in  the  exodus  _ 

:  shows  total  assets  $22,676,364  lower  than  at  end  of  previous  week  at  downtown  Toronto  of  insur-  ROYAL  BANK  OF  CANADA 

$2,178,120,980.  Investments  are  shown  $5,921,750  down  from  previous  comoanv  head  offices  To-  5  BANK  OF  C^ADA 

week;  holdings  of  sterling  and  U.S.  Funds  were  $13,337,641  lower,  H.  Storey,  accountant,  Cambie 

while  other  assets  were  down  $3,415,633.  Deposits  decreased  $3,815,903;  ®  Bloor- Jarvis  sector  is  shap-  and  Broadway,  Vancouver  B.C.,  to 

circulation  was  up  $85,522,  while  other  liabilities  were  $5,608,342  up  into  Canada  s  insurance  pe  manager  Main  and  49th,  Van- 

lower.  ^  years,  will  in-  couver. 

In  comparison  with  corresponding  week  last  year,  total  assets  elude  such  conipanies  as  the  Man-  e.  K.  Culbert,  assistant  man- 

are  shown  $90,560,782  higher.  Investments  reveal  an  increase  of  ufacturers  Life,  Confederation  |  ager,  Windsor,  Ont.,  to  be  man- 


The  Independent  Order  of  For- 


A.  R.  Rendell,  has  been  appoint¬ 
ed  manager  at  Kingston  Rd.,  and 
Bingham,  Toronto. 

T.  Coyle,  has  been  appointed 


NATURE  UNSPOILED 


$74,560,309.  ■  ^“®  *111®  urown  i.,ire.  work  on  the 

Circulation  is  up  $11,288,140  from  same  period  last  year  and  new  I.O.F.  building  will  start  in 
deposits  are  shown  $66,158,119  higher.  Comparative  figures  are  about  a  year, 
shown  herewith;  - 


Life  and  Crown  Life.  Work  on  the  I  ager,  Windsor,  Ont. 

new  I.O.F.  building  will  start  in  a..  G.  Oliver,  accountant.  New 


ASSETS  — 

Gold  Bullion  . . 

Silver  Bullion  . . 

Sterling  and  U.S.  Funds 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 


^YOURS  TO  PROTECTi 

The  AAAGNOUA  WARBLER  is 
known  by  his  bright  yellow 
breast  streaked  with  block, 
and  his  block  bock  and  wings, 
with  striking  white  and  yellow 
mornings.  Feeding  on  small 
worms  and  insects,  he  is  a 
very  beneficial  bird,  and 
should  be  protected.  He  lives 
in  northern  evergreens. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARUN8  BREWERIES  LIMITED 

.  WA’TMLOO,  ONTARIO 
LtO  we  cMHjiM'a  O70C 


Advaneea  to:  — 

Chartered  A  Sav.  Banki 


Invostmonto  — 


lb)  Fed.  Prov.  Securities 
(c)  Other  Securities  . . . 


Ind.  Dev.  Bank  . 
Hank  Premises 
All  Other  Assets 


LIABILITIES  — 


Capital  Paid  Up  .... 

llest  Fund  . 

Notes  in  Circulation 


Dspasits  — 

(a)  Fed.  Government 

(b)  Chartered  Banks 

(c)  Others  . 


Uabilitles  (other  curr.) 
All  Other  Liabilities  .. 


May  17, 1950 

May  10,  1950 

Ch’ge  in  wk. 

Ch’ge  in  yr. 

.  ■ .  . ;  . 

77,970,n<i<i 

91,307,707 

—13,3.37,641 

+  21,119,695 

139,00.'i 

110,1 18 

+  28,857 

T  84,089 

78,109,071 

91,417,856 

—  13,308,785 

4-  21,20.3,783 

441,696 

471,951 

— .  30,255 

+  90,318  j 

1,672„'.56.83.1 

1,676,3.33,365 

—  .3,776,532 

+  547,914,245 

371,3.'>6.722 

,  373,501,940 

—  2,145,218 

—473,853,936 

5,500,000 

5,500,000 

+  500,000 

2,049,413,.5r.5 

2,055,335,305 

—  5,921,750 

T  74,560,309  ! 

2.'i.«00,000 

25,000,000 

4,262.6,')5 

4.‘262,597 

+  .5,3 

f  1,’090,iW) 

20,894,003 

21,309,6.36 

—  .3,41.5,633 

—  6,38.3,799 

2,178,120.980 

2,200,797,344 

—22,676,364 

+  90,.560,782 

5,000,000 

.5,000,000 

10,050..367 

10,050,367 

1,273,413,003 

1.273,.327,481 

+  83.5'2‘2 

-  11, ‘288,1 40 

.38,110,101 

26,220,56.3 

+  11389,5:18 

—  58,1(I8,.375 

.343,Z57,7.3.'i 

561,684,126 

—18,426,391 

15,111,942  ■ 

209, 805, ‘285 

207,084,3:15 

-i  2,720,9.50 

i  1.39,:i78,4.36  ' 

791,173,121 

794,989,024 

—  3,815,90,3 

+  66,158,119 

83,470,066 

96,807,707 

— 1.3,.3.37,64l 

-4  2i.rii9,f>f):.  i 

15,01 1,423 

20,622,765 

—  5,608342 

—  8,505,17.')  j 

2,178,120,980 

2,200,797,314 

—22,670,364 

+  90,560,782  1 

)out  a  year.  Westminster,  B.C.,  to  be  manager, 

-  New  Westminster,  B.C. 

WallaCSburg  Plant  J-  B.  W.  Curtls,  accountant, 

PredHces  Cano  Sugar  *»  ■>' 

^  ^  ^  r-.  F.  W.  Lyonde,  accountant.  Bay 

C  and  D^  Sugar  Company  ex-  Temperance,  Toronto,  Ont. 

cts  to  produce  more  than  50,000,-  i  ^omoted  to  assistant. 

0  pounds  refined  cane  sugar  at  I  ^  „  L.  Littler,  supervisor’s  I 


pects  to  produce  more  than  50,000,- 
3,g  000  pounds  refined  cane  sugar  at 


its  Dominion  Crystal  refinery  in  ^  ^  Winnipeg,  Man.  to  be  as- 

Wallaceburg  The  operation  began  g^g^ant.  Regina.  Sask. 


around  mid-May  and  will  be  fin- 


J.  W.  Johnston,  assistant  ac- 


ished  before  the  beet  sugar  run  !  countant.  Bay  and  Temperance,  ! 

gets  under  way  next  September  at  I  Toronto.  Ont.  promoted  to  ac- 

Chatham  and  Wallaceburg.  '  countant 

Already.  5.C00  of  the  ^28,000  ;  l.  G.  ’  Urquhart.  assistant  ac- 
short  tons  of  raw  sugar  to  be  re-  countant,  Nelson.  B.C.  promoted 
fined  have  been  received  at  the  accountant 
company  dock.  Other  shiploads  w.  P.  E.  Louthood,  Head  Of- 
will  bring  the  balance  of  the  raw  to  be  accountant  Dalhousie 

material  up  the  St.  Lawrence  as  ^^d  York,  (Market  Branch)  Ot- 


needed. 

Wallaceburg's  spring  -  summer 


tawa,  Ont. 

D.  A.  Briscoe,  assistant  ac- 


supply  Ontario  and  the  Upper  promoted  to  accountant. 


Great  Lakes  region  as  the  season-  r  A.  C.  Whltta,  Indian  Head, 
al  demand  reaches  its  peak.  Sask.,  to  be  accountant,  Lumsden, 

- -  Sask. 

Canada’s  population  at  the  first  c.  D.  F.  Healey,  Morris  and 
of  March  this  year  was  13,766,000  Barrington,  Halifax.  N.S.,  to  be 
an  increase  of  59,000  over  the  accountant,  Whitney  Pier,  Syd- 
figure  for  December  1,  1949.  ney,  N.S. 


METROPOLITilN  LIFE 


mmi 

IP 


HOMf  OPPICI  NIW  YORK 


SERVING  CANADA  SINCE  1872 


WHEN  U.S.  DOLLARS 
CROSS 

YOUR  COUNTER 


UvSv  purcNctsWs  \ 
must  be  paid  || 
tor  in  J| 
U.S.  dollors^  M 


HERE  ARE  POINTS  TO  REMEMBER: 


It  it  good  business  to  accept  U.S.  currency 
whenever  it  is  tendered  in  the  course  af 
trade. 

When  you  accept  U.S.  currency  you  are 
required  to  allow  the  official  rate  of  ex¬ 
change  of  $1.10  Canadian  for  $1.00  U.S. 

You  will  be  credited  by  your  bank  with 
the  official  rate  of  exchange  —  $1.10  Cana¬ 
dian  for  $1.00  U.S.  —  on  any  U.S.  currency 
that  you  deposit. 


You  are  free  to  make  change,  if  re¬ 
quested,  in  U.S.  currency  for  a  non-resident 
tourist  who  has  tendered  U.S.  currency  in 
payment  for  a  purchase. 

U.S.  currency  must  not  be  paid  out  to 
anyone  in  exchonge  for  Canadian  currency. 

U.S.  currency  must  not  be  paid  out  in 
change  to  a  Canadian  resident,  even 
though  the  latter  has  tendered  U.S.  currency 
in  payment  for  a  purchase. 


DISPLAY  THIS  URD  PROMMBmY 

-  -  V  .  X  ft.  V  s  A 

—if  will  remind  your  sales  sfaff  of  their  responsibilities 


U.S.  Funds  Accepted 
ot  the  Official  Rote 


SI.OO  U.S.  =  $1.10  Cssflisi 


The  stolement  en  the  front  in¬ 
spires  the  confidence  of  your 
U.S.  customers.  On  the  back 
ore  simple  rules  and  examples 
for  making  change  for  U.S. 
currency. 


Copies  of  this  cord  ore  being  sent  you  by  your 
own  Trade  Association  or  Chamber  of  Com¬ 
merce.  Additional  copies  may  be  secured  by 
writing  the  Secretary  of  your  Association,  or 
The  Foreign  Exchonge  Control  Board,  Ottawa. 


Issued  by 

THE  FOREIGN  EXCHANGE  CONTROL  BOARD 

under  authority  of  the  Government  of  Canada 


Who  pays  the  engineer^ 

Pulp  and  paper  pays  the  engineer.  This  industry, 
spending  $120  million  annually  for  transportation, 
alone  accounts  for  one  of  every  ten  freight  cars 
loaded  in  Canada.  Directly  or  indirectly, 
every  Canadian  depends  on  pulp  and  paper. 

Pulp  &  Paper  Industry  ^  Canada 


120  MILLS 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


p 


I  "  1 1  issued  the  following  notice:  “No*  .  stabulary  who  will  be  unable  to 

▼▼  llCO ■  !  rr^  '"  '"  5*;;"^  lltice  is  herebv  riven  that,  in  ac<  I  make  the  crrade  of  the  R.C.M.P.  or 

2  Weeks  Behind 
On  Prairies 

May  Not  All  Be  Sown 
Before  End  of  Month  — 

Manitoba  Bad  Lost  Due 
'  to  Floods 

(Special  to  The  Financial  Times)  '  'I  said  bonds,  with  coupons  attached  ,  which  should  be  purely  of  muni* 

Winnipeg.  —  While  the  wheat  “I  am  interested  in  knowing  why,  on  my  life  insurance  policy,  thereto.  Holders  of  bonds  are  re-  cipal  caracter — then  the  Mayor  and 
is  already  above  the  soil  in  great  I  can  get  more  in  paid-up  insurance  than  in  cash  if  I  am  forced  quired  to  present  their  bonds  for  his  six  councillors  will  have  the 
stretches  of  the  westerly  plains,  to  give  it  up.  I  will  watch  your  column  for  an  answer  to  this  question.”  redemption  at  the  aforesaid  office  ,  additional  job  of  operating  these 


issued  the  following  notice:  “No*  stabulary  who  will  be  unable  to 
5* tice  is  hereby  given  that,  in  ac*  make  the  grade  of  the  R.C.M.P.  or 
1  V^\IID  I  ICC  IMCIIDAM^C  cordance  with  the  terms  of  the  who  would  prefer  not  to  Join  the 

I  Lire  IIM^UKAIMvC  deeds  of  trust  securing  the  afore*  '  federal  force. 

j _ said  issue  of  bonds  (6%  first  mort- I  At  the  moment  St.  John’s  will 

I  gage  bonds  maturing  2nd  July,  '  be  policed  by  the  Constabulary  un* 

1  EVERYDAY  PROBLEMS  second  mortgage  !  der  pay  of  the  provincial  govern* 

1  :  bonds  maturing  2r.d  July,  1952)  ment,  which  will  also  maintain  the 

DISCUSSED  AND  i  bonds  listed  hereunder  have  Fire  Department.  The  Municipal 

J  I  been  called  for  redemption  and  Council’s  present  income  will  not 

ANSWERED  '  redeemed  on  the  third  day  ;  permit  the  maintenance  of  both 

I  j  of  July  1950  at  par  with  accrued  departments.  Later,  when  the  civic 

J  ^  interest  to  that  date,  at  the  of*  .  board  has  reconstituted  its  tax 

^  fiu  Charlie  Pike  Royal  Trust  Company,  '  system — has  obtained  some  means 

J  St.  John’s,  on  surrender  of  the  from  the  government  for  services 

'  -  said  bonds,  with  coupons  attached  ,  which  should  be  purely  of  muni* 

“I  am  interested  in  knowing  why,  on  my  life  insurance  policy,  thereto.  Holders  of  bonds  are  re-  ’  cipal  caracter — then  the  Mayor  and 


seeding  operations  have  been  run¬ 
ning  about  two  weeks  later  than 
nomal  in  the  West  as  a  whole. 


When  the  life  insurance  comply  - - — ^  ggid  date,  all  interest  on  the  said  ^  in  the  new  province  since  last 

gives  you  the  cash  value,  they  (  ^f\uC  DniCEC  ’  bonds  shall  cease  as  from  the  '  April  1,  being  particularly  active 
ly  the  money  now.  When  they  NCWb  DRICiS  1  aforesaid  third  day  of  July,  1950.  in  preventive  operations  along  the 

ve  you  paid-up  insurance  they  /  Nos.  and  denominations  of  bonds  coast.  Particular  attention  is  be* 

y  in  effect  that  when  you  die  ftOIII  \  to  be  redeemed  —  1st  Mortgage  i  ing  given  to  the  south  coast  re* 

you  will  some  day,  they  will  aiCllfCrM IkllM  Agll\  !  ^*6.  29,  30,  -32  and  41;  2nd  Mort*  |  gion  opposite  St.  Pierre,  the 

ly  the  sum  of  money  to  your  NcWrOUNDLAND  ’  gage  C-1,  9,  13,  19,  46,  66,  70,  71  Fronch*owned  Island,  from  which 

rr*'  J-  ^  .  .  ,  »  *  »  ’  and  101.’’  liquor,  perfume  and  other  items 

If  you  don  t  die  for  ten,  Our  Own  Correspondent)  *  *  ¥  '  were  smuggled  in  great  quantities 

forty  years,  the  money  will  have  corresponaent,  R.C.M.P,  is 

ne  to  accumulate  to  a  larger  gt  John’s,  Nfld.  —  Newfound*  Soon  the  R.C.M.P  will  be  seen  ,  aiding  the  fishing  industry 

■  land  fishing  interests,  through  increasing  nufnbers  in  various  patrol  and  other  activities. 

The  company,  therefore,  calcu*  nafEL  (Newfoundland  Fish  Ex*  j  of  fbe  new  province.  Mem*  jp  * 


At  the  last  week-end  however,  j  pay  the  money  now.  When  they 
the  tide  appeared  to  have  turned,  I  give  you  paid-up  insurance  they 
sotor  as  the  weather  is  concerned,  say  in  effect  that  when  you  die. 
Some  300,000  farmers  on  these  as  you  will  some  day,  they  will 
plains  now  operate  power  equip-  |  pay  the  sum  of  money  to  your 
ment,  and  hence,  there  is  hope  that  heirs. 


T.  E.  T.,  Saint  John 

NEWS  BRIEFS 
horn 

NEWFOUNDLAND 


on  the  said  date  and  in  case  such 
bonds  are  not  presented  on  the 


important  departments. 

‘The  R.C.M.P.  has  been  operating 


the  wheat  at  least  will  be  all  sown 
by  the  end  of  this  month. 


Normally  Manitoba  is  the  first  ^  time  to  accumulate  to  a  larger 
of  the  western  provinces  to  finish  sum. 

with  the  big  spring  task.  This  ;  The  company,  therefore,  calcu* 


If  you  don’t  die  for  ten,  twenty, 
or  forty  years,  the  money  wdll  have 


(From  Our  Own  Correspondent) 


wiui  iiic  uijj  aj/wiig  Laaiv.  iiiio  ;  me  eoinpaiiv,  Liiereiore,  caicu*  NAFEL  (Newfoundland  Fish  Ex*  1  P®**-®  or  ine  new  province,  xneiii*  jp  41  41 

year  owing  to  the  soggy  top  soil  ;  lates  —  according  to  the  mathe*  porters  Limited),  have  been  trying  bers  of  the  Newfoundland  Ranger  Despite  the  bad  start  the  paper- 

and  abnormally  cool  weather  it  j  matical  formula  and  length  of  to  interest  Brazil  in  a  barter  Force  and  twenty  police  of  the  Industry  in  Newfoundland 

will  be  a  bad  last.  !  life  estimates  on  which  the  policy  owing  to  the  heavy  stocks  local  constabulary  have  been  taken  owing  to  sterling  difflcul* 

Given  favorable  weather,  Al-  ,  is  based  —  how  long  you  will  live,  of  salted  fish  still  unsold.  Amcri*  iofo  the  famed  Canadian  policing  ties.  It  is  hoped  here  that  last 
berta  will  be  75  per  cent  finished  ,  They  then  work  out  interest  cam-  ^  sources  are  acting  as  inter*  unit,  and  others  will  follow.  year’s  exports  of  250,000  tons  of 


with  its  seeding  by  the  end  of  this  ^  >ngs  to  see  to  what  amount  the  rnediaries  in  the  proposed  deal,  but  Holding  up  complete  operation  newsprint  will  be  exceeded.  The 

week.  Saskatchewan  is  expected  cash  value  will  grow  in  that  pe*  f^j.  nothing  concrete  has  been  j  by  R.C.M.P.  in  Newfoundland  is  Anglo-Newfoundland  Development 

to  be  about  half  done,  and.  except  riod  of  time.  The  sum  arrived  at  announced.  It  is  known,  however,  |  lack  of  adequate  housing  facilities  co.,  Grand  Falls,  and  the  Bowater’s 

in  the  flood  regions,  Manitoba  j  is  the  amount  of  paid-up  insurance  gQme  progress  has  been  made,  in  the  various  centres  where  head*  Pulp  &  Paper  Co.,  Comer  Brook, 

should  be  well  underway.  you  receive.  It  is  the  insurance  NAFEL  reports  that  there  is  no  '  quarters  will  be  established.  have  the  facilities  which  can 

Red  River  Valley  Situation  company  s  estimate  of  their  true  Canadian  fish  (including  1  xhe  provincial  government  has  greatly  Increase  present  produc* 

In  the  dry  sections  of  this  prov-  Newfoundland)  being  put  back  on  undertaken  to  furnish  employment  tion.  All  that  is  required  is  the 

ince  seeding  is  expected  to  be  gen-  ¥  ¥  ¥  dollar  list  of  permitted  imports  1  tg  those  members  of  the  local  con*  market, 

eral  this  week  Now  in  the  grip  behind  in  my  premiums  into  Brazil,  hence  the  insistence 

of  the  worst  flood  in  its  history,  O"  insurance  with - Com-  for  the  barter  deal  in  an  effort  to  ;  -w-  w-i  .1 

there  is  a  disposition  to  write  the  i  the  back  premiums  are  dispose  of  some  additional  New-  |  A  I  O  lveinOV0  t^OlltrOl 


NAFEL  reports  that  there  is  no  quarters  will  be  established.  have  the  facilities  which  can 

sign  of  Canadian  fish  (including  1  xhe  provincial  government  has  greatly  Increase  present  produc* 
Newfoundland)  being  put  back  on  undertaken  to  furnish  employment  tion.  All  that  is  required  is  the 
the  dollar  list  of  permitted  imports  |  to  those  members  of  the  local  con*  market. 


Red  River  Valley  off  for  this  sea- 


treated  as  a  loan  with  interest  foundland  fish. 


son.  The  railways  are  placing  the  charged  me  on  the  amount.  Brazil  has  always  been  a  good 

crop  loss  there  at  $20,000,000.  |  ^  ®  expla-  ;  customer  for  Newfoundland  salted 

With  something  like  2  00()  of  the  ‘  u^^^ion  for  this,  in  view  of  the  fact  codfish  and  dealers  in  the  new 
richest  farms  in  the  province  now  '"y  insurance  has  been  in  province  are  hoping  that  in  the 

under  water  Manitoba  will  likely  ®  number  of  years;  next  few  weeks  the  green  light  will 

see  its  wheat  acreage  cut  as  much  ^^ence,  it  would  appear  to  me  as  if  be  forthcoming  and  a  deal  conclud- 


A  Way  To.  Remove  Control 
of  Foreign  Exchange 

By  DR.  ALFRED  M.  LANDBBRGER 


as  15  per  cent,  but  there  is  hope 
that  there  will  be  some  compensa¬ 
tion  in  the  way  of  an  increase  in 
the  acreages  planted  to  the  coarse 
grains  and  flax. 

Despite  the  fact  that  the  season 
is  normally  early  on  most  of  the 
south-westerly  plains  of  the  West, 


the  money  that  is  being  loaned  me 


be  forthcoming  and  a  deal  conclud-  |  Control  of  the  foreign  exchange  |  factory  situation  but  are  them¬ 
ed  for  a  substantial  sale  of  fish  !  rate  of  a  currency  has  several  pur*  <  selves  the  result  of  a  fundamental 


to  keep  up  the  premiums  is  money  via  the  exchange  system  to  Brazil,  poses.  The  main  purposes  may  defect,  namely  the  lack  of  an  un* 


that  I  have  paid  the  company  in 
the  past.  The  question  I  would 
like  to  ask  is:  —  Why  should  I 
have  to  pay  interest  on  my  own 
money?’’ — D.D.B.,  Sherbrooke. 

It  should  be  recognized  first  that 


be  grouped  under  the  following  derstanding  between  nations  how 
headings:  (1)  To  keep  the  foreign  to  carry  out  their  economic  inter* 


The  St.  John’s  Municipal  Council,  headings:  (1)  To  keep  the  foreign  10  carr 
at  a  special  meeting,  tabled  a  let-  exchange  rate  stable;  (2)  to  keep  course, 
ter  from  the  Minister  of  Provincial  I  the  foreign  exchange  rate  at  a 
Affairs,  stating  that  His  Honour  '  certain  level  in  order  to  serve  spe*  Why 


¥  ¥  ¥ 

Why  have  governments  been 


the  Lieutenant-Governor,  Sir  Leo- 


the  outlook  already  has  given  rise  clearing-house  for  a  group  of  peo- 
to  considerable  apprehension,  be-  1  ^ 

nous  soil-blowing  has  already  been  .  ejection  and  mutual  benefit. 

recorded  and  only  a  few  inches 

below  the  surface  the  sub-soil  is  „„„„ 


cial  interests  of  the  domestic  econ-  adamant  in  keeping  these  meas- 
an  insurance  company  is  only  a  Outerbridge,  had  approved  I  omy,  e.g.  to  keep  prices  of  import*  ures  although  the  whole  business 

clearing-house  for  a  group  of  peo-  '  ^i^g  agreement  between  the  coun-  j  ed  goods  at  a  low  level  or  to  sup-  world  has  been  complaining  about 
pie  to  get  together  for  thier  joint  ,  dj  (-gpR^i  Coaches  Limited,  I  port  exports;  (3)  to  keep  trans-  their  disastrous  effects,  and  al- 
protection  and  mutual  benefit.  :  ^bich  mainland  (Montreal)  com-  j  actions  on  current  account  with  though  governments  themselves 
When  the  rate  is  worked  out  pg^y  jg  to  provide  a  bus  service  for  other  countries  belanced;  (4)  to  are  aware  of  the  damage  done  by 


Hrv  Tbil  rps-irn  will  reoiiire  rains  premium  the  company  city  of  St.  John’s.  prohibit  capital  flight.  these  measures  to  economic  de* 

Sdmg  rreompS  i  r.Kxr.n'i 

_ _  I  death  claims  and  part  to  the  fund  approving  and  confirming  execu-  change  Act  indicates  as  aim  of  the  xhe  usual  answer  of  govem- 

_  .  I  that  grows  within  your  contrac ..  tion  of  the  agreement.  Mayor  foreign  exchange  control  regula*  ments  to  these  complaints  is  that 

Employment  Off  ;  Mews  stated  that  a  copy  of  the  j  tions  the  desirability  to  control  and  they  cannot,  under  present  clr- 

Povrolls  Hioher  I  depends  upon  regular  deposits  contract  and  description  of  the  ;  protect  the  value  of  the  Canadian  cumstances.  abolish  these  meas* 

^  _  i  your  Pri-’miurn  and  the  m-  ^uses  will  shortly  be  released  to  monetary  unit  in  relation  to  ures  as,  otherwise,  their  foreign 

ar^ount  to  press.  foreign  currencies,  to  ensure  suf*  trade  would  get  out  of  balance. 

Ottawa.-Industrial  employment  be  planned  for  death  claim  pay-  ,  *  V  ¥  ficient  resources  in  foreign  cur*  Against  this  it  is  pointed  out. 

in  Canada  at  the  beginning  of  ments,  too,  requires  receiving  the  housing  scheme  that  has  rency  to  meet  Canadian  needs,  to  especially  in  the  United  States. 

March  was  at  a  slightly  lower  level  "'onay  y®»ulafly  a®  that  it  can  be  ,gcllitate  trade,  to  prevent  dls-  that  the  natural  economic  forces 

than  at  February  1,  according  to  paid  out  on  time.  .  „  .  J  ion  is  that  engineered  by  the  New-  advantageous  exports  of  capital,  of  the  free  market  economy  will 

Dominion  Bureau  of  Statistics  ou  ^  your  prmiu  epo.  i  '  Railway  Employees  and  to  provide  means  to  discharge  fbring  about  the  desired  lequili- 

figures  from  21,094  leading  firms  no  ®  money  o  l  ^Velfare  Association  which  has  Canada’s  international  obllga-  brium  if  utmost  efforts  would  be 

in  the  eight  major  non-agricultural  invested  to  earn  interest  and  the  800  homes.  300  of  tions.)  made  by  nations  to  raise  their 


prohibit  capital  flight. 


Employment  Off 
Payrolls  Higher 


foreign  exchange  control  measures 
and  to  restore  the  machinery  of 
the  free  market  economy. 

Governments  do  not  follow  such 
suggestions.  In  order  to  achieve 
progress  one  must  find  a  way 
which  will  secure  foreign  trade 
equilibrium  without  the  disadvan¬ 
tage!  of  the  present  measures. 

There  ie  a  way  whereby  foreign 
trade  equilibrium  can  be  aseured 
for  each  nation  without  necessitat¬ 
ing  further  separate  control  meas¬ 
ures  imposed  by  each  government 
individually.  Cjountries  would  only 
have  to  agree  to  import  up  to  the 
amount  of  their  exports  whenever 
they  develop  an  export  surplus. 

It  will  be,  in  general,  sufficient 
for  governments  to  create  condi¬ 
tions  favorable  to  imports.  But 
if  this  should  turn  out  to  be  not 
entirely  successful,  special  action 
would  have  to  be  taken.  ’That 
countries,  which  have  developed 
an  export  surplus,  have  to  import 
does  not  mean  that  anybody 
should  be  compelled  to  import 
goods  or  services  from  a  couoiry  | 
which  he  could  buy  more  cheaply 
elsewhere,  only  because  this  coun¬ 
try  has  an  import  surplus  and 
wishes  to  cover  it  by  exports. 

Countries  would  still  have  to 
produce  competitively.  In  fact,  In¬ 
ternational  competition  would  be 
restored  as  no  country  could  go 
on  without  oeing  able  to  offer  its 
own  attractive  goods.  Present 
policies  are  encouraging  nations 
to  live  on  charity;  or  they  force 
them  to  do  their  foreign  business 
through  barter  deals.  In  both 
cases  competitiveness  is  of  second¬ 
ary  importance. 

The  suggested  policy  for  Inter¬ 
national  cooperation  is  based  on 
the  unassailable  basic  rule  for 
economic  Intercourse  between  na¬ 
tions:  Imports  and  exports  In  a 
country  must  be  equaL  ’This  can 
be  expressed  also:  Imports  can 
only  be  paid  by  exports;  or,  If  a 
country  wants  to  export  it  must  be 
ready  to  import.  If  this  basic  rule 
is  violated,  national  and  interna¬ 
tional  catastrophles  must  ensue. 

¥  ¥  ¥ 

In  order  to  establish  this  prin¬ 
ciple  as  a  law  for  world  trade  re¬ 
lations.  an  international  agree¬ 
ment  should  be  concluded  and  rules 
be  laid  down  to  guide  nations  how 
to  translate  it  into  action.  ’The 
best  organ  to  supervise  that  na¬ 
tions  adhere  to  the  new  world 
trade  law  would  be  the  Interna¬ 
tional  Trade  Organization  of  the 
United  Nations.  ’The  rules  to  be 
written  would  represent  the  prac¬ 
tical  execution  of  the  basic  con¬ 
cept  contained  in  the  ITO  Charter 
that  in  all  questions  concerning 
the  balance  of  payments,  closest 
cooperation  between  nations  is  ne¬ 
cessary. 

Such  an  International  agreement 
would  show  that  countries  have  de¬ 
cided  to  cooperate  In  overcoming 
balance  -  of  -  payment  difficulties. 
This  would  be  the  important  dif¬ 
ference  in  comparison  to  the  pres- 
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ent  situation.  Nowadays  countries  abolished;  and  (2)  what  measu^ 
have  to  struggle  against  other  would  take  their  place  to  balance 
countries  in  their  efforts  to  main-  trade  relations. 


tain  foreign  trade  equilibrium. 


Once  balance-of-payment  prol^ 


The  consequences  of  such  an  !  lems  have  been  taken  care  of  by 
agreement  between  free  nations  |  international  cooperation, 
would  be  far-reaching  for  national  |  danger  of  stability  of  the  forei^ 
economies  and  world  economic  de-  ^  exchange  rate  of  currencies  orig« 
velopment.  It  would  change  fun*  !  inating  from  international  econo- 


damentally  the  economic  policy  of  I  mic  relations  is  removed.  Any 
nations.  It  would  promote  rapid  other  foreign  exchange  control 
economic  development  and  im*  j  measures,  be.sides  those  designed 
provement  of  living  conditions  ;  to  control  foreign  trade  equili- 
speedily  to  highest  levels  every*  brium,  designed  to  prevent  this 
where.  For  countries  would  now  danger  will,  therefore,  become  un- 
be  able  to  make  full  use  of  the  '  necessary.  And  if  some  of  them 
world’s  resources.  International  i  were  maintained,  they  would  not 
trade  and  capital  movements  ■  hamper  foreign  business.  ^ 

would  increase  on  a  larger  scale.  |  Success  in  the  efforts  to  r»- 
Foreign  exchange  control  and  all  |  move  foreign  exchange  regulations 
the  other  restrictive  control  meas-  designed  to  keep  foreign  business 
ures  which  now  have  the  task  of  |  balanced  would  be  a  major  contri- 
keeping  transactions  on  current  bution  to  pre.serving  free  enter- 
account  balanced  would  become  '  prise  and  winning  the  peace. 

unnecessary,  as  their  task  would  ‘  - 

be  accomplished  otherwise.  :  Mofch  Decline  In 
Just  as  the  structure  of  national  I  ^  . 

economies  is  now  shaped  to  serve  i  Cewenf  anipmenfS 

the  isolationist  policy,  so  would  it  ^  “  - 

then  be  adjusted  in  such  a  way  j  Ottawa. — Production  and  ship- 
that  full  advantage  of  the  posslbi*  i  ments  of  Portland  cement  by  Can- 
lities  offered  by  the  new  world  '  adian  manufacturers  decreased  in 
trade  policy  could  be  taken.  The  '  March  this  year  from  the  cor- 
balance  between  exports  and  im-  responding  month  of  1949,  While 


March  Decline  In 


trade  policy  could  be  taken.  The  '  March  this  year  from  the  cor- 
balance  between  exports  and  im-  responding  month  of  1949,  While 
ports  would  be  achieved  on  the  in  the  fir.?t  three  months  of  this 
higher  side.  For  export  surplus  ;  year,  production  was  higher  and 
countries  would  import  up  to  the  j  .shipments  lower, 
amounts  of  their  higher  exporLs,  *  March  output  amounted  to  1,- 
and  import  deficit  countries  would  302,820  barrels  as  compared  with 
be  able  to  export  up  to  the  amounts  l..339,704  in  March  last  year,  and 


of  their  higher  imports. 


shipments  totalled  1.232,931  bar* 


At  present  the  tendency  is  just  rel.s  as  against  1,402,176.  For  the 
the  reverse.  Imports  in  the  new  ,  first  thiee  months  of  the  year,  ag- 
trading  era  would  be  considered  j  gregate  production  was  3,664,520 
a  necessary  Instrument  to  main-  j  barrels  as  against  3,564,968  in  1949, 
tain  the  large  exports  which  have  :  while  shipment.s  dropped  to  2,676,* 
brought  highest  levels  of  pros-  057  barrets  from  2,931,527. 
perity  to  national  economies.  Now,  ' 

imports  are  disliked  because  they  ,  "  ^  - -  =^=b 

cannot  fundamentally  improve  j 
business  conditions  at  home.  Even 
if  export  surplus  countries  would 
increase  their  imports,  even  if  im¬ 
port  deficit  countries  would  suc¬ 
ceed  in  balancing  their  imports  and  , 
exports,  nations  could  not  be  in¬ 
duced  to  remove  their  control 
measures  as  they  do  not  know— 
without  assured  international  co¬ 
operation  in  this  respect  —  how 
long  this  situation  will  last.  And 
If  they  would  remove  the  control  j 
measures  they  would  reimpose  i 
them  at  the  first  threat  of  an  im- 

As  long  as  the  reasons  for  these  |  w 
control  measures  are  not  taken  ^  /A  « 

care  of  by  a  cooperative  effort,  P 

the  world  cannot  be  freed  from  p  \  '* 

this  economic  strait  jacket.  j  ^ 

Finally,  in  explaining  the  con-  i  ^ 
sequences  of  such  an  agreement,  it  \ 

may  be  pointed  out  that  the  new  :  \ 

policy  of  governments  to  keep  • 

their  exports  and  Imports  balanc-  j  \  V 

od  is  compatible  with  that  of  pro-  "  \o,  A 

tectlng  any  line  of  the  domestic  j  V 

economy  desired.  I  jr I 

This  brief  outine  is  to  show  (1)  i  ^ 

how,  imder  economic  conditions  as  1  ^ 

exlsUng  in  our  present  era.  foreign  | 
exchange  control  measures  can  be  ' 


HaventK(7i/ 

BeenMissinq 

Somelhinq 


divisions.  poruon  lor  ueain  claims  them  in  St.  John’s,  since  the  Task  No.  1  is,  obviously,  served  |  productivity  to  higher  levels. 

The  movement  has  been  down-  ®  ®  orrowe  rom  o  project  started  in  the  early  1930’s.  by  accomplishing  tasks  No.  3  and  [  Xhe  United  States  Government 

ward  at  March  1  in  eight  earlier  More  than  40  have  been  paid  for  4,  Task  No.  2  may  serve  also  |  itself  is,  at  present,  through  the 

years  since  1939,  and  the  loss  this  ^  ^  ^  thev  owned  outright,  while  |  other  purposes,  independent  from  j  Economic  Cooperation  Adminis- 


portion  for  death  claims  would 
have  to  be  borrowed  from  other 


made  by  nations  to  raise  their 


year  approximated  the  average  in 
that  period.  There  were  declines 
in  all  provinces  except  British  Col¬ 
umbia. 

The  index  number  of  employ¬ 
ment,  on  the  1926  base  as  100,  fell 


interest  charge.s  invoUed,  g  further  120  will  pass  i  task  No.l,  namely  to  serve  special  tratlon,  making  an  interesting  ex* 

u  °  T  ,  -11  to  the  owners  by  the  end  of  the  !  economic  interests  of  the  country,  periment  by  trying  to  induce  all 

l  present  year.  i  The  measures  designed  to  ac*  those  European  Nations  that  are 

Piv  fa  r  aitiiatinn  i  R.E.W.A.  started  construct-  i  complish  the  tasks  as  listed  above  recipients  of  Marshall  aid  to  adopt 

^  ^  ^  ing  homes  in  St.  John’s  in  1934-35  ;  are,  of  course,  not  able  to  keep  the  the  system  of  the  free  market 


ment,  on  the  1926  base  as  100,  fell  I  ^  u*  J  D  *l  !><**»  ^  years,  had  erected  foreign  exchange  rate  stable  if  the  economy  in  their  trade  relations 

to  186.6  at  March  1  from  187.2  at  i  Combined  ROllWOy  DetlCIt  jjq  in  the  capital.  The  land  was  I  internal  economic  policy  is  not  with  each  other.  The  curious  fact 
the  first  of  February  and  the  ShoWS  Decline  In  February  obtained  at  a  low  figure  and  cost  j  adequate.  E.g.,  a  country  cannot  may  be  mentioned,  however,  in 

maximum  March  1  figure  of  188.9  _  householders  only  $3  a  foot  keep,  in  the  long  run,  the  foreign  this  connection  that  the  United 

recorded  in  both  1948  and  1949.  |  Ottawa.  —  Operating  revenues  frontage.  Different  valued  houses  j  exchange  rate  of  its  currency  SUtes  themselves  prohibit  the 


recorded  in  both  1948  and  1949. 


This  year’s  March  1  index  exceed-  !  of  Canadian  railways  in  February  j  were  built  and  ranged  in  rental  j  stable  If  inflation  is  allowed  to  free  market  system  from  function¬ 
ed  by  2.7  per  cent  the  wartime  j  were  fairly  well  maintained  at  |  owner  value  from  $15  to  $30  per  |  continue.  ing  —  not  through  foreign,  ex* 

peak  index  for  March  1  recorded  $65,724,122  as  compared  with  $65.*  1  month.  ;  ¥  ¥  ¥  change  control  —  but  by  other 

in  1944.  !  969.979  in  the  same  month  last  ■  The  Commission  of  Government  |  This  article  is  concerned  with  measures  which  have  the  same 

Tn  -tp  of  thp  small  rpcPscioTi  y®^*"'  TOhinly  as  a  result  of  in*  |  granted  the  organization  a  loan  |  problem  No.  3,  to  keep  exports  and  strangling  effect  on  imports  into 
in  spue  or  tne  smaii  recessio  freight  rates,  declines  oc-  I  to  assist  in  the  initial  building,  j  imports  balanced.  It  is  this  func*  that  country, 

m  industrial  ^pioyment  generally  volume  of  both  j  and  this  has  since  be  paid  off  and  tion  of  foreign  exchange  control  At  any  rate,  governments  have 

indicated  at  March  i  as  compared  g^^  passenger  traffic.  Ex-  j  the  balance  of  debt  on  the  prop*  '  which  has  the  most  far-reaching  been  answering  to  such  admoni- 

Wlth  a  month  earlier,  there  was  an  tcK  ’TTn  k/io  i  prtips  nmnnntine'  to  onlv  S70.000  i  pIpp  ♦Kp  aHvprap  pffppfa  tions  that  nro<tii<>tivitv  in  the  dif- 


curring  in  the  volume  of  both  j  and  this  has  since  be  paid  off  and  tion  of  foreign  exchange  control  At  any  rate,  governments  have 


freight  and  passenger  traffic.  E.x- 
penses  fell  from  $65,770,543  to 


the  balance  of  debt  on  the  prop*  '  which  has  the  most  far-reaching  been  answering  to  such  admoni- 
erties  amounting  to  only  $70,000  j  and  also  the  most  adverse  effects  tions  that  productivity  in  the  dlf- 


increase  of  1.3  per  cent  m  the  884  354158  g^^j  ttie  net  debit  in  !  is  carried  by  the  association.  Each  |  national  economies  and  world  ferent  countries  can  never  be  made 
latest  index  number  of  weekly  pay-  operating  income  was  reduced  to  j  property  is  freehold  and,  as  month-  |  economic  relations.  It  is  the  bur-  equal;  that  there  would  always  be 
rolls,  which  was  2.1  per  cent  above  431  856  from  $2,334,609  a  year  ly  deductions  were  made  from  the  |  den  of  this  article  to  prove  that  the  danger  that  the  economically 
March  1,  1949,  previously  the  top  gg^ygr  wage-earners  salaries,  they  found  exports  and  imports  can  be  balanc-  weaker  nations  will  be  overrun  by 


figure  for  the  late  winter  in  the 
record  of  nearly  10  years.  The  pel 


Freight  revenues  in  February  |  their  levy  gradually  decreasing,  ed  without  foreign  exchange  con- 


totalled  $54,110,233,  down  $424,- 


capita  earnings,  at  $44.69,  reached  389  f^om  the  preceding  year,  and 
a  new  all-time  maximum,  exceeding  tonnage  of  freight  carried  dur- 


The  plan  has  worked  out  practi-  1  trol. 
cally  one  hundred  per  cent.  j  fc 

¥  ¥  ¥  hanc 


weaker  nations  will  be  overrun  by 
the  stronger;  and  that  the  weaker 
nations  would  always  be  in  the 


Foreign  trade  control,  as  it  is  position  of  a  debtor  if  they  adopted 
handled  now  by  the  governments  this  policy. 


the  February  1  average  by  1.6  per  month  dropped  10.6  per  j  At  present  visiting  Newfound-  I  through  the  control  of  foreign  ex-  And  the  impartial  and  diapas- 

cent,  and  last  years  March  1  in-  cent  to  1,307,632  tons.  Passenger  i  land  is  J.  Smart,  O.B.E.,  Control-  change,  involves  (a)  government  sionate  observer  may  notice  that 

dex  by  3.3  per  cent.  revenues  fell  8.4  per  cent  from  $5,-  |  ler  of  Canadian  National  Parks  allotment  of  foreign  currency  to  there  is,  in  fact,  an  economic  bat- 

— - - -  312,200  to  $4,867,813,  while  the  i  and  Historic  Sites  Service.  During  importers  to  pay  for  their  imports,  tie  going  on  between  nations  al* 

South-western  Ontario  growers  number  of  passengers  carried  dur-  |  his  visit  he  will  inspect  many  of  against  payment  of  an  equivalent  though  nobody  is  talking  about  it. 

have  been  paid  $4,.501,000  to  date  ing  the  month  was  dowm  16  per  Newfoundland’s  historic  places  amount  in  domestic  currency  by  In  this  battle,  products  attempt  to 
for  their  1949  sugar  beet  crop.  i  cent  to  2.321,669.  '  such  as  Signal  Hill  where  Marconi  the  importer  to  the  domestic  gov-  conquer  the  foreign  market.  As  the 

i  recelvcd  the  first  wireless  mes-  ernment  agency  concerned;  and  productivity  of  an  economically 

sage  across  tlie  Atlantic;  Lester’s  (b)  taking  away  from  the  export-  weaker  nation  cannot  compete 

Field  from  where  Alcock  and  er  the  foreign  currency  he  receives  with  that  of  an  economically 

Brown  starte.l  their  blaze-trailing  for  his  exports,  against  payment  stronger  nation,  the  result  of  this 

and  first  successful  Atlantic  of  an  equivalent  amount  in  domes-  battle  cannot  be  doubtful.  Winners 

flight;  Ferryland  where  Lord  Bal-  tic  currency.  ^*4  this  battle  are  those  countries 

i  timore  lived  for  same  time;  Cupids,  Thus  the  government  can  allot  which  end  up  with  an  export  sur* 


for  their  1949  sugar  beet  crop.  i  cent  to  2.321,669. 


Aik  your  Investment 
Dealer  or  Broker  for  the 
Canadian  Investment 
Fund  prospectus  and 
details  of  this  unusual 
estate-building  plan. 

No  obligation 


:  currency.  ^>4  this  battle  are  those  countries 

Thus  the  government  can  allot  which  end  up  with  an  export  sur* 


the  site  of  the  first  British  colony  to  the  importer  foreign  currency  Pl»i«  while  losers  are  those  that 
in  Newfoundland  (1610);  the  vari*  only  if  it  is  available  from  exports  end  up  with  an  import  surplus, 
ous  forts  around  St.  John’s  which  and  foreign  trade  is  forced  into  Governments  of  countries  which 
changed  hand.s  between  the  British  bilateral  balances.  In  natural  de*  develop  an  export  surplus  are  in*  I 
and  French  in  the  1700’a:  Placen*  velopments,  exports  and  imports  different  to  the  disturbances  creat*  | 
tia.  and  many  other  places.  Mr.  between  two  countries  will  usually  *d  by  this  situation  in  the  economy 
Smart  will  also  explore  possible  i  not  balance.  As  it  is  difficult  to  j  of  the  import  deficit  countries, 
areas  for  national  parks  and  re-  |  balance  foreign  trade  between  two  |  Governments  of  the  import  deficit  ^ 
port  to  Ottawa  and  probably  the  countries,  governments  try  to  get  |  countries,  therefore,  step  in  and 


provincial  government  later  in  the  along  without  the  foreign  product 
summer.  I  and  to  develop  their  economy  as  |  body  knows,  under  present  cir- 

Newfoundiand  has  a  rather  in-  I  independently  as  possible  from  the  j  cumstances,  what  the  battle  situa*  | 
I  teresting  history  and  was  populat-  economy  of  other  countries.  This  |  tion  will  be  tomorrow,  most  gov-  ! 

ed  long  before  the  mainland  of  in  turn,  has  forced  them  to  change  |  ernments  wish  to  be  on  the  safe  i 

!  Canada.  Canadians  generally  will  artificially  the  structure  of  their  1  si<l*  ®*4d  control  their  foreign  eco-  i 

doubtless  hear  more  from  the  new  !  economy  to  fit  the  nationalist  j  nomic  relations.  j 

:  prorince  when  the  tourist  industry  j  policy.  |  Foreign  exchange  control  ia  the  1 

:  really  starts  running  in  high  ’The  result  of  this  policy  is  the  major  defense  weapon  to  keep  the  ^ 
gear  in  the  new  province.  !  low  level  of  exchange  of  goods  and  foreign  trade  of  a  nation  in  bal*  1 

E.  L.  Dolan,  Canada’s  ace  tourist  services  between  nations.  Econo-  Rnce. 
i  publicity  man,  will  be  spending  mic  development  has  been  serious-  '  ¥  ¥  ¥ 

j  some  time  in  Newfoundland  this  ly  retarded  because  nations  are  1  This  is,  in  brief,  a  description  of 
I  summer  advising  the  government’s  not  able  to  use  adequately  the  re-  the  present  situation.  There  ap- 

department  in  question  on  the  sources,  machinery  and  teciinieat  j  pears  to  be  a  dcaUieck,  in  the  at* 

:  right  approach  to  the  tourist  trade  knowledge  of  other  nation.^.  tempts  to  solve  this  fundamental 

!  and  the  manifold  essential  require*  One  could  say,  then,  that  foreign  economic  problem.  The  efforts 

ments  needed  to  build  up  this  ;  exchange  control  is  responsible  for  which  are  made  at  present  to  rem* 

lucrati\'e  busine.ss.  |  the  deplorable  state  of  intemation*  |  edy  the  situation  are  half-hearted, 

¥  ¥  ¥  al  economic  relations.  But  this  insincere  and  small  in  scope.  If 

Horwood  Limiber  Co.  one  of  New-  I  .would  not  tell  the  whole  story.  The  the  deadlock  i.s  to  be'  overcome, 

fmindland'.s  oloc.st  wood  -  working  |  foreign  exchange  control  mea.<iures  one  must  atop  a.iking  governments  ' 

plants  and  construction  firms,  has  1  are  not  the  cause  for  the  unsatis-  to  remove  unconditionally  their  , 


“protect  their  economy".  As  no- 


j  policy.  i  Foreign  exchange  control  is  the 

'  ’The  result  of  this  policy  is  the  major  defense  weapon  to  keep  the 
!  low  level  of  exchange  of  goods  and  foreign  trade  of  a  nation  in  bal* 


This  is,  in  brief,  a  description  of  | 
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Developmenfs  In  Western 
Oil  Fields 


j  Company  haa  staked  location  for  i  — — — — — 
a  test  well  about  16  miles  south*  MVMI 

I  west  of  Leduc  Production.  The  JnllllJ 

new  wildcat  is  located  on  a  block 
of  farmout  lands  obtained  from  Tnum 

the  Texaco  Exploration  Company-  '  ■ "  - 

McColl  Frontenac  Oil  Company 
team.  Stock* 

The  venture  will  test  all  horizons  Acadi.i  Uranium 

down  to  and  including  the  D3  . 

equivalent  of  the  Devonian,  with  Am' Xepheilne'"!! 


MINING  MARKET  RECORD 

TnuMocHon  m  TORONTO  STOCK  IXCHANOI 


Need  for  Eneouregement  of  Ex^oretion  in  Oil  '“e  v.„t„r.  »iii  tat  all  horizon.  ...di.  Uh.ni„„  ...  1.I 

rields  IS  emphasized  —  Calmont  Oils  Plans  Reor-  down  to  and  including  the  D3  . 

oanizafion  of  Capital  Structure  equivalent  of  the  Devonian,  with  Am.  Xepheilne  ....  .'lOO 

’  ^  probable  completion  depth  of  'eliow  . 

By  RALPH  B.  WILSON  around  7,500  feet.  AnglTHmonian’  27« 

X  M  Aiif^e  Rouyn  .  15,9110 

The  great  need  for  capital  to  develop  Canada's  oil  potential  Apex  Research  _  is.Kio 

was  brought  into  the  light  twice  last  week.  It  was  high  time  that  .  Company,  American  Aquarius  .  286,7.;i(] 

...  a.  .j  a.  .  -  .  z,.  J  .  z  z-  zu  ,  z  no  zu  Independent,  is  starting  its  third  4^“  .  ii;37m 

this  should  be  done,  for  in  the  developments  of  the  last  18  months  venture,  a  well  located  .M-f«r,tlce- I!  iljoS 

there  has  been  enough  success  to  blind  the  people  to  the  fact  that  Crown  reserve  quarter  sec-  . 

oil  development  is  both  a  risky  and  a  costly  business.  I  tion  purchased  from  the  Alberta  AiUs'yk. " 39,«oo 

First,  there  was  Doug  Harkness,  Prog.  Conservative  for  Calgary  |  government  last  February  for  a  Aumalfue isS 

East,  who  called  upon  the  House  of  Commons  and  the  government,  |  cash  bonus  of  $347,113.  The  firm  Aunor  . 

to  hamper  as  little  as  necessary  the  early  operations  of  an  oil  j  already  has  completed  two  oilwells  jjafik'n^fd  .3.7.’w»(t 

company,  by  the  imposition  of  taxes.  He  suggested  companies  should  |  on  the  tract.  Hurvmin .  *i’^io 
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.69 

.«(» 

.60 

.65 

.52 

.13% 
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.14% 

.97 

2.8G 

2.59 

2.77 

2.86 

.41 

Preston  .  5,700 

I  Pros.  Air  .  51, .300 

I*urdy  .Mica  .  2,000 

Uur.  Gold  .  .'>,100 

due.  l.ab .  4r>A'>0 

Oue.  Man .  12,200 

Uueeiiston  .  378,(v«l 

Ouemont  .  8,145 

Ouesabr  .  46,900 

Rccvcs-Moc.  .......  100 

Regrourt  .  70.000 

Reno  Gold  .  11.600 

Roche  .  21.000 

Rochelte  .  5,000 


be  given  a  chance  to  drill  as  many  holes  as  they  could  during  their 
early  stages,  because  it  was  by  no  means  true  that  oil  hunting  was 
either  a  simple  or  an  inexpensive  operation. 

The  hunt  only  looks  simple  and  ★ - ; - 7 


Uarnat  . 

»  4.  4.  Iturymlii  . 

^  ^  ^  Rase  .Metals  .  160, 5 

The  Texaco  Exploration  Com-  ^I'o.’.i 

pany  and  McColl-Frontenac  team  Uobjo  8];t 

has  spotted  sites  for  two  more  }i,""v|j||e  -I’.o 


.52  Riipiinuni 

.07  Ryanor  . 

.4t  .San  Antonio 

1.60  Sand  River  . . 

,18  Sannonn 
.03>/i  Senator  Rouyn 

.12  Shawkry  _ 

.14  Sheep  Creek 

.22  Sherritt  . 

.09  Sigma  . 

,.50  Silanco  . 

.07V3  Silver  .Miller 
.10  SIrcoc  . 


.12  Stadarona 

3.10  Starratt  . . . 

.18 ,  Steelo.v  .... 

.06  Steep  Rock 

1.16  Sturgeon 

.54  Slid.  Cont. 

.20  Sullivan  ... 

.24  Surf.  Inlet 

.04'/6  .Sylvanite 

.12  Taku  . 

.39  Teck-Hughes 


Inexoensive  if  heavy  nrofits  are  •  attached  to  the  province’s  oil  '  Redwater  wells,  one  on  each  of  its  iiordulac  .  ok'i’S?? 

inexpensive  it  neavy  proms  are  ,  .  .jzj  two  Crown  reserve  quarter  sec-  S?’,"' .  'ois 

attached  at  the  end.  As  an  exam-  '-osi  or  me  geo-  _ „  c _ tu  ah.  a  Hra*«me  .  Jfs 

,  ,  z.  .  T  •  ,  J  nhvsirnl  nrooram  in  Alberta  ia  tions  purchased  from  the  Alberta  lirewis  .  16,000 

pie  he  mentioned  Imperial  Oil  and  .  pnysicai  program  in  Aioeria  is  „  .  TTebmor,,  mu-  Ijroulan  .  i6.7oo 

Rovalite  Oil  veteran  onerators  in  '  running  at  about  $2,000,000  month-  government  in  February.  The  team  BuffadlMn  .  181,200 

Koyaiiie  uii,  veteran  operaiors  m  s  „„„ected  that  the  already  has  two  drillers  under  way  iiuffalo  Ankerite  ..  4.300 

ves*^Lt  of  ^$160°’m°inion  ^dollars  n  u  m  b  e  r  of  geophysical  survey  j  on  «^ch  garter,  both  nearing  BuiT^Red  like' !  %96 

h.d  oMztad  back  o„,y  5110  mi.-  ,  “"‘■'S  Ike  |  ”t.r  .action  In  tha  north.  .i* 


.16 

.02 

Trtnlsk.'  _ 

.23 

.10% 

Thomp.  Lund. 

.19 

.12 

Toburn  . 

1.00 

8.15 

Tomblll  .... 

.12 

.03 

Torbrlt  Silver 

.79 

.56 

Towacmac 

.19% 

.09 

Trans.  Res. 

!.28 

1.89 

L'n.  MlninR 

.27 

.08 

Ln.  Keno 

had  obtained  back  only  $110  mil¬ 
lions. 

The  theme  was  further  developed 
at  annual  meeting  of  Calmont  Oils 
Limited,  whose  president,  G.  E. 
Watt,  reported  to  shareholders 
that  directors  now  think  it  ad- 


Will  uc  lac'i  uuiiiiK  i-itc  ;•  i.ia...  d,cv.. wna 

summer.  The  quarter  section  in  the  north-  r,’}m 

Geophysical  exploration  in  Sas-  '^est  sector  of  Redwater  was  pur-  Campbell  . .  i.40« 

katchewan  for  oil  and  gas  struc-  I  chased  for  a  cash  bonus  of  $521,-  (;griboo  . '.!!!!  ’i90 

tures  has  nearly  doubled  during  the  j  cenVramh.c''!'?'. . ::  il.^o 


last  six  weeks  as  acreage  holders  sector  was  bought  for  a  Central  Pore.  ’ 

in  that  province  intensify  their  j $801,000.  Centremaque  .... 


xnai  aireciors  now  tninK  it  aa-  .  ,  *.•  *  M  lAiirsnutw 

,  . ,  ^  AW  •*.  1  spring:  and  summer  operations.  A  |  t*  Chostervlllc 

visable  to  reorganize  the  capital  groups  operating  ini  Pacific  Petroleums  Limited  and  chimo  ... 


structure  of  the  company. 

Calmont  is  an  old  and  experienc- 


number  of  groups  operating  in  lAinmeu  Juiu  ummo  . 

Saskatchewan  have  added  to  the  j  o^^er  companies  have  staked  loca-  {;3am 
number  of  crews  engaged  while  '  exploratory  venture  (^h.  wquans 

“  “  .  .  I  obzMif  q!5  miiort  nnrfb  zxf  (.oluLake  ... 


ed  company.  It  has  tieeri  in  the  jjayg  re-commenced  work  j  ColotnM* 


.0461  Upper  ranada  ....  12,.3(W 

.03>i  Ventures  .  10.,581 

.07  V’irmir  .  Sn.oni 

.05  Villbona  .  l,72.1,.5.5f 

2..50  Violamac  .  4„50(1 

.60  Waite  Amulet  ....  8.2.57 

1.25  Wekusko  .  4,.50(! 

2.20  West  Malartle  ....  .3.000 

.75  West.  A.shley  .  92.27.5 

.15  Wiltsey  Cogh .  .3.3.650 

.06  Winchester  .  .30,00(1 

.04%  WIngalt  .  46,900 

1.00  WInora  .  10,000 

.11%  Wright  Harg .  4,745 

.80  Vale  1.2‘ad  215.600 

.02%  Yellorex  .  17,900 

2.01  Yk.  Rear  .  20,442 

.15  5’ukon  Cons .  2,012 


field  for  many  years.  It  does  not  ,z  •  z  j  ■  •  z 

goivildcattingunless  ithasagood  1  of  D3  Devonian  production.  “  Sy I2ijw 

reason  to  expect  a  50-50  chance.  ^  Twenty -five  e-eonhysicals  are!  #  *  *  Cons.  Astoria  .  .55,700 

Calmont  has  drilled,  or  participat-  i  ^  ^  a  +  v,  ■  Imperial  Oil  is  moving  in  ro-  . 

.  .  ,  ...  z.  .  z  z  now  operating  in  Saskatchewan,  uii  lo  inuvuig  m  ro  (;.  Cadillac  ..  aoo 

cd  in  drilling  with  other  interests,  „  _  a  ^jz.  jg  .  j  weeks  i  for' an  immediate  start  Cons.  Duquesne  ...  6,734 

«ve  we.lz  during  the  past  .Ightan  :  C ,»r !  «  .nothbr  Redwal.r  alt.,  and  has  fXf  » 

months.  In  only  one  of  these  five  ^  ,  placed  two  additional  field  wells  r^n.  Smelters  ....  i.TOO 

wel^  was  there  commercial  pro-  :  oil  started  its  first !  on  steady  production,  boosting  its  Cournor  . .  '2,100 

duction.  Naturally,  the  company  j,ysical  exploration  for  oil  and  |  number  of  successful  com-  Cre.staurum  .  18.300 

realises  that  failures  must  be  ex-  !  Manitoba  last  !  Pletions  in  that  area  to  180.  oTillJm 

^nenced  m  drilling  untried  areas.  «  California  Standard  !  Imperial  has  acidized  and  swab-  ji;Arago„  .  48.100 

but  it  was  indicated  that  the  m- ,  in  i  bed  into  production  its  most  north-  4.5:7!!o 

tention  remains  to  continue  ex- 1  province.  The  two  projects  I  erly  producer  in  the  Redwater  iMscovery  .  237.4^ 

ploration  in  the  hope  of  eventua  ly  ,  Manitoba  to  the  list  of  |  ^nd  has  staked  location  for  Uom.  Magnesium  ..  1,260 

discovering  new  sources  of  produc-  provinces  in  which  the  search  for  i  another  two  drillers  in  that  north-  Donaida  .  -^.noo 

31.  at.  it  possible  oil  and  gas  structures  is  west  Opal  sector  of  the  field.  Duvay  —  i.5,600 

,  f  zv,  I  being  made  by  geophysical  ^5  ^5  pJIJt  Malartle  .  ^2(i’i50 

This  amply  proves  that  the  oil  y  «  Py  iSsI  SuHWan  I".::  m 

business  in  western  Canada  is  not  iji  «  another  wellsite  at  Redwater  on  a  Kider  .  129,0.37 

just  sitting  on  a  lucky  find  at  ,  !  quarter  section  for  which  it  paid  il!**  nV.; .  iti’io? 

T.eH,.e  nr  Turner  Valiev  nr  Red-  The  Federated  group  Of  Com-  O^OCO  Ann  AT_  . .  VlNftn 


The  new  well  will  drill  in  search  Coniagas 
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duction.  Naturally,  the  company  geophysical  exploration  for  oil  and  |  t°tal  number  of  successful  com-  Cre.xtaurum 
realises  that  failures  ^  gas  in  southwest  Manitoba  last  I  pletions  in  that  area  to  180.  I  (irowshore 

^nenced  in  drilling  untMted  areas,  California  Standard  !  Impe^al  has  acidized  and  swab-  {VAraRon  . 

but  it  was  indicated  that  the  in- i  ^  resumed  work  m  j  bed  into  production  its  most  north- 

tention  remains  to  continue  ex- 1  projects  I  ^rly  producer  in  the  Redwate. 

ploration  in  the  hope  of  eventually  ,  .  ^  Manitoba  to  the  list  of  :  field  and  has  staked  location  foi 

discovering  new  sources  of  produc-  p.^^.j^ces  in  which  the  search  for  ^  another  two  drillers  in  that  north. 

^  possible  oil  and  gas  structures  is  Opal  sector  of  the  field. 

_  .  ,  zu  z  zv  I  being  made  by  geophysical  ^5  ^5 

This  amply  proves  that  the  oil  ^g^hods.  j  fa  f  j  Pacific  group  has  staked 


week  and  the  California  Standard  !  Imperial  has  acidized  and  swab-  JJ’AraRon  . 

Company  ha.s  resumed  work  in  i  bed  into  production  its  most  north-  {I,", T„ 

that  province.  The  two  projects  I  erly  producer  in  the  Redwater  Discovery  . 

restore  Manitoba  to  the  list  of  j  field  and  has  staked  location  for  Magnesium  .. 
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Powell  Rouyn  Reports 
Wide  Net  Profit  Gain 

Powell  Rouyn  Gold  Mines  re¬ 
ports  net  profit  of  $133,254  for  the 
fiscal  year  ended  March  31.  This 


East  Sullivan 
Boosts  Output 


Sherritt-C.  To 

.,30 

I  Work  Lynn  Lake 

18.25  _ 

2'o3  Plans  in  Hand  for  Rail- 

'road  to  Shift  Mine 
:i%  Equipment 

.03  _ 

.06 

3..30  With  15  years  ore  In  sight  at  the 
Lynn  Lake  property  of  Sherritt 
.25  Gordon  Mines,  located  120  miles 
north  of  the  company’s  Sherridon 
1.91  mine  in  northwestern  Manitoba, 

.20  plans  are  in  hand  for  a  railroad  to 
.48  move  mining  equipment  to  Lynn 
.’67  Labe  from  the  Sherridon  mine 

•51  which  is  expected  to  be  exhausted 
!o5%  by  the  year’s  end. 

2.25  E.  L.  Brown,  Sherrltt-Gordon 

■.a3%  president,  states  that  construction 

i.‘.3i  of  the  road  will  clear  the  way  for 
I'Jj  the  company’s  Lynn  Lake  produc 
.10  tion  plans  and  financing  arrange 
*  ments.  He  adds  he  is  confident 
.06  that  a  satisfactory  settlement  will 

;i2%  be  worked  out  In  negotiations  now 
lifli  underway. 

The  company  has  worked  out  a 
!l't  tentative  schedule  which  calls  for 
1  dismantling  of  the  Sherridon  plant 
about  the  middle  of  1951  and 
transporting  it  over  the  55rinter 
.25  road  to  Lynn  Lake  during  the 
;ii2  winters  of  1951-52  and  1952-53. 
.04%  The  plant  would  be  re-erected  at 
•iwta  I^yim  Lake  during  1952  and  1953 
;o4  with  production  scheduled  to  start 
.0.3%  1953. 

.05  The  president  said  the  company 
had  15  pears  ere  in  sight  at  Lynn 
.15  Lake  for  an  operation  treating 

_  2,000  tons  of  ore  per  day.  This  ore 

reserve  ivlll  be  increased  by  the 
current  year’s  development  work, 
he  said,  but  the  ultimate  potential 
,  Itles  of  the  property  will  not  be 
known  for  msmy  years. 


fiscal  year  ended  March  31.  This  ''"‘‘I?,  production  of  East  Sulli-  BOSO  Motols  Return  In 
w»  tall  .hezd  of  ,13.5.7  .  y.„  T*  S''"'Ply  High., 

.07  earlier.  Earnings  per  share  company  looks  for  record  high 

amounted  to  10.5  cents  versus  one  earnings  from  1950  operations.  Base  Metals  Mining  Corporation 
!o6  cent.  Production  totalled  $660,-  Net  profit  for  1950  should  hit  ’  ^®P®rts  operating  profit  for 

••y?  295  against  $581,522  and  there  “at  least  $1.25  per  share  imd  ^be  month  of  April  at  $30,106,  be 

rise  were  129,959  tons  of  ore  milled  maybe  more”  said  Paul  Beauche-  1°*"®  ■'Writeoffs  and  taxes,  sharply 

!i5%  compared  with  120,398  for  the  min,  president,  at  the  annual  ®bead  of  the  previous  month. 

!o5%  previous  year.  meeting.  ’This  would  compare  with  H^&ber  metal  prices  and  new 


business  in  western  Canada  is  not 
just  sitting  on  a  lucky  find  at 
Leduc  or  Turner  Valley  or  Red- 


*  * 

The  Federated  group  of  com- 


$883,009  in  cash  bonus  to  the  Al- 


water  or  Golden  Spike  The  oil  dStag  ^rSf To  woTk^TfS  government  in  the  May  11 

compames  have  not  yet  lost  the  “iree  arming  rigs  lo  worx  on  tne  ^  acreage,  offsetting  I'ed.  Kirk .  .3.500 

pioneering  spirit  that  made  the  Redwater  Crowm  reserve  lease  of  ;  .  26 1.30 

whole  development  possible  in  the  a  half  section  for  which  $3,199,000  u^rters  bought  by  the  group  last  Gi.mt  Y.K.  7,’i6i 

first  place.  to  the  Alberta  govern-  !  ^gbruary.  and  found  productive,  is  . 

In  addition  to  its  Alberta  leases,  ment  in  the  May  11  sale  A  fourth  ,  Western  Minerals  (iid’s  I^ake  ” .  20.65n 

Calmont  Oils  holds  20.000  acres  rig  may  be  adaed  shortly.  In  six  Uj^ited  producing  lands  in  the  Ji"};!"!*, .  V’ooo 

of  leases  in  Saskatchewan.  For  or  seven  weeks  it  is  hoped  to  have  [  Gold  EaKle  ■’:;!;!!!  5’,fln9 

the  purpose  of  accelerating  opera-  ;  TeiisTomSr""  '  i  substantial  stake  in  the  new  ;;;;;  .1^75 

tions  on  the  various  properties,  the  wens  compieiea.  venture  is  held  by  the  Belgian  Oil  Goidhawk  .  17,.565 

company  now  has  submitted  to  :  ^be  land  is  in  the  Simmons  sec-  Petrofina.  Selburn  Oil  . 

shareholders  two  by-laws.  No.  11  |  tor  or  south  part  of  the  Redwater  !  company  has  a  10  per  cent  in-  ll^Th.'Rousquet ' ’ ! ! i  uiC 


God's  Izake 

Goldale  . 

Goldcrfst  . . . . 
Gold  EaKle 
Golden  Arrow 
Gold  Manitou 


venture  is  held  by  the  Belgian  Oil  Goidhawk  .  17,.565 


and  No.  12  which,  if  accepted,  field.  The  cash  bo 
would  change  the  $l-par  value '  Alberta  government 


™«ver”L„T-  nT.  S’K. 

’  ®  *  4.  i_i.  1.  J  ^  i  include  Pacific  Petroleums  Limit-  (iunnar 


stock  to  no  par  value  stock;  write  !  ^10  000  an  acre  --  established  an  ,  poiaris  Oil  Company  Limited  ' 

off  from  the  paid-up  capital  a  sum  all-time  high  for  0‘1  land  purchased  |  zodiac  Oil  Company  Limited.  HhIIIwoII  " 

of  $968,339,  which  represents  ’u  Canaila.  In  addition  to  the  i  :p 

monev  lost  of  unsuccessful  drill- i  bonus  paid  for  the  land  the  gov- I  ggaboard  Oil  Company  Limited  . 


of  $968,339,  which  represents 
money  lost  of  unsuccessful  drill¬ 
ing;  and  finally  incretise  the  capi¬ 
tal  from  3,000,000  shares  to  5,000,- 
000  shares  of  no  par  value. 

'The  additional  shares  are  to  be 
used  to  finance  a  program  of  ex- 


ernment  will  collect  its  normal ,  Delaware  has  undertaken  oper-  .  "'To 

royalty  from  all  production  from  ,  responsibility  of  directing  YA  MaVcot .  - 

It  is  understood  that  five  j  widespread  oil  exploration  and  de- 
,  J  *.  T  4?  4-1  1  i  velopment  in  Alberta  but  the  man-  HollinRer  — 

dependent  oil  companies  of  Cal-  i  imdor  thp  Homer  Y.K.  . 


used  to  finance  a  program  or  ex-  vw,.,izcz..z^  zzz  vzc.  will  continue  under  the  I};  '  ;" 

ploration  and  development  on  the  gary  share  in  the  project.  They  which  ran  the  program  Hoyle 

company’s  leases.  The  meeting  to  ;  are  believed  zO  have  a  7o  per  cent  j  gamsdall  Oil  Company  was  {{“‘'h’Ma’lSrtic 

decide  this  matter  will  be  held  in  '  interest  while  an  Eastern  Canadian  j  operator.  li.dian  i^ke  , 

—  _  __  ▼ _  Z4AA.3.  '  invpctmpnt  crrnim  ia  iini^protrinH  fn  I  ^  .  .  .  _  _  f...A7.A.i..nit4xt* 


Calgary  on  June  19th. 

41  ¥  « 


investment  group  is  understood  to  I  aiv,p_z„  -jinizipa  inspiration  .  7,9on 

havp  nor  ppnl  Rpdpraipd  The  Alberta  projCCt  IS  divided  ,„,Vzkel  .  .8.01? 


j  into  two  parts,  a  ‘three-way'  oper-  Jacknifo  .  101,400 


Coffers  of  the  Alberta  govern-  '  Lirnited  and  Coastal  j  ^  Seaboard.  Barns-  . 

_ *-  * _  1 _ _ _ 1  1...  ai-aa  Olio  TzimitAfi  /mpmhpra  f\f  thp  _  _  .  .laouiei  . 


ment  have  been  enriched  by  the  ;  Oils  Lmited  (members  of  the  ^lan  and  Honolulu  Oil  Corporation,  ioHi'ew  ‘’8.’.39.s 

hu,.  .zm  Of  and  tha  'four-w./  opar.Uon  la  ia;;"'.. liS 

bonuses  from  the  sale  of  Crown  believed  to  share  a^ut  45  per  cent  j,y  these  three  companies  Kuyrand  .  450.1.30 

reserve  leases  and  Crown  reserva-  Umfed  Oils  Limited  is  Nietos  Company.  The  KJl’mip .  2("’5nn 

tions  since  the  beginning  of  1948.  i  believed  to  have  about  five  per  initiated  two  years  ago  trr' Addison iioi.', 

This  total  was  realized  when  the  ®®nt  Jbile  General  Petroleums  represents  an  investment  of  . ::  "•9^ 

treasury  received  $6,607,184  from  Liimt^  and  Superior  Oils  Limited  j  $5,000,000  by  the  American  Kirk,  i^ike  .  20,ifl0 

cash  bonuses  in  the  most  recent  |  each  have  12%  per  cent  interest.  !  ip^gpepdepts.  TXador"'”  o.’^o 
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Custom  ore  revenue  aggregated  cents  a  share  in  1949. 

$147,769  against  $47,437,  Current  For  the  first  four  months  of 
assets  were  sharply  higher  at  the  current  year,  metal  produc- 
$714,636  while  current  liabilities  tion  was  valued  at  $3,623,000, 


sources  of  ore  point  to  further 
gains,  officials  state. 

Production  from  the  company’s 
Cork-Province  property  will  be  re 


were  a  little  higher  at  $161,311,  re-  stated  L.  T.  Postle,  mine  manager.’  shortly  aa  roads  are  ex 

suiting  in  working  capital  of  $553,-  At  this  rate,  the  mine  manager  P®®  ®*I  ,^®  *'®A^y  haulage  in 

325,  aheaul  of  the  previous  year-  predicts  tm  output  value  of  $11  \  ^z*^  days.  CroMcutting  has 
end  figure  of  $394,497.  Ore  re-  million  for  the  full  year  compared  ^®‘I  ^be  l®'’el  of  the 

serves  were  estimated  at  587,696  with  $7  million  for  1949.  T  az^®  hanging  wall 

«.r’a  «'  Ki"  Zy  o!!  .7«th  taarZrth. 

years  653,199  tons,  rite  have  been  signed,  Mr.  Postle  shaft  now  down  28  ft.  below  that 

-  stated  and  added  that  they  call  igyel 

OeMm  Maniteii  Shews  Sri'u'Zr‘monm  to  Zf  mLl  .  from  the 

Ma*  OMmlNMc  CluMn  C*  ♦  to  the  United  fourth  and  fifth  levels  indicated 

Nor  EOrnillQS  Slump  states  in  1950-0I.  He  estimated  extensions  to  the  latter  of  ore  de 

-  company  was  currently  showing  a  veloped  in  the  No.  402  drift,  with 

A  sharp  drop  in  net  profit  of  "®^  profit  of  $5,000  monthly  important  tonnages  between  the 


9%  cents  versus  23%  cents.  Directors  of  East  Sullivan  are  drilling  north  from  the  fifth  level 

During  the  year  there  were  studjdng  outside  exploration  in  the  new  hanging  wall  orezone 

358  980  tons  of  ore  milled  com-  possibilities,  stated  Mr.  Beauche-  indicated  extensions  of  the  ore  to 
parU  with  344,200  tons  in  the  The  company  has  the  money  that  depth, 

preceding  year  and  production  to  undertake  outside  exploration, 

amounted  to  $2,283,126  against  be  added,  and  authorization  of  ex-  VILLBONA  GOLD 

$2,861,226.  Operating  profit  penditures  for  this  purpose  will  be  Surface  examination  of  the  com 


amounted  to  $600,262  against  $1,-  considered  in  the  very  near  fu-  |  pany’s  property  in  Echo  township 


257,906. 

Current  assets  and  current  lia-  Referring  to  dividend  policy,  the  stockholders  of  Villbona  Gold 
bilities  were  both  sharply  lower  president  said  that  following  the  Mines  Ltd.,  were  informed  at  the 
at  $865,834  and  $270,045  respec-  initial  diviiJend  of  15  cents,  paid  annual  meeting.  Preliminary  work 
tively.  Working  capital  declined  May  25,  directors  are  consider-  will  start  with  trenching.  Diamond 
to  $594,789  from  $875,121.  Ore  ing  another  dividend  in  August,  drilling  will  probably  be  done  be 

reserves  were  set  at  1,200,107  _ - _ _  tween  surface  showings,  it  wa.3 

compared  with  1,033,607  at  the  COMINCO  EXPANSION  stated. 

close  of  1948.  n  special  general  meeting 

_  Trail,  B.C.  Steady  expan-  stockholders  approved  an  increase 

•  A  ■  wi*  •  •  I  years  of  the  chemi-  yjg  company's  capitalization  to 

Folconbridge  Nickel  cal  and  fertilizer  plants  of  Con-  4,500,000  shares  of  $1  par  value 

Net  Returns  Move  Up  ^.ooo.ooo  shares  of  $i  par 

116^0  cclIib  lor  ffp0iiul2i^  of  V&lU0 

-  more  than  $300,000  by  the  com- _ 


will  start  within  a  week  or  so 


transaction  of  May  11. 

The  1950  return  from  Crown  rC' 


ich  have  12%  per  cent  interest.  1  .  .  ,  »  Kirk.  Town 

X  «  *  ,  independents.  l,nl>r.Kior  . . 

i  Land  involved  in  the ‘three-way’  i-asuerre  .. 
The  A.  G.  Bailey  Company  of  |  deal  includes  2,500,000  acres  of  {:?' 


•  A,o,uv>o  vz  vYiiiazzi  zz,, Az.z. ,-z«u  zz.vzzzz. zz  j,  z.  zz z.z,zz.o v  vzz ^ zz...z,.z. o  vzz  z,zz-  ireenoia  leases  scauereu  over  ai-  oxu 

Was  realized  from  the  sale  of  Red-  ploratory  drilling  teams,  has  as-  berta.  In  the  ‘four-way’  deal  146,-  Izakc  shore 
water  proven  and  semi-proven  sembled  three  more  Canadian  and  279  acres  of  freehold  checker- 
tracts;  $207,789  from  semi-proven  |  American  companies,  each  slated  board  leases  in  a  block  50  miles  i^aniaq’ue 
land  in  the  Stettler  area  and  1  to  start  drilling  operations  in  AI-  .^^dde  and  100  miles  long  located  }  aJJ.'Jska'”"' 
$369,072  from  acreage  auctioned  berta  in  from  two  to  four  weeks,  g^st  of  Edmonton  are  involved.  izardir  “U’’ 


In  unproven  areas  of  Alberta. 
During  1949  the  government  re- 


The  three  projects  are  at  Stettler, 
Morningside  and  Linaria  on  farm- 


at  at  at  Izeltcli 

1  I.oiifoiirt 

Albercan  Oil  Corporation,  Can-  I  I.exindin 


ceived  $19,568,556  in  cash  bonuses  out*  arranged  by  the  Bailey  com-  gdian  operating  unit  of  the  Pan-  /iUv'ioo,"?* 


of  which  $17,383,695  was  for  tracts  pany 
In  the  Redwater  area.  In  1948  the  A  major  participant  in  each  of  j  hL  out  two  seismograph  crews  to  I  MUrnonald’ 4.3,97.5 
treasury  received  $3,164,441  from  the  three  projects  is  the  Texas-  on  its  acreage  holdings  in  MacFle ' _ *  ’ . 

fViA  ooIa  ftf  Prrturn  r#»s#»rvp-Q  f»f  Palcrarv  romnnnv.  a  Npw  Vnrk  _ _ i.^  _ ai  Marho  . . 


coastal  Oils  Group  of  New  York  Lynx  YK. 


which  $1,614,360  was  for  land  at  firm  organized  by  Waiter  Selig-  lyerta,  and  Saskatchewan.  Abercan  Sfadsen  .  M 

Redwater  and  $1,490,183  for  land  man  and  associates,  which  has  holds  about  2,000,000  acres  of  '{"hJVtic  ^^7:0 

III  the  Woodbend  area.  been  active  in  Alberta  the  last  Crown  permits  in  ^^estern  Sas-  Man.  and  East  .**•  ii»i 

»  »  V  year-  An  American  newcomer  to  katchewan  and  about  80,000  acres  42,7 

Eighteen  more  wells  were  com-  the  Bailey  syndicate  is  the  Sun-  Crown  and  C.P.R.  lands  in  Ai-  Martin  .  2,n 

pleted  in  Alberta  last  week  and  j  shine  Mining  Company  of  Kellogg,  berta.  McKenzie  . 19 

all  but  one  were  oil  producers.  Up  |  Idaho,  which  has  started  its  AI-  _  Siclzellan  49!.3i 

to  May  20  this  year  273  wells  have  j  berta  program  by  sharing  in  each  MACASSA  OUTPUT  MewYttirs  . 19.9 


been  completed  made  up  of  200  oil-  I  of  the  three  ventures. 


Macassa  Mines  Ltd.  reports  bul-  Mininn  (kirp. 


wells,  seven  gaswells  and  66  fail- I  Other  companies  interested  in  Uon  output  in  April  was  $168,175  r.2.5.25rt 

ures.  I  one  or  more  of  the  projects  include  compared  with  $181,479  in  March  Myinmuque  .  i2,’«nn 

The  Redwater  field  again  pro-  ,  the  Selburn  Oil  Company  Limited  ^nd  $129,500  lor  April  a  year  ago.  x^wAlser’ 

Tided  the  greatest  number  of  oil-  ;  of  Winnipeg,  Vulcan  Oils  Limited,  ;  rphe  amount  to  be  received  under  N>w  ni<l  .  is.WH) 

Wells  for  week  with  13  producers  ]  oldtime  Calgary  independent;  |  tbe  provisions  of  the  Emergency  x^w  nu^k son 

out  of  14  drillings.  Imperial  Oil  1  Highwood-Sarcee  Oils  Limited,  an-  1  Mining  Assistance  Act  for  Goldvue  .  19,.52.5 

got  eight  of  the  successful  oilwells  j  other  old-time  Calgary  indepen- ,  April  is  estimated  at  $1,104.  s>^  umd  I sIymo 

while  the  Texaco  Exploration  j  dent;  General  Petroleums  Limited,  |  During  the  month  11,662  tons  of  Marlon  .  .39, non 

Company-McCcll  Frontenac  team  j  Calgary;  Superior  Oils  Limited,  i  ore  were  milled  for  recovery  of  an  x>w"Nor'ione  Sn 

accounted  for  two.  The  Royalite-  I  Calgary,  and  Louvicourt  Goldfield  ■  average  of  $14.42  a  ton  compared  H*’"'  ''Si!? 

Triad  team,  the  Pacific  group  and  j  Corporation  Limited  of  Toronto.  !  March’s  12,000  tons  and  xi’b  Yrtio:*^!*....’ *’7.'.5nn 

the  Seaboard  group  of  companies  |  ^  ^  1  ^15  44  a  ton.  For  the  first  four  Nicholson'  .  5l,.5.5n 

•ach  got  one  success.  Imperial  Oil  ’  The  Excelsior  oilfield,  about  12  months  of  the  current  year  there  xonmda'  .  2’,2nn 


Limited  and  Okalta  Oils  Limited  ^  miles  north  of  Edmonton,  had  its  ,  were  45,796  tons  of  ore  milled  . 

each  got  one  producer  in  the  Leduc  j  boundaries  extended  a  mile  to  the  I  with  recovery  of  $617,324  or  $13.48  xormctal 

field.  Imperial  placed  its  fourth  ;  north  when  an  Edmonton  inde-  ,  a  ton  compared  with  last  year's  . 

Golden  Spike  oilwell  on  produc- |  pendent  got  an  as.sured  success  I  41,469  tons  and  recovery  of  $532,-  x<Irth”J?"iison  ! ! .  i ! 

tion  and  Redwater  Leaseholds  '  with  a  flow  of  oil  to  the  surface  i  573  or  $12.84.  *"<■«  . 

team  placed  Its  fourth  Campbell  j  from  the  D2  zone  of  the  Devonian,  j  -  Xnrthrami 

oilwell  on  steady  flow.  !  The  company,  Metro  Oil  &  Gas  !  GIANT  Y’KNIFE  INCOME  . 

Giant  Yellowknife  Gold  Mines  o’Lenry  ’ 


Despite  the  fact  that  market  |  Company,  is  privately  controlled,  j  Giant  Yellowknife  Gold  Mines  o’Lenr 
proration  is  keeping  Alberta  pro-  i  The  key  extension  well  is  located  j  Limited  had  an  operating  profit  in 
duction  at  a  minimum,  both  Can-  ;  about  midway  between  previous  |  April,  1950,  of  $177,570.13,  before  orfno"*^ 
adian  Euid  United  States  oil  com-  j  production  and  dry  holes,  north  of  writeoffs,  and  a  net  profit  of  $81,-  pjJ.’jf,” 
panics  are  increasing  their  efforts  =  imperial’s  oilwells.  It  is  about  one  938.48.  Pnmou 

to  locate  new  oil  pools.  •  mile  north-northwest  of  Imperial-  ^  Production  from  the  treatment 

- -  ‘  ....  ...  I  arania<r 


Pacific  (East) 
Pnmour  . 


physical  parties  at  present  are  1  now  completing  and  three-quarters  heads  of  0.759  oz.  gold  per  ton,  to-  . 

searching  for  fields  that  might  j  of  a  mile  southeast  of  Leduc-Cal-  tailed  8,366  ozs.  gold  and  2,795  ozs.  Prrron 

prove  productive  of  crude  oil  or  ,  mar’s  failure.  1  silver,  for  a  gross  value  of  $324,-  'crow .  ^M’nn2 

natural  gas.  This  number  com- 1  Metro  owns  two  half  sections  in  '  218.06.  ’  Pioneer  . 

pares  with  394  crews  operating  in  j  the  Excelsior  field.  i  During  April  revenue  per  ton  pJJ"-  .  • 

the  whole  of  the  United  States  tuid  ^  #  ,  was  $25.96  and  the  total  operating  i*ow.’  Rouyn  '  .  . 

Is  sn  Indication  of  the  importance  Socony-V  a  c  u  u  m  Exploration  |  costs  were  $12.30  per  ton.  Pend  Oreine 
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.09% 
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.9'2 

22,702 

3..39 

4«,599 

.08 

188..359 

.35 

464,125 

.37 

2,5IHl 

.11 

3,999 

.40 
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8.599 
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1.3,590 

.00% 
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19,990 

.96% 

17.790 

1.27 

5,590 
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9,299 
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18,590 
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3.19 

.39,533 
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close  of  1948. 


Folconbridge  Nickel 
Net  Returns  Move  Up 


4-  %  14.2.5 
....  .77 


Results  of  Falconbridge  Nickel  pany  to  install  additional  electri- 
li’.7.5  Mines  Ltd.  for  the  first  quarter  of  cal  facilities. 

the  current  year  show  net  profit  Officials  state  that  the  expan- 
6!2.5  up  to  $394,883,  equal  to  11*%  cents  sion  program  at  the  plants  has 

a  share  from  $306,337  or  9%  cents  been  delayed  due  to  the  difficulty 

.9.3  a  share  in  the  same  quarter  a  of  obtaining  proper  equipment. 

*'n3V  y®*^*"  equipment  will  consist 

.n'4%  Officials  report  that  mine  de-  ®f  *  2,300  volt  switch 

.13  velopment  and  construction  works  i^iom,  a  sub-station  and  the  in- 

.13%  are  up  to  schedule  but  deliveries  staHation  of  7,200  ft.  oi  feeder 

*"44  in  some  cases  are  held  up  by  trade  ®®-'’*®*  The  program  Is  expected  to 

•95  barriers.  Exchange  controls,  im-  commence  this  summer. 

port  licenses  and  other  red  tape 
2.76  bas  become  so  complicated  that  it  ^ 

2.'nri  i®  only  possible  to  issue  quarterly 
•92  progress  reports  with  major  qua- 
!i.3%  lifications.  As  a  result,  directors 
•JriVi  have  decided  to  issue  only  half- 

yearly  reports  imtil  trade  condi-  m  M 

•^%  tions  return  to  a  more  normal  jj  ^ 

Non-operating  income  was  .  i*  .* 

!in  slightly  lower  at  $12,094  compared  tBIIS  TltB  i 

with  $14,464  and  depreciation  and  m  mL  L  m 

!97%  d  e  f  e  r  r  e  d  development  totalled  ttUfn  flOOtff***  * 

$206,914  against  $155,702.  Taxes  i 

.*66  increased  to  $154,000  from  $145,-  H  N  A  ^  V 

'34  000.  Current  assets  and  current  NN  ■  A  W 

.4.3  liabilities  were  both  lower  at  $7,-  “  "*  " 

984,519  and  $1,298,522  respective- 
.’9.3  ly.  Working  capital  stood  at  $6,- 
685,997  compared  with  $6,829,333 
.02%  on  March  31,  last  year. 

I’.nn  - — 

ASBESTOS  DEMAND  *  _  ^  ^  ,  _ 

>,#  ,  rut  Seagram  s  83  to  the 

2.40  Output  of  asbestos  in  Canada  »  »  c  z  /  1  • 

■«„4  so  far  this  year  is  sharply  above  water  test.  For  water  (plain 

;56%  a  year  ago.  For  the,  month  of  or  sparkling)  is  your  most 

March’  shipments  of  asbestos  at  reliable  guide  to  the  whole 

•'wy,  68,356  tons  were  more  than  five  about  any  whisky. 

1-^  times  the  total  for  the  same  ^  '  ' 

'fj  month  in  1949,  the  Bureau  of  Water  adds  nothing,  de- 

•92^  Statistics  reports.  tracts  nothing,  but  reveals 

.0.5%  In  the  first  three  months  of  a  whisky’s  true,  natural 

^:o4%  y®®*"  183,489  tons  were  ship-  flavour  and  bouquet. 

1.2.3  ped,  a  sharp  increase  over  the 
86,790  tons  shipped  in  the  corres- 

.9.3  ponding  period  in  1949.  Say  SEAGRAM'S  ^ 

I26  Exports  in  the  month  increased  ond  be  SURE  .a 

•  46  to  65,716  tons  from  12,357  in  of  the  finest 

March,  1949,  bringing  the  cumu- 
3.9.5  lative  total  for  the  first  three 

IfiS  months  of  the  year  to  179,974  ^ 

A5  tons  compared  with  89,017  a  year  J 
5.’05  ago-  ' 


Toole,  Peet& Co. 
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WAT  E  R 

tBils  tllB 

truth  about,,, 

WHISKY 


Put  Seagram's  ‘‘83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM'S 
and  be  SURE. a 
of  the  finest 
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:  “83” 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


r:ipn. 

.\|i|iarrnl 

1949- 

1919- 

Aiiniiiil 

1!),-i0 

lU.MJ  Ciirion 

S'.iaro 

Div. 

High 

Low 

!  Price 

6.17 

2.00 

Abitibi  . 

29% 

9% 

33  . 

5.79 

1.70 

Acadia-Atl . 

25% 

19% 

25 

1.29 

0.60 

Agnew-Surpass 

9% 

7% 

8% 

2.44 

Algoma  Steel  , , 

16% 

12% 

16  (i 

7.26 

2.60 

Aluminium  . . . . 

61% 

40% 

64% 

0.80 

0.60 

Argus  Corp.  . . 

9 

5% 

7% 

1.90 

1.60 

Asbestos  . 

26% 

21 

29  V4 

0.81 

Atlas  Steels  . . . 

12% 

7 

8% 

4.25 

2.50 

Bathurst  “A”  . . 

27 

17% 

29 

1.24 

0.50 

do  ”B”.. 

*  7% 

3% 

8 

2.28 

1.00 

Beattv  Bros.  . . 

14(2 

12 

12 

1.20 

2.00 

Bell  'Telephone  . 

43% 

38% 

41 

4.49 

2.00 

Brazilian  . 

23% 

17% 

22 '2 

2.62 

1.00 

B.A.  Oil  . 

27% 

22 

26 

0.60 

0.30 

B.C.  Forest  . . . 

3.75 

2%  3.85 

2.78 

0..50 

B.C.  Pack  ‘B’  . . 

9% 

5% 

7% 

1.86 

1.60 

B.C.  Power  “A” 

30 

24% 

30 

0.30 

•  *  . 

do  “B” 

'  4 

2 

4.10 

0.11 

Brown  Co . 

4.75 

2 

5% 

3.21 

1.20 

Bruck  Mills  “A” 

19% 

14 

18 

2.61 

0.60 

do  “B” 

8 

4% 

6 

3.34 

1.60 

Building  PrrW.  . 

35  (^ 

27 

34  V2 

2.74 

1.00 

Burlington  Steel 

17% 

12% 

15(2 

0.75 

0.45 

Bur.  D  Dck  “A” 

8% 

6% 

7 

4. .50 

Canada  Cement 

39 

21 

36% 

1.33 

1.66 

Can.  &  D.  Sugar 

23 

18% 

21% 

4.86 

2.50 

Canada  Malting 

53 

43 

51 

0.61 

0.60 

Can.  North  Pwr 

12% 

8 ’2 

10% 

2.34 

1.50 

Can.  Pack.  "A” 

37 

29 

34% 

2.34 

1.00 

do  "B” 

24% 

14% 

24% 

8.14 

9.00 

Can.  Perm.  Mge 

217% 

187V2 

226 

3.53 

1.00 

Can.  Steamship 

21% 

12 

20% 

1.09 

0.95 

Can.  Vinegars  . 

14 

12 

12% 

8.27 

2.00 

Can.  Wire  "B” 

36 

24% 

35% 

3.04 

2.00 

Cdn.  Breweries 

24% 

18% 

22% 

2.92 

1.75 

Cdn.  Bronze  . . 

25 

19 

23% 

3.07 

1.25 

Cdn.  Canners  . . 

21 

13% 

18% 

3.07 

1.00 

do  2nd  Pfd. 

21 

13% 

18% 

2.72 

0.80 

Cdn.  Car  &  Fdrv 

14% 

9% 

11% 

4.30 

2.00 

Cdn.  Celanese  . 

34% 

19 

39% 

3.36 

1.65 

Cdn.  Drge  &  Dk 

28% 

18% 

25 

0.66 

Cdn.  Food  Prod. 

8% 

4% 

500 

4.24 

2.7,5 

Cdn.  Forgn  Inv 

40 '/2 

24 

33 

1.20 

1.01 

Cdn.  Gen.  Inv. 

18% 

15% 

19 

0.67 

0.75 

Cdn.  In.  Al.  “A” 

12% 

8 

10% 

0.67 

0.75 

do  "B” 

12 

8 

10 

1.24 

0.80 

Cdn.  Industries 

25 

19'i 

26  (♦ 

5.41 

2.75 

Cdn.  Locomotive 

36(2 

22% 

26% 

0.08(d)  . .  . 

Cdn.  Marconi  . . 

5.25 

1.15 

4.10 

1.66 

1.00 

Cdn.  Oil  Cos.  . . 

18 

12 

16-% 

1.70 

1.25 

Cdn.  Pacific  Ry 

19 

11% 

18'h 

22.08 

Cdn.  Vickers  . . 

114 

60 

114 

0.78 

0.46 

Cdn.  West.  Lum  4.15 

3 

4.75 

7.82 

2.00 

Cdn.  Westig  . . . 

61 

47 

62 

4.85 

1.40 

Cockshutt  . 

17% 

11 

16% 

0.42(d)  ... 

Com.  Alcohols  . 

6 

2 

2.40 

0.74 

0.25 

Cons.  Bakeries  . 

11% 

7% 

8% 

16.70 

9.50 

Cons.  Min  &  Sm 

123 

81 

104’i 

4.28 

1.75 

Cons.  Paper  . . . 

22(2 

13% 

26 

14.47 

8.00 

Consumers  Gas 

165 

148% 

165  Vi 

1.40 

1.50 

Cons.  Glass  . . . 

30 

20 

25% 

6.06 

6.80 

7.06 

4.63 

7.62 
5.47 

8.62 
6.25 

8.33 

4.88 

8.89 
3.84 
7.78 
6.66 

5.34 


6.67 
10.00 

4.64 

6.45 
6.43 

4.73 
4.90 

5.71 

4.33 
4.06 

3.98 

4.88 

7.45 

5.68 
8.79 
7.45 

6.71 

5.41 
7.19 
5.06 
6.60 

8.34 
5.32 
7.14 
7.50 
3.04 

10.23 

5.98 

6.89 

8.42 
3.22 
8.30 

2.97 

9.09 

6.73 

4.83 

5.83 


Earn.  Apparent 
per  Annual 
Snare  DIv. 


jniU-  I!II9-  Earn.  Apparent 

in.'iO  1».'>0  CnrPmt  Yield  per  Annual 

lligli  l.nw  l’rle£  Share  DIv. 


1.20 

3.97 

5.93 

7.47 
4.02 

5.18 
1.15 
2.17 
4.49 

4.19 
3.41 
2.03 
1.15 

3.48 
0.92 

3.39 
1.77 

3.21 

1.19 
0.10 
4.80 
5.32 
3.83 

1.43 
0.25 
2.28 

8.14 
2.26 

3.15 
1.96 
1.75 

8.53 
0.88 
0.62 
4.05 
0.52 
5.28 
2.08 
7.12 
0.90 

15.84 

1.09 

1.70 
4.04 
2.08 

1.22 
0.94 

4.16 
4.16 
2.74 

2.39 

1.44 

9.71 

1.54 
0.48 
0.11 
2.65 
1.31 
4.70 
4.70 


1.00 

1.20 

2.60 

3.00 

1.40 

2.25 

2.66 

2.00 

1.50 

1.00 

0.85 

1.00 

1.00 

1.66 

1.00 

2.00 


3.00 

1.90 

2.00 

1.20 

1.66 

4.00 

1.15 

1.40 
0.75 
0.90 
2.00 
0.50 
0.674 
2.00 
0.40 
2.00 
2.00 
2.50 
0.50 

2.40 
1.00 
1.00 
1.60 
1.00 
0.80 
0.70 
1.25 
1.25 
1.00 
0.60 
0.50 
2.60 
0.50 
0.60 

1.56 

2.00 

0.80 

0.80 


Cosmos  Imp.  . . 

Distillers  . 

Dom.  Bridge  . . 
Dom.  Engineer. 
Dom.  Frs  &  Stl 
Dom.  Glass  . . . 
Dom.  Magnes.  . 
Dom.  Oilcloth  . 
Dom.  Steel  "B" 
Dom.  Stores  . . . 
Dom.  Tar  &  Ch 
Dom.  Textile  . . 
Dom.  Woollens 
Donnacona  .... 
Eastern  Steel  . 
Electrolux  .... 
Famous  Players 
Fanny  Farmer  . 
Fed.  Grain  “A” 

Fleet  . 

Ford  "A”  . 

Foundation  Co 
Fraser  Cos.  . . 
Gatineau  Powe 
Gen.  Bakeries 
Gen.  Steel  Wre 
Goodyear  .... 
Gt.  Lakes  Pape 
Gypsum,  Lime 
Hamilton  Bridge 
Harding  Carpets 
Howard  Smith  . 
Imperial  Oil  ... 
Imperial  Tob.  . 
Indust.  Accept. 
John  Inglis 
In.  Mt.  In. 

Inti.  Nickel  . . . 
Inti.  Paper  .... 

Inti.  Pete  . 

Inti.  Power  . . . 
Int.  Utilities  . . 

Labatt  . 

Lake-of-the-Wds 
Lang  &  Sons  . 
Laura  Secord  . 
Lewis  Bros.  . . 
Loblaw  “A”  . . . 
do  “B”  . . . 

Lowney  . 

MacMillan  "B” 
Maple  Leaf  Mill 
Massey  Harris  . 
McColl-Froht.  . 
Mercury  Mills  . 
Milton  Brick  . . 
Min.  &  Ont.  Ppr 
Robt.  Mitchell  . 
Molson  “A”  . . . 
do  "B”  ... 


16 

24^ 

45 

61 

30 

49 

144 

414 

224 

37 

30 

12 

134 

204 

7-18 

164 

16 

404 

124 


13%  154 

14%  23% 


314 

42 

224 


46 

58 

314 


35%  47% 

7%  104 

36  4  42 
134  19% 
214  35 
20  24 

104  114 

94  94 


134  19% 
44  4.05 
11%  18\i 

134  15 

30%  37 

5  104 

24  1.05  1.20 


•A” 


35% 

20% 

40% 

33 

24 

30  Vi 

28% 

19 

30% 

19 

16 

19 

3 

1.55 

2.75 

20 

13 

18 

103 

80 

90 

18*^8 

9% 

21% 

19% 

14 

21 

14(4 

8 

13 

12 

9 

9% 

44 

27 

46 

28% 

16  Vi 

26% 

15 

13% 

13% 

35 

19% 

38 

12 

7% 

13 

29 

21 

29% 

36 

29 

33% 

45 

36% 

50% 

13 

7 

11% 

59% 

43 

55 

23% 

13% 

22% 

23  Vi 

19 

19(4 

29 

22% 

25 

19% 

16% 

16% 

17 

13% 

15% 

15 

10 

10% 

32% 

27 

32% 

32 

27% 

32% 

16% 

13% 

16 

9  Va 

6 

9% 

11% 

8 

8% 

26 

15(4 

27 

16% 

10% 

14  Vs 

7% 

5%  4.90 

1.55 

0.95 

2.25 

22  V, 

12% 

21% 

28 

17 

24 

29 

26 

27  (-i 

26% 

25% 

27 

6.45 

5.08 

5.65 
5.17 
4.48 
4.72 

4.76 

10.32 

4.29 

4.16 

7.40 
10.95 

5.06 

8.65 

6.66 

5.41 


7.45 

6.23 

6.48 

6.32 

5.55 

4.44 

5.31 

6.66 

5.77 

9.48 

4.36 

1.90 

4.90 
5.26 
3.10 

6.72 

5.90 
4.97 
4.50 

4.37 
4.41 
5.19 
6.40 
6.16 
5.16 
6.66 
3.85 
3.88 

6.25 
6.08 

5.72 

9.26 
3.54 

12.20 

7.62 

8.33 

2.90 
2.96 


1041).  11149. 

I9.‘)0  t9.")0  Current 

niah  loiw  Price 


3.47 
12.03(d) 

5.92 
3.90 
1.33 

1.93 
4.12 

2.94 
4.16 
5.68 
0.90 
1.07 
0.96 
2.98 
5.30 
1.60 
3.08 

10.81 
0.93 
1.22 
0.51 
2.06 
1.92 
1.43 
2.50 
1.04 
0.54 
5.24 
5.24 
1.58 
1.43 
12.23 


1.60 

3.45 

2.00 

0.50 

0.80 

1.60 

2.25 
2.00 
4.00 

1.00 

2.00 

3.55 

0.95 

1.00 

4.50 

1.00 

1.00 

0.25% 

1.00 

1.26 

1.25 

0.60 

0.30 

2.00 

2.00 

1.20 

1.40 

6.00 


MU.  Locomotive 

23% 

17 

18% 

8.71 

Mtl.  Tramways 

77 

27 

66 

Moore  Corp.  . . 

78(4 

64% 

78% 

4.40 

National  Brew. 

41 

31% 

30% 

6.58 

Nat.  Drug  ft  Ch 

9% 

6 

8% 

5.88 

Nat.  Grocers  . 

14% 

10% 

12 

6.67 

Nat.  Hose.  "B” 

23% 

15% 

22 

7.28 

Nat.  Steel  Car  , 

23  V4 

16(4 

23 

9.78 

Niagara  Wire  . 

24% 

20 

22% 

8.79 

Noranda  . 

71 

48% 

70 

5.71 

North  Star  Oil  . 

13% 

6 

9(4 

Ogllvle  Flour  . 

24 

19% 

21% 

4.70 

Orange  Crush 
Page  Hersey  . 
Powell  River  . . 
Power  Corp.  . . 
Pressed  Metals 
Price  Bros.  . . . 
Prov.  Transport 
Que.  Power  . . . 

Royalite  . 

Russell  Ind.  . . 
St.  Lawr.  Corp. 
Shawlnig.  WAP 
Sicks  Brewery  . 
Silverwood  “A” 
do  .  “B” 

Simpsons  “A" 
do  ’‘B” 
Southam  Co.  . . 
South.  Can  Pwr 


7% 

50% 

49% 

20% 

17% 

76% 

13% 

18 


3% 

36% 

33% 

12% 

9% 

45% 

10% 

16 


15%  5.85 
19%  14% 


19 

25% 

22  Vi 
10 

8 
30 
28  V4 
22 

23 


do 


Pfd.  118 


0.64 

2.91 

6.86 

1.96 

2.77 

2.77 

2.41 


0.50 

1.50 

1.87% 

0.80 

0.80 

0.80 

1.60 


Southmount  . . . 
Std.  Chemical  . 
Std.  Paving  . . . 

do  Pfd. 

Stedman  Bros.  . 
Steel  Co.  of  Can. 
do  Pfd. 


.54 

10% 

17% 

34  Vi 
17% 
22 
21% 


0.21(d)  ... 
1.00  0.50 


Tamblyn  .  31% 


1.60 

3.82 

1.40 

1.59 

4.90 
9.39 
2.71 
2.53 
0.19 
1.62 

0.84 

1.20 

1.43 

1.59 

1.62 

1.91 
1.66 

1.92 


1.50 

0.60 

1.00 

2.40 
3.75 
1.00 

1.40 

0.50 

0.80 

1.00 

1.00 

1.20 

1.20 

1.40 

1.00 

1.40 


Transvision 
Union  Gas  .... 

United  Cor.  "B” 

United  Fuel  “B” 

United  Steel  .. 

Wabasso  .  16% 

Hiram  Walker  .  46% 

W'esteel  .  58 

Weston  (G.) 

Winnipeg  Elect.  41  Vi 
York  Knit.  “B”  3 

Zellers  (new) 

BANKS 
Can.  Natioriale  .  21 

Commerce  ....  26% 

Dominion  .  28% 

Imperial  .  32% 

Montreal  .  28% 

Nova  Scotia  ..  41*8 

Royal  .  28 

Toronto  .  40 


.65 

19% 

28% 

23 

7% 


26% 


14% 


4 

22  Vi 
15% 
8% 
5% 
23% 
21 
17 

17 
108 
.41 

5 
7 

18  Vi 
13 
20 
20% 
26Vi 
.15 

8% 
18% 
17 
5V4 
13% 
23% 
35  V» 
20  Vi 
27 
1.75 
13 

19% 

22  Vi 

241,2 

27% 

25 

34 

24% 

35% 


6 
45% 
56 
20% 
18% 
84 
15% 
18 
.  13 
1914 
20 
25% 
22 
10% 
7% 
29  Vi 
24 

21% 

22(2 

116% 

.54 

9% 

17 

33% 
17% 
22  Vi 
24 

30% 
.25 
17% 
27% 
20 'i 
8 
15 
45% 
58 
27% 
38 
2.00 
15% 

20% 
25% 
27  >4 
31% 
29% 
41% 
27% 
40 


4.37 

6.34 

4.,57 

5.33 
5.36 
6.56 
5.55 
1.96 
5.13 

4*73 

5.68 
5.85 
4.00 

6.78 

8.33 
5.55 
6.22 
5.15 

5.^3 

8.83 

5.60 
4.51 

3.60 
3.32 
5.29 

2.89 

5.06 

7.50 
6.66 
5.23 
6.46 
3.67 

3.69 

3.28 

3.95 

3.94 

3.67 

3.78 
4.07 
3.41 
3.60 

3.50 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparr-nt 

i!).'.n 

1949 

Apparent 

Annual 

Jan. 

June 

Cn  rrent 

Annual 

Div. 

High 

Low 

Frice 

Div. 

. . .  Acme  Glove  . . 

.  15 

7 

9% 

1.00 

Amal.  Electric..  9% 


6  Vi 


0.40 

Andian  National 

8 

4% 

9 

1.00 

Anglo-Nfld  Dev. 

18 

14 

19 

Argus  Cor.  war. 

.35 

.10 

.05 

0.40 

Auto  Electric... 

6 

4% 

7 

0.80 

Auto  Fabric  “A” 

10 

5% 

7 

0.40 

do  “B” 

5% 

3%  4.00 

1.00 

7.00 


Barcelona  Tract  2.00 
Bates  &  Innes  .  16 

Belding-Cort.  . .  170 


1.00 

13 

160 


14  Vi 
165 


0.60 

Belgium  Glove . . 

11 

8 

7% 

0.26 

Bertram&Son  ‘B’ 

8% 

5 

6% 

0.10 

Blckle-Seagrave.  2.50 

1.75 

2.00 

0.40 

Biltmore . 

9 

6  Vi 

7 

Blue  Ribbon  . . . 

14  Vi 

9% 

13  Vi 

2.50 

do  Part  Pfd. 

54 

45 

53  V2 

2.00 

Blue  Top  Brew. 

25 

20 

20 

3.00 

Bowes  Co.  “B”. 

40 

23 

42 

Brand&Milln  ‘A’ 

1.25 

.20 

.  .  . 

Brandram-Hensn 

14 

8 

8  Vi 

1.06 

Brantford  C.  ‘A’ 

15  Vi 

14  Vi 

15 

do  “B” 

7  Vi 

6V2 

7% 

1.06 

Brantford  Roof. 

19 

16 

22 'i 

1.00 

Bright  (T.G.)  . 

23 

18% 

15 

0.80 

B.A.  Bank  Note. 

16 

12 

14  Vi 

BC  Pulp  &  Paper 

114 

75 

97 

Burnett . 

4 

1.35 

2.75 

2.60 

Burns  &  Co.  “A” 

31 

23  V4 

31  Vi 

1.60 

do  “B” 

19% 

I2V2 

20 

1.00 

Butterfly  Hose . . 

14(4 

9 

11% 

3.00 

Caldwell  Linen.. 

17 

12 

12 

1.00 

do  2nd  preL 

18 

16 

16  Vi 

0.10 

Canada  Bread  . . 

3% 

2-%  2.40 

0.80 

Can.  Crushed  St. 

14  »i 

11 

14  Vi 

0.60 

Can.  Flooring  ‘B’ 

I2V2 

11 

12 

0.40 

Can.  Foils  . 

6% 

5% 

5% 

0.80 

do  “A”  . 

12% 

10 

12% 

1.96 

Can.  Fdrs&F.  ‘A’ 

28  Vi 

25% 

27 

3.00 

do  ‘B’ 

45% 

35 

75 

0.80 

Can.  Iron  Fdrs. 

23  Vi 

15 

21% 

0.50 

Can.  Machinery  . 

7 

4% 

6 

Can.  Starch _ 

15 

6  Vi 

15 

0.40 

Cdn.  Bakeries  . . 

11 

5% 

8% 

0.75 

Cdn.  Conv’trs  ‘A’ 

13 

7 

8 

do  ‘B’ 

13% 

8 

6% 

3.30 

Cdn.  Cottons  . . .' 

48 

42 

46 

2.00 

Cdn  Fairbks-Mse 

49 

30 

52  Vi 

2.00 

Cdn.  Gen.  Elect. 

280 

210 

255 

3.00 

Cdn.  Gen.  Secur. 

18% 

17 

40Vi 

Cdn.  Ice  Machine 

5% 

5 

4.00 

0.80 

do  ‘A’ 

12% 

10  (-4 

10 

4.60 

Cdn  Ing’rsoll-R’d 

81 

64 

68 

•  . 

Cdn.  Inti  Inv.  Tr. 

8 

3 

7 

Cdn  PWr&P.  Inv.  2.75 

1.25 

2.50 

1..50 

Cdn.  Silk  Prod’ts 

30 

19% 

34% 

1.70 

Cdn.  Tire  . 

35 

22 

37  Vi 

1.00 

Cdn  Wallp’pr  ‘A’ 

16 

12 

13% 

1.00 

do  ‘B’ 

16 

12  Vi 

13 

1.50 

Cdn.  Wireb’d  ’A’ 

27 

23% 

25  Vi 

0.80 

Cassidy’s  . 

13% 

10 

14(4 

1.50 

Catelli  . 

45 

30 

48 

3.00 

Celtic  Knitting  . 

9 

6 

9 

8.00 

Cent’l  Can.  Loan 

210 

201 

201 

1.00 

Chartered  Trust. 

29 

27% 

31 

0.25 

Chatco  Steel  . . . 

14% 

8 

13 

0.75 

Chateau-Gai  . . . 

10 

7 

7 

Circle  Bar  . 

9 

7 

7% 

4Vid 


0.20 

0.50 

0.50 

0.50 

1.00 

2.06 

0.65 

0.60 

1.50 
0.50 
0.40 
2.00 
5.00 
4.00 

2.50 
0..50 
0.70 
2.00 
1.10 

11.00 

0.50 

0.80 

1.50 
1.00 

4.66 

1.56 

1.20 

3.66 
0.35 
3.70 
1.00 
0.50 

0.66 


Ifisli 

do  ‘A’  ..  18 

Cinzano  ‘A’  ....  1.25 
Claude  Neon  ‘A’  3.00 
do  ‘B’  1.00 

Cochrane-Dunlop  11 
Coghlin  .  . .  14% 


1950  1949 

.Ian.  June  Ciiirent 
I,ow  Price 


Collingwood  T’m. 

do  Pfd. 

Conduits  National 


Cons.  Diver.  Pfd.  .70 


13 

1.25 

1.25 

.20 

6 

13 

8 

7% 

5 

.30 

15 

24 

5% 


14 
.65 
2.00 
.35 
11 
12% 
9% 
9% 
7% 
.70 
16 
27 
5% 
1.05 
13  Vi 
21% 
8% 
8 

35% 

119 

48% 

33% 

16 

7 

25% 

16 

111 

13% 

7% 


Apparent 

Annual 

DIv. 


9 

21 
20 
3% 
43  Vi 
5 
15 
11% 


2.00 


0.75 

1.00 

1.00 

1.00 

0.60 

1.25 

0.60 

0.25 

4.80 

5.70 

1.00 

0.50 

1.00 

1.00 

1.00 


do  “A”  16 

Cons.  Lithograph  30 

Cons.  Press  “A”  8  Vi 

do  “B"  2%  1.05 

Cons.  Textile  ...  14%  8 

Cor.  Pap.  Box  .  26  17 

Craig  Bit .  9  5% 

Crain  Ltd .  8  6 

Crown  Cork  ...  38  31  Vi 

Crown  Trust  . .  125  114 

Crows  Nest  Pass  52%  45% 

David  &  Fre  ‘A’  34  29Vi 
do  'B'  17  Vi  8 

Davis  Leathr  ‘B’  9%  6  Vi 

de  Havilland  ...  29  12 

Disher  Steel  ...  16  5  Vi 

Dom.  &  Anglo  .  120  102 

Dom.  Corset  ...  13%  13 

Dom.  Dairies  ..  9  6*i 

Dom.  Electro.  ..  5V4.  2%  4.60 

Dom.  Fabrics  ..  13  Vi 

do  2nd  Pfd.  30 

Dom.  Malting  . .  25 

Doni.  Scottish  . .  6 

Dom.  Sqre  Bldg.  82 

Donll  &  Mudge  .  11 

Donohue  Bros.  .  18% 

Dryden  .  25  % 

East  Kootenay  . 

East.  Theatres  . 

Easy  Washing  . . 

Econom  In  Trust 
Enamel  &  Heat. 

Equitable  Life  . 

Fairchild  . 1.80 

Fibre  Products  .  11  Vi 

Fittings  Ltd. 

Flash  Fasten. 

Fleury-Blssell 
Ford  “B”  . . . 

For.  Pr.  Secur.  30  Vi  10  20 

do  . .  Pfd.  6  4  7 

Freiman  .  10  6%  .... 

Gen.  Prod.  "A”  33%  16  Vi  34 

do  “B”  30  16%  32Vi 

Gord.  Mackay  B'  22  17  Vi  16  V4 

Grand  &  Tov  ..  16Vi  14  16 

Great  West  Coal  26  15%  21 

Great  West  Felt  7  5%  5% 

Great  West  Sad.  13  8  9% 

Greening  Wire  .5  3%  4.65 

Hahn  Brass  ....  24  10  9% 

do  Pfd.  27  20  21% 

Hamilton  Cotton  15  12  15 

Hartz  "A”  .  10%  9%  9  Vi 

Hayes  Steel  ...  36%  20  30 

Hendershot  Papr  12%  10  10 

Hinde  &  Dauch  .  19%  14  17% 


7%  1.00 
25 
7 
51 
19Vi 
11% 


8 

2  Vi  1.00 
6*4  1.20 
37%  22 


12% 
26% 
23 
8% 
60 
2.15 
18% 
20% 
7 

23  22% 

5  4.50 

38  47 

141/2  20  V4 

10  10% 

.60  1.85 

8  10 

7%  7% 

1.00 
1.20 
42 


0.60 

0.20 


0.60 

1.56 

1.56 

0.20 

0.20 

5.00 

0.20 


Holfen  Mfg.  “A” 
do  “B” 

Holt  Renfrew  . . 

Homer  “A” -  8% 

Hotel  de  LaSalle  16% 
Hubbard  Felt  ‘A’  18 
do  Com.  4 
Humberstn  Shoe  26 
Hunt’s  “A”  ....  9 Vi 

do  “B  ’  _  9 

Hrn  &  Erie  Mtg  124 
Hydro  Elec  Sec  .  4.25 


1950  1949 

Jan.  June  Current 

nish  Low  Price 

7  7 

4  .... 


9% 
5  Vi 


1.10  Imperial  Varnish 


1.50 

0.60 

0.90 

3.00 

1.50 

0.03 

1.26 

0.70 

1.00 

0.80 

3.25 


1.00 


4.00 

1.00 

2.75 

1.00 

0.50 

0.80 

0.50 

1.00 

0.40 

0.60 

0.10 

1.00 

6.00 

1.50 


17% 

do  Pfd.  31% 

Ingersoll-Mach.  8% 

Inter-City  Bak.  .  15 

Intercolon.  Coal  30 
Inti.  Bronze  Pdr.  8% 
do  Pfd.  22 

Inti.  Coal&Coke  .33 

Inti.  Paints -  10% 

do  Pfd.  25 

Invest.  Found  . .  13% 

Jmea  Pub.  Serv.  13 
Journal  Publish.  14% 

Kelvinator  .  71  Vi 

Lambert  (Alf.)  .  12 

Langleys  . 1.50 

Lawson  A  Jns  A’  19  Vi 
do  ‘B’ 

Levy  Bros . 

Lindsay . 

Loews  ThaAtres 
London  HoBiafy  . 
MacKinnon  Steel 
MacLaren  PAP 

Mailman  . 

Maple  Leaf  Gard. 
Maritime  Tel.  .. 
Maxwell  Ltd.  . . 

McBrine  . 

McCabe  Gr.  “B” 
Melchers 

do  Pfd. 


10% 
4% 
15 
76 
7% 
11 

42% 
19% 
20 
18% 
8 
18 
7% 
5 

12% 

Mica  Co . 1.25 


1.00 

1.00 


1.50 

2.00 


0.80 

2.40 

1.00 

1.20 

1.00 

6.00 

1.66 

5.00 

3.00 

0.80 


7 

14 

15 
6 

18 

6  Vi 
7% 

110 
2.25 
15% 

31% 

7 

12 
25 
4 
15 
.20 
6% 

22 

8 
11 
12% 

25 

7  Vi 
1.'25 
18 
10 

4 
10 
70 

5 

7% 

32 
14% 

10  Vi 
17 

6 
17 

6% 

4%  4.50 
10%  10% 
.50  1.00 

14  Vi  16% 
100  100 
12%  18 
3  4.75 

9%  9 


8% 

14 

15% 

5 

20 

7% 

7% 

125 

3.50 

16% 

30% 

8 

14 

26 

5 

17 

.22 

9 

22 

13% 

11 

14 
70 

8  Vi 

1.60 

20 

11 

5?i 

10% 

75 

6% 

7% 

42 

17 

15  Vi 
16% 

6% 

17% 

7% 


Apparent 

.Annual 

Div. 


19:)0  1919 

.Ian.  June  Current 
Low  Price 


Paul  Service 


6% 

.20 

28 

50 


14% 

.20 

35 

50% 


Midland  A  Pac.  17% 

Mitchell  (J.S.)  .  100 

Modem  Contain.  19 

Modern,  Tool-  ...  5% 

Monarch  Knit.  .  14 

Monarch  Mtge  .  12% 

Mtl.  Island  Pwr.  .20 

Mtl.  Refriger.  .  37 

Mtl.  Telegraph  .  52% 

. . .  Morrison  Brass  .  3  Vi 

0.15  Mt.  Royal  Metals  11  10 

0.60  Mt.  Royal  Rice  .  12  8% 

Murphy  Paint  . .  23  %  22 

Nat.  Swr  Ppe  'A’  42  Vi  27 

Nat.  Tmst .  30  25 

Nfld.  LightAPwr  19%  15  Vi 

N.B.  Light  A  Pw  21  16 Vi 

Nuclear  Ent.  ...  12  8 

Obsco  Ltd . 1.50  .50 

do  Pfd.  13%  7% 

Ont.  Loan  .  130  121%  131% 

Ohtario  Steel  . .  45  18  48 

Paton  Mfg .  20  19  .... 


2%  3.50 
11 
12 
23% 
46 
29 

19 

20  Vi 
8 

.70 
8 


3.00 

0.25 

2.25 

3.00 

0.50 

0.40 

0.70 

0.15 

0.50 


0.60 

1.30 

2.00 

1.00 

2.50 

0.50 

0.80 

1.66 

0.70 

0.40 


niRh 

20  Vi 


Penmans  .  63 


Peoples  Credit  . 
Photo  Engravers 
Pwr  Cor  2nd  Pd 
Purity  Flour  . . . 
Que.  Tel.  “A”  . . 
Quinte  Milk  "A” 
do  ‘'B’ 

Regent  Knitting 


6 

29 

54% 

9% 

12% 

10 

3% 

27 


Reitmans  .  22  Vi 


Reliance  Grain 
Renfrew  Text  A’ 
Renold-Cov.  "A” 
Riversde  Silk  ‘A’ 
dd  ‘B’ 

Robertson  (PL) 
Robinson  Cotton 
Robinson  Little  . 
Rollahd  Paper  . . 
St.  Lawr.  Flour 


35 

8 

20 

30% 

15 

52 

11% 

12 

9% 

24 


Sangamo  .  12 


Sarnia  Bridge 

1.18,  Scythes . 

0.60  Sheraton  “A”  , 
Sherwin-Willm 


1.25 

1.40 

1.20 

1.80 


8 

16% 

15 

25 


Silknit .  17 


0.40 

0.40 

1.56 

1.46 

1.50 

0.55 

1.66 

0.50 

0.60 

0.40 

0.60 

7.00 

0.75 

0.75 

5.25 

1.50 

1.50 

1.75 

1.75 

1.00 

2.66 

0.80 

0.40 


1.00 

0.70 


1.00 

1.60 


13% 

51 

5 

25 
51 

6 

8% 

8 

3 

20 

13 
15 

5% 

18 

26  »i 
13% 
38% 

8% 

9 

6 

14 
9% 
6 

14»i 

7% 

15 
11% 
18 
25  V4 

16 

4 

4% 

9 


14 
53 

6% 
26% 
56 
6% 
11% 
9  Vi 
3.15 
22  Vi 
20% 
2.50 
5% 
18 
28 
5 
51 
9 

11% 

9 

15 
11 

8 

15 

15% 
22 
19 
17  Vi 
37% 

16 
5% 
5% 

10 


Simon  A  Sons  ..  20% 

Slater  Co.  .....  38 

Stand.  Clay  ....  16 

Std.  Radio  “A”  .  6 Vi 

Stan.  Brock  “B”  5% 

Sterling  Coal  . .  11 

Stowll  Screw  ‘A’  17%  17  .... 

do  ‘B’  5  5  _ 

Stuart  Oil  Pfd.  .  20%  16  15 

Supertest  Pete  .  60  42  70 

Taylor  Pearson  .  7%  4  Vi  6% 

Theatre  Prop.  .5  3%  4.00 

Thrift  Stores  ..  16%  11  19Vi 

Tip  Top  Can.  *A’  9%  8  Vi  9 

Tip  Top  Tailors  22  17  18 

Tooke  Bros.  ...  6%  4*i  4.65 

Toronto  Elevat.  .12  9%  10 

Toronto  Gen.  Tr.  170  156%  175 

Toronto  Iron  ...  12  9  12% 

do  “A”  12Vi  lOVi  13 

Toronto  Mtge  . .  108  100  110»i 

Traders  Fin.  ‘A’  32  17  32% 

do  ‘B’  31%  17%  32 

Twin  City  .  14  5%  llVi 

United  Amus.  ‘A’  36  32%  36% 

do  "B”  32%  25  25 

United  Distillers  25  21  25 

United  Secur.  .  38  10  27 

Viau  .  36  21  33 

Viceroy  Mfg  ...  14  IOV4  15 

Waterous  .  11%  4.75  5Vi 

West.  Can.  Brew.  17  13  14% 

Western  Grain  .  1.50  .70  2.50 

Western  Grocers  32  22  28  Vi 

Wilsil  .  19%  17  17 

Wilson  (J.C.)  ..  12Vi  10  lOVi 

Windsor  Hotel  . .  19  12%  17 

Woods  Mfg .  35  25  25 

Wool  Combing  .  20  13  14 

Dividends  are  being  paid  as  distribution 
of  surplus. 


STRAIGHT  PREFERRED  STOCKS 


Div.  Call 
Hale  Price 


1.50 
5.00 
l.QO 
2.25 

4.50 
0.60 

5.50 
0.50 
7.00 
1.00 
1.00 
1.00 
0.50 
0.93% 


25 
105 

267, 

54 

105 

NC 

103 

NC 

NC 

21 

NC 

NC 

NC 

26  Vs 


4.75  105 
4.00  103 
0.75  NC 
7.00a  105 


6.00 

1.50 
1.30 
0.60 

4.50 
7.00 

2.50 
1>25 
4.00 
5.00 
1.00 
1.75 
1.00 
1.20 
6.00 

4.50 
1.00 
7.00 


102  % 
NC 
NC 
NC 
103 
NC 
.52% 
27 
NC 
105 
NC 
40 
26 
NC 
NC 
103 
NC 
NC 


fi.OOa  105 


Abitibi  2nd  . . 
Acadia-Atl.  . . 
Aluminium  . . . 
Anglo-Cdn.  Tel. 
♦Argus  Corp.  . 
♦Ashdwn  H.  ‘A’ 
Ault  &  Wiborg 
Auto  Elect.  ‘A’ 
Belding-Cort.  . 
Belgium  Glove 
♦Bert  (Jhn)  ‘A’ 
Biltmore  "A”  . 
Bowes  “A”  . . 

♦B.A.  Oil  . 

B.C.  Elect.  ... 

do  . 

♦B.C.  Pack.  ‘A’ 
B.C.  Pip.  &  Pp. 
♦Brown  Co.  . .  . 
Caldwell  1st 
Canada  Cement 
Can.  Iron  Fdrs 
Can.  Safeway  . 
Can.  Starch  . . 
Can.  S.S.  Lines 
Can.  Varnish  . 
♦Can.  Wire  ‘A’ 
Cdn.  Bronze 
♦Cdn.  C  &  F  ‘A’ 
Cdn.  Celanese  . 

do  . 

Cdn.  Cottons  . 
Cdn.  Fair-Mrse 
♦Cdn.  Food  Prod 
♦  do  “A” 

Cdn.  Industries 
Cdn.  Int.  Inv.  . 


Current 

Price 

24  Vi 
104  V4 
26% 
46  V4 
70 
15% 
103 

7V'2 

165 
16 
171'2 
15  V2 
10 

26  Vi 
101 V2  ■ 
90 
11% 
145 

110  Vi 
32% 
29% 
21 

100 

111 
39  Vi 
20 
87 

103 

14% 

39% 

24 

26% 

135 

72 

12 

177 

93 


Yield 

% 


4.80 

3.72 

4.87 

6.43 

3.94 

5.34 

6.66 

4.24 


6.45 


6.84 

4.40 

4.16 

4.53 

4.45 

6.25 

8.33 

3.96 

14,^8 


Div. 

Rate 

8.00 

Call 

Price 

NC 

Cdn.  Oils  .... 

Current 

Price 

150 

Yield 

% 

5.33 

Div. 

Rote 

4.75 

Call 

Price 

102e 

Fraser  Cos.  . . . 

Current 

Price 

100 

Yield 

% 

4.75 

5.00 

105 

do  . 

102 

4.90 

4.50 

105 

Freiman  ..... 

92 

4.89 

4.00 

103 

86 

4.65 

4.00 

102e 

Galr  C.  of  Cdn. 

95 

4.21 

52  Vi 

Cdn.  P  &  P  Inv 

16 

5.50 

110 

Gatineau  Pwr.. 

111 

4.95 

5.00 

104 

Cdn.  Utilities  . 

102  Vi 

4.89 

5.00 

110 

do 

109 

4.59 

7.00 

NC 

Cassidy’s  . 

115 

6.09 

5.00 

100 

General  Prod. . 

100 

6.00 

0.50 

11 

Chatco  Steel  . , 

7 

7.14 

5.00 

106 

Gen  Steel  Wrs. 

105 

4.7d 

5  ^2  9c 

213 

Cinzano  . 

2.00 

53% 

Gkmdyear  .... 

52% 

3.31 

175 

Claude  Neon  . 

33 

.  • 

0.50 

NC 

Qord  Mack.  ‘A’ 

10% 

4.88 

[8.80 

NC 

♦Cochrn-Dun  ‘A’ 

15 

5.34 

1.00 

NC 

•Grafton  “A”  . . 

19 

5.26 

i  1.20 

26(4 

do  Pfd. 

24 

5.00 

2.50 

52  Vi 

Gt  Lks  Pp.  ‘A’ 

45% 

5.51 

1 

6  Vi 

♦Commercil  Ale. 

4.25 

0.60 

NC 

♦Or.  West  Felt. 

5% 

8.70 

!  1.00 

22 

Cons.  Textile  . 

18 

5.55 

5.00 

105 

Hendersht  Ppr 

80 

6.25 

|5.00 

106 

Corrug.  Paper. 

100 

5.00 

NC 

Holt  Renfrew  . 

125 

4.64 

r0.50 

10% 

Craig  Bit  .... 

9% 

5.41 

2.66 

62% 

Howard  Smith. 

49% 

11.50 

NC 

♦Davis  Lthr,  ‘A’ 

21 

7.14 

0.292 

NC 

Imp.  Tob.  6%. 

7Vi 

3.89 

;  1.50 

25 

Dish.  Steel  “A” 

24% 

6.12 

1.00 

25% 

do 

26% 

3.81 

j  5.00 

110 

Dom.  &  Anglo 

100 

5.00 

6.00 

105 

Ind.  Accept.  . 

100 

5.00 

1 1.60a 

27% 

'Dom.  Coal  .... 

20% 

7.41 

4.25 

104 

do 

87 

4.89 

j  1.75 

37  Vi 

Dom.  Dairies  . 

19  Vi 

8.97 

1.25 

27% 

*  do 

37 

3.39 

I3.OO 

52  Vi 

Dom.  Fab.  1st. 

1.60 

do 

38 

4.21 

11.40 

NC 

Dom.  Glass  . . 

36% 

3.96 

6.00 

NC 

Intercol.  Coal . 

114% 

7.00 

5.00 

106 

Dom.  Malting  . 

100 

5.00 

4.50 

103 

Inti.  Metal  Ind. 

103 

4.37 

1 2.50a 

52  Vi 

Dom.  Scottish. 

47 

5.32 

4.00 

107f 

Inti.  Milling  . . 

104 

3.84 

1 1.00 

25 

Dom.  Tar  .... 

22% 

4.39 

7.00 

120 

Inti.  Nickel  .. 

149% 

4.69 

17.00 

NC 

Dom.  Textile  . 

173 

4.04 

4.00 

115 

Inti.  Paper  . . . 

117% 

3.39 

[4.50 

105 

♦Donnacona  . . . 

102 

4.41 

3.00 

52Vi 

♦Invest.  Found. 

51 

5.89 

1.00 

NC 

♦Dnl  &  Mdg  ‘A’ 

8 

12.50 

7.00 

NC 

Jamaica  Pb  Srv 

102 

6.87 

105 

East  Kootenay 

60 

7.00 

NC 

Lk-of-the-Wds . 

156 

4.52 

1.00 

NC 

Eddy  Paper  ‘A’ 

18 

5.55 

1.00 

110 

♦Langley’s  Ltd. 

50 

2.00 

1.00 

NC 

Emp.  Brass  ‘A’ 

21 

4.76 

1.50a 

25% 

Legare  . 

22 

6.82 

1.00 

22 '4 

Esmond  Mills  . 

17 

5.88 

5.50b 

110 

Lindsay  . 

110 

5.00 

1.01 

26 

Estabrooks  . . . 

19 

,5.47 

5.00c 

105 

Lond’n  Cdn  Inv 

92  Vi 

5.41 

6.50a 

108 

Federal  Grain . 

125 

5.20 

0.80 

NC 

♦Lond’n  Hos.  ‘A’ 

9 

8.89 

0.50  10.20 

Fibre  Products 

8% 

5.80 

5.00 

100 

M’Kinnon  Steel 

95 

5.26 

0.60 

NC 

♦Fit’ngs  Ltd  ‘A’ 

12% 

4.75 

0.50 

NC 

♦M’MiTn  Ex.  ’A’ 

11% 

4.44 

1.00 

20 

Fleury  Biseell. 

9 

lo.ia 

5.00 

103 

Mailman  . . « . . 

84 

5.32' 

I  Div. 

I  hate 

e.ooc 

0.70 

1.25 
0.60 
4.00 
1.00 

4.50 
7.00 
7.00 
1.00 

4.75 

1.75 
0.60 

1.50 
0.60 
5.00 
0.35 
6.00 
7.00 
7.00 

1.40 
6.00 
6.00 
4.00 

3.50 
1.60 
1.00 

2.50 
1.00 

4.25 
4.25 
2.00 
0.75 
7.00 
6.00 

2.40 


Call 

Price 

105 

NC 

30 

NC 

102  Vi 
NC 

103 
NC 
NC 

26% 

104 
NC 
NC 

27% 

NC 

104 
5% 

105 
NC 
NC 
NC 
NC 
110 
101 

55 
26  Vi 

22g 

44 

NC 

104 

104 

56 
20 

NC 

106 
60 

NC 


Manitoba  Sugr 
Maritime  Tel. . 
♦Massey-Harris 
♦M’Cabe  Gr.  ‘A’ 
M’Coll-Front.  . 
♦Mod.  Cent.  “A" 
Monarch  Knit. 
♦Moore  Corp  ‘A’ 

•  do  “B” 

do  Pfd. 

Morgan  (Hnry) 
Nat,  Breweries 
•Nat.  Drug  .... 
Nat.  Grocers  . 
•Nat  Hosl’ry  ‘A’ 
Neilson  (Wm.) 
North  Star  Oil 
NS  Lght  A  Pwr 
Ogllvle  Flour  . 
Ont  Steel  Prod 
Paton  Mfg.  . . . 

Penmans  . 

Pwr.  Corp.  1st. 
Price  Bros.  . . . 
Purity  Flour  . . 
Regent  Knit... 
Reitmans  .... 
•Roberts’n  (PL) 
♦Robins’n  Lt  ‘A’ 
Rolland  Paper. 
Saguenay  Pwr. 
St  Lwr  Crp  let 

♦  do  2nd 

St.  Lawr.  Flour 
St  Lwr  Ppr  1st 

do  2nd 

♦Scarf*  “A”  ... 


Current 

Price 

103 
16 
30 
8% 
100 
19% 
90 
300 
450 
26% 
102 
41  Vi 
12 
28% 
21% 
105 
5% 
111% 
165 
128 
26% 
145 
113 
101 
47 
20 
18 
50 
15 
80 

103% 

44 

17% 

140 

99 

57% 

14% 


Yield 

% 

5.83 

4.38 

4.17 

7.06 

4.00 

5.13 
5.00 

2.33 

1.55 
3.72 

4.66 
4.25 
5.00 

5.34 
2.79 
4.76 

6.37 

5.38 

4.24 
5.08 
5.41 

4.13 

5.31 
3.96 

7.34 
8.00 

5.55 
5.00 

6.66 

5.32 
4.11 

4.55 

4.25 
5.00 
6.06 
4.15 
5.<4 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


inn.oo  tvi.ut 

IIII.IXI 


llj.OO 


97.0(1 

100.75 

100.25 


A  Iberia,  J'f.,  1973  . 

Allieila,  (N.Y.) 

Urltiah  Columbia,  6.  1953  100.00  IIC.OO 
llrlt.  Columbia.  4%.  1957  122.00  ... 

lirlliali  Columbia,  3,  1909 

Manitoba,  2^:,,  19GG  _ 

Manitoba,  3,  1905  . 

Manitoba,  3,  1907  . 

.New  Biunswiek.  4\i.  1901  121.011 

New  Hrunowlek,  3V4,  1957  99.00 

Sew  llrunswick,  .3,  19.59  .  9.5.50 

New  Hrunswick,  3‘4.  1900 

New  UninswIck.  2%.  1902 

New  Uriinswick.  4.  1903 

New  Ui'uiiswlck,  3.  1901  . 

New  llrniMWiek,  2'v,,  1900 

New  l<rnn>,wick,  3%,  1905 

New  llrunswick,  3.  1908  . 

Nova  Scotia,  3.  1950 


THE  FINANCIAL  TIMES,  MAY  26,  1950 

THE  WINNIPEG 
STOCK  EXCHANGE 


11 


(JLOTATIONS  AND  TRANSACTIONS 
FOR  WEF,K  ENIUNfi  MAY  10.  19.50 

ci.osi-; 

bill  .VsKeit 


101.00 
97..50  I 
99.00  I 
93.00 
103.00 
95.00 
92.00 
100.00 

100.50  102’.  50 


97.00 

91.00 

101.00 

93.(K) 

90.00 

98.75 


Nuva 

Scotta. 

2-%. 

i»r>o 

95.00 

97.00 

Nova 

ScoHu. 

3 'A. 

lllaO  . 

101.00 

Nova 

Si. 

otia. 

.3,  in.'iS  ... 

100.50 

102-50 

Nova 

Scotia, 

imi2  . 

101.25 

102.75 

Nova 

Scotin, 

3'4. 

1905 

101.25 

102.75 

\OVII 

Sc 

otia. 

3,  1907  .. .  . 

99.00 

100.00 

Untarlo, 

■J%. 

tSfiO 

95.00 

97.00 

Ontario, 

3,  19 

101.00 

10.3.00 

Onlai- 

to. 

iiifio 

127.00 

Ontario, 

.1,  1(170  , 

lOO.(M) 

101.00 

Induetrials  — 

Aufllo-Canadian  Oils  Ltd.  .  0.00 

.Vvhdtiwn  Hardware,  “.V’’  .  15.12  1.5.25 

lieaver  l.itmbrr,  ..  l!t.00 

lie.-urr  Lumber,  Com.  .(I.oo  .... 

bird  Const .  2.5. (HI 

Cdn.  l  ire  Ins.,  410  P.V.  .  21.00  .. 

Can.  Inilemnit.v,  .»10  P.V.  31. oa 
Crntral  .N->r.  Airways  “  .  0.2." 

Central  Nor.  Airways  “11”  2..5(i 

Cie  l-onriere  De  Manitoba  4.5.75  1,0. ail 

Corrugated  Paper  Uo.\  ..  ..  ,  . 

Cresreiit  Creamrry.  Plil.  7o.aa  Wi.liil  '  '■•I*  'V  L.,  (.0111. 

I'ederal  Crain.  ITd.  ..  I2a.iia  l2.,.Ma  '-oRo* 

l-'edpral  Crain,  Com.,  “A”  lo.oo  II  IMI 
I-'Isher  it  llnrpp,  ".V”  ...  11.2.5  12.0(1 

Ceiieral  Discoun(s  .  7.75 

(treat  West  Coal  .  211.00  22.IHI 

Creot  West  l.lfe  .\ssce  ...  4.50.00  400.00 
9.75  10.(0 

I.IO.OO  .  .. 

19.00 


•  UNLISTED  SECURITIES 

'  (Supplied  bv  Klppen  Jk  Co,  Inc,) 

Bid  Aiked 

I  .\nRlo  (  an.  Tel.,  “.5”  Com.  10.25  11.00 
lleaiiliariiois  1,.  H.  .t  P. 

II. C.  .NuRur  . 

II  K.  Coodrli-b  . 

1  llrinton  I’eter,  Carpet  .... 

'  llrltlsh  .Vmeriean  Asscc  .. 

I(roeliville  1  rust  . 

I  (!aii.  1 .1(5-  . . 

i(5in.  Motor  Camp  . 

('.an.  Slai-rli.  (5>m . 

Can.  Indi-mnily  . 

;  Can.  Tire  liiMirance  . 

I  (.110.  Wes(.  Nut.  (las,  I*ref. 

Can.  West.  .Nat.  (ius,  Pref, 

;  t.api  al  Wire  Cloth.  Pfd. 
iCawlhi'a  .\|>ls.,  Tulls  .... 

I  .\.  W.  (.base  Tulls  . 


23.50  24.59 
90.09  93.00 
17.00  18.0* 

95.00  .... 

75.00  _ 

02.00  _ 

540.00  570.00 

12.25  _ 

14.00  .... 

32.00  _ 

19.00  21.00 

61.00  _ 

19.00  21.00 

20.0*  _ 

21.00  ... 
52.00  55.00 
I. (HI  2..50 

125.00  135.00 

18.00  _ 

10.75  .... 

205.00 


(lilt.  Hydra  Klee.,  .3,  1907  100.(10  101.00 

Out.  Hvdro  Klee.,  .1.  1909 
Out  Hydro  l-^ec  .  21’4  ’08  90.00  98  00 

tint.  Hydro  Klee.,  .3.  1970  99.75  100.75 

Pr.  Edward  is.  3.  19S8  09.011  101  00 

Pr.  Edward  Is..  2^'..  1901  9C..50  98.50 

Pr.  Edward  la.  .3%.  1961  inoSO  102,01) 

Pr.  Edward  Is..  .3,  1903  .  99.2.5  100.75 

Uiiphec.  4%.  19.58  .  108.,50  110,50 

Dnelier,  3,  19,59  .  101. (HI  102.00 

(Jiieber,  .3,  1902  .  100.7.5 

(Jnehee.  3.  1901  .  100.50  I01.,50 

IJiiebee.  3,  1905  .  100..50  101.50 

O.M.C..  2^,.  inon  .  98.00  99.50 

(i.M.C..  2:14,  1964  .  90.00  97..-0 

(J.M.C.,  .3,  1900  .  99.75  101.00 

O.M.C..  3,  1905  .  99.50  100.7 

O.M.C.,  3'i,  1900  . 

U.M.C.,  3'i.  1904  . 

^skatebewan,  4.  1900  . . 

Snskalehew-an.  .5,  1958 
Saskotchewan.  S’i.  1902  . 

Sasknlchewa  1.  3,  1903 
.Saskalehewan,  .3",.  1905  . 

Saskatchewan,  3’s,  1908  . 

MUNICIPAL 
Charluttetown.  350.  1969 

Halifax,  3.  1905  . 

Hull.  3',.i.  1903  . 

I.evis.  5.  1954  . . 

Mniicton.  S>3i.  1906  . 

Mnutreal,  3,  1900  . 

Montreal,  .3,  1901  .... 

Montreal.  .3,  1908  . 

Montreal,  .3,  1970  . 

Montreal,  .3,  1974 

(Iltnwa.  3%,  1968  . 

Uuebec.  3'i,  1W54  .  99..50  102.00 

SI.  ITnnfaee,  3,  .3''.,  4,  ’77  82.00  88.00 

St.  John.  4%,  1971  .  122  00 

Three  Rivers,  3H,  1963  .  98.50  101.00 

Vaneonver,  6.  1963  ....  108.50  113.50 
Westmount,  4.  10.54  ....  101.75  104.00 

Windsor,  8V4.  1975  ....  86  50  92.50 

WlnnlpeR,  IVii.  1900  .  .  12.3.75 


(irent  West  Saddlery  ('om 
Mnmirrh  Life,  40'''/)  Paid 
.Nor.  Can.  .Mine,  Units  .  . 

Norlliern  I'lust  . 

North  Star  Oil,  C.nm.  ... 

!  North  Star  Oil,  Pfil . 

an  I  Keliance  (irain.  Com.  ... 
Shea's  brewery.  “.V”  .. 

SoverelRii  l.lfe,  2.5'e  Paid 
I'raders’  biiildiiiK  .Ass.,  o 


9.25 


‘A* 


•A’ 


Tl’.IC  (iriiiii  (Irow-pi 
Western  (irain,  IMil.  .  . 

Western  (irain.  Com. 

Western  (Irorers.  Pfd. 

Western  (iroi-ers,  Cftss 
Western  lirm-ers.  Com.  .  2S.5 

Wesleel  Prndiirls  .  57.5 

Willson  ,Vtation*-ry.  (aim-  11.8 

Wiii’peR  Ehs-trle.  5':  Pfd.  99.7 

Winnlpe;4  Eleetrir.  Com.  .  37.2: 

Mines  and  Oils  — 


49. nil 
9.511 

5.50  5.87 

2.50 

15.IHI  10.50 
51.00 

20.50 

18.50  IS. 75 
42 CO  .  . 

1.30 


2.00 
31.011 
12.50  31.00 


in?50  Jno'on 

10C.50  103.00  I  iii-ui-e  Cons. 


100.50  102.50 
108.00  ...  . 
90.00  ..  .. 
91.00  97.00 

101.00  10.3.00 
99.0(1  100.50 


.01 


K.  (airp . 

Central  Man . 

Cryilernian  (i.  M.  . 
Dlekslniie  ('.upper  . 

Elln  Finn  G . 

l-'orty-Eoiir  . 

Gold  Lake  ... 

98.00  101.00  I  Creat  Falls  M.  Sc  S. 

(liimnir  . 

Island  laike 


.01', 


95.50 

97.00 


98.50 

99.50 


103.00  108.110  i  Jnwsey  Islnilil 


98.50 
98.25 
97.00 

95. 50 
91. .50 

9.3.50 

101.00 


101.80 

100.25 

99.(HI 

97.50 
90.51) 

95.50 
105.00 


Marvel  Oils 
Monarch  G.M.  Synd. 
No.maird.v  (i.  M.  .  . 

Packsack  . 

Pine  Lake  . 

bed  Cloud  M.  .t  S.  . 
bice  Lake  G.  M.  .... 
Si-alterRood 

SooHa  Gold  . . .  . 

Star  l.ake  .. 
WlnnlpeR  River  Tin  , 


CALGARY  OIL 
QUOTATIONS 

CORPORATION  BONDS  j  (Supplied  by  Jaipee  Richardson  A  Sons) 


10l-\  10,3-31 
.  97  99 

.  10)1.  103'*. 
.  101'-  l(l:|ij 
.  101  10.3 

101 


Bid  Asked 

UTILITY— 

.Miioma  Cent.  H.  B.,  5,  ’59  87  90 

■Avalon,  3'j,  19IHi  .  97 

bell  Teleplioiip,  3,  1977  99  101 

bell  rrleplione,  3',1,  1973 
b.c.  Klertrie,  s'-,,  1907  . . 
b.C.  Kleetric,  3%,  1908  . . 
b.c.  Electl  lc,  31,.  1909  .  . 
b.c.  Telephone,  4,  1902 
CalKary-  Power,  S'.,.  1972  98'/.j 

Canada  Kleclrle,  3V2,  1967  95 
E.  hnotenay  Pwr.,  334,  1907  93 
Eorelk"  l’.'>wer  See.,  0,  '51  1.3  ... 

(iatiiieuu  I’ower,  3%.  1070  101 ',4  .. 

Great  I.akes  Pwr.,  3'i,  T>9  99  101 

Int.  H.vdro  Eject.,  6,  1944  .  Oa'.i  07% 

lilt  Pipe,  -1.  1970  .  280  290 

Low-.  St.  I-Hw.  Pr.,  4'i,  ’58  90 
Maritime  Eleclrle.  4’i,  ’50  100%  . . . 

Alexleaii  !..  A  IViwer,  5.  ’50  85  88 

Mexican  Eleetrir,  5,  1950  S5  88 
Mexican  L.  A  I’..  (Sr'r  Debs.  45%  48% 

Mt.  Island  Power,  5)4,  ’57  109 
Maol.uren  Qne.,  3,  1909  .  9n'4  98'-(, 

Mont.  Tram.,  .3.  195.3  .  98-3,  mO-i; 

Mont.  1'rani.,  4%,  1955  ...  90'i  98'.. 

-Alonl.  Tram.,  1955  ...  983-,  joflaj 

NiiC  L.  A  P..  4',i,  1901  ..  lOfl'i  ... 
Nfld.  L.  H.  A  P.,  3'4.  1956  9fl',i, 

Nfld.  L.  H.  A  1’..  5,  19.50  .  100 
Nortli.  One.  Power,  l',i,  ’07  99'4  lOtVi 

I’ower  Corp.,  3'i,  1907  _  97 

Oiirbre  Power,  .3’s,  1982  . .  98', i  loa'.i 

Shaw-lniRnn,  .3.  1901  .  99'i  101 '.T 

SliawIniRan,  V/3,  1970  .  102'4  lOlV, 

ShawInlRan,  3,  1971  .  98%  100% 

SliuwInlRan,  OAt.,  197.3  . . .  102  104 
St.  Alaiirlrc  Pwr.,  314.  1970  11)0  102 

Tniteil  See.,  .3.  1952  .  99'4  101 

WlmilpeR  Elect.,  334,  1971  102  101 

INDUSTRIAL— 

Ablllbl  P.  A  P..  3'%,  1907  101 'i  10.3'4 
.-Acadla-.AH.  SiiRar,  .33',.  "Oa  102  .  . 

Alumbiinni  Co.,  .3%,  1974  .  102',4 
Analo-Can  OH,  4,  1909  ...  107  109 

bownter  P.  A  P.,  3V4.  1908  07 
brand.  Henderson,  4,  1901  9.3  90 

Il.T.  Forest  Prod.,  4,  1906  95  98 

b.c.  P.  A  P..  .3'%,  1907  . .  07 

barns  A  Co.,  4,  190.3  .  9!)  101 

brown  A  Co.,  5,  19,59  ....  107  109 

Can.  Breweries,  3'%,  1907  .  95  97 

Can.  Brew-cries,  4,  1909  ...  9914  101% 

Can.  Canner,  3%,  1907  .  ..  ll)2'i  101(4 
Can.  Celanese,  .3.  1902  ..  ” 

Canudian  OH,  .3V4,  1902  . 

Can.  on,  .3'/i.  1901  . 

Can.  P.  A  P.  Inv.  5,  1953  118 
Col.  Cellulose,  5,  1908  .  101 

Coekshntt  Plow,  4'4,  1905  102 
Cons.  Paper,  3',i,  1907  .  101 

Dominion  Coal,  4'i.  1952  .  101 
Dryden  Papef,  4,  1001 
E.  B.  Eddv,  3’3.  1960 
E.  b.  Eddy.  4,  *1966  . 

Federal  Grain,  4,  1906 
Imperial  Oil,  .3,  1909 

Iiid.  ArcepC,  4,  1909  .  993, 

L.  St.  John  P.  A  I’.,  5.  ’01  HIP,- 
McColI-Eroiitemic  ()il.  3.  ’71  97 
Maple  Leaf,  3-y,.  1903  ....  97% 

Miissey-Harris,  3,  1900  .  .  .  97 

.AIiissev-Harris.  43',.  1963  1(11 

N.S.  Sleel  A  Coal,  3'.4,  1903  99 

ORilvic,  4.  1907  . 

I’aton  Mf«.,  ,3',i.  1900  _ 

Penmans  I.td.,  3%,  1900  . 

Price  bros.,  .3(4,  1908  ... 

bollnnd  Paper,  -I’s,  1905  . . 

Prov.  Transport,  4,  1902  . 

Simpson’s  I.td.,  .3'-i,  1900  . 

1'rader  Finance,  4,  1905 
Tull.  Anuisemeiit,  4,  1905  99 
Steel  Co.  2-3i,  1907  90 

Unit.  Grain  Grow-.,  4,  190.3  100'- 
AA'abiisso  Cotton,  4''i,  1051  101 
AAesfern  Can.  Brew.,  5.  ’67  90 
Western  Grains,  9,  1909  . .  90 


100 


99 'i 
100 
102 
100 
983, 


99' i 
100'- 
100  ■ 
HHI'i 
97 
100 
ini'i 
mo 


101 

102 

10.3'% 

104 

10.3(4 


102 

104 

102 

1003; 

1 01  u. 

10.3 '2 

99'i 

09 

100 

101 


10.314 

111 


.Admiral  . . 
Alb.  I’arilic  . 
.Anarolidii  ..  . 
.VnRlo  (am. 
.Atlanlic 

British  Dom.  ., 
(-almnnt  . .  . . 

(’alnorth  .  . . 
((alR.  A  Edm.  . 
Cenlral  l.ediic 
(aiaslal  .  ..  . 
I :ommaiid  .  .  . 
Comiiioil 
Cominoiiwi-allh 
Coiitiiieiital  Oil 

Dalhoiisie  . 

Davies  . . 

Deraltn  .... 
Ivusl-Crest 
F.asl-Cedue 
l-'ederated  Pete. 
Eoothllls  ... 
Globe  Oil  , . .  .  . 

Hamin  . 

Hai'Rnl  . 

HIkIiwooiI  _ 

Home 

l.edtie  (jilmar 
I.edne  Cons. 
I.ediie  AA'est  .. 

laiwrry  . 

.Me  II.  Sen . 

Mei-enrv  . 

Mill  City  . 

Mmlel  . 

Nat.  Pete . 

Okalta  . 

Paealta  . . . . 
I’aoifle  Pete  .. 

I’lilllips  . 

F’rlneess  . 

ItoMinn  . 

bov.  Can.  .  .. 

Hoyallte  . 

Share  Oil  . 

Sonlli  braxeau 
Southwest  ... 

Spooner  . 

Snnsel  . 

Superior  . 

Three  PI . 

Tnrner  . 

Tniteil  . 

Vulcan  . 


Sleumships 
Coiiimcieiiil  Einance 
Commercial  Life 
Coiifederalloii  Life 
Cons.  Div.  stand.  Sec.  Pfd.  14.00  17.00 

Conllnental  Life  . 

Cooksville  Co.,  “,A”  .... 

Cooksville  Co.,  “ll”  .... 

'  Crown  Life  . 

Ciibaii  ('.anadlun  SiiRar 
lli-ti'oit  Inter,  bridge 
Horn,  of  Call.  Gen.  Ins. 

:  II, i\  er  liidiisiries  . 

j  lliiiilop  lire,  Pref . 

I  l-'.aslern  bakeries  . 

'  l-aislerii  Trust  . 

Empire  Life,  25%,  Pd. 

,  Esses  I’ackers,  C.om.  .. 

I  sses  I’arkers,  I’ref.  .  . 

l-;\reIsior  l.lfe  ..  . 

I  edcral  Foiiiidry,  Com.  . 

Galt  brass  Co . 

Goderich  Elevator  . 

Gieal  AVest  l.lfe  ..  ... 

I  Giiai-.-iiilee  (ji.  of  N.  .A. 

'  Guardian  beally.  I’rrf. 

'  Hallfav  Insurance  . 

Homewood  . . 

Hyland  Dairy.  Pref . 

Imperial  Life  .... 

,  Iiiaraiii  A  bell,  Pref.  .. 

I.aiiiliton  Loan  . 

Coblaws  III,- . 

McCarlbv  Mill,  “A"  .... 

.M.-larlhy  Mill,  “b”  .... 

!  Alamifiictiirers  Life  .... 

:  Ali,tlHiiil  prop . 

Moiiarrii  life 
'  Aloiilreal  C.  A  ll.  bank 
:  Morrow-  Screw,  Com.  .  . 

!  .Alorrow-  .Screw.  Pfd.  .. 

I  Mine  Hiscoiinl  l  ulls 
NiiC  l  ife  .Assc.,  25'4  Pd. 

I  New  briilis,  I, -I.,  Com. 

Nosa  .S-olia  1  rust  .... 

I II  fire  Sperially 
;  DM  Comrades  brewers  . 
iiliilario  Tobarc,,.  J’fd. 

I’acific  Coast  Ti-rm . 

i  I’aranioniit  Oshawa.  Pref. 

j  I’eller  brewiiii;.  Com . 

I  I’elb-r  brew  iiiR,  Pref. 

'  Proviiiriiil  bank  . 

■  bilrbie  Cut  S'luiie.  Pref,  .. 

|SelbrrIiiiR  biibber.  Coin.  .. 

I  SovereiKii  Life,  2.5''4  I’d.  . 

:  Slaiidard  Eiu-I.  4'j',-.  Pref. 
i  Son  l.lfe  \ssi-e  I  ;o.  .  .  . 

Toronto  (Carpet,  Com.  . 

Toronto  General  Insiir. 

;  I  lliled  Steel.  ".V.  Pri-f. 

W.-ib-rloo  MfR..  Com.  .  . 

,  West, -I'll  Grain.  C,,ui.  . 

Wesl.'i'ii  Grain,  Pref, 

,  AA'eslern  Cite  . 

Western  Sioekynrds  . . . 

Weslcrii  Slorkyards.  Pref.  2l.tm 
I  A'irk  TradiiiR 


45.00 

12..5()  _ 

5.50  6.5a 

35U.U0 

5.00  0.00 

17.50  19.2,5 
21.5.00  250.011 

9.. 50  10.’2.5 

25-00  25.75 

2.(HI  4.00 

2I.U0  23.00 

17.50  19.(Hl 

_  4.0(1 

.  .  35.00 

10t..50  .. 

. 00 

.32.00 

1.5.25  10.00 

U.'i.OO  470.('0 

38.5.00  _ 

.5:t..50  . . 

10.00  11.00 
1O7..50  ... 

55.00  .... 

.31.5.00  3(i5.00 
102.00  .  . 
8,3.00 

2.5.011  27.00 
(i.,50  7.50 

2.00 
31.5.00 
31.(0) 

130.01)  113.(H) 

12.50  _ 

21.0(1  _ 

97.00  _ 

2.. 50  . . . 

OII.IIO 

1 1.50 
IOI.1HI 

Oil. oil 


3.00 


70.011 

12.50 


O.'lll 

12.00  15.00 

90.00 

1.00  1.7". 

12. .',0  Il.iHi 


49.00 

3.5.III)  37.00 
010. (HI  070.011 

100.00  _ 

o.on 

2:1. 7.'.  2  (.7.5 

O.IM)  7. (to 

2.110  2..',o 

III  011  ,50.1111 

2.C00  .  . . 

23.00  ..  . 


11.00  13.011 


.10 

..'111 

.18 


CANADIAN  ACTIVE 
BOND  PRICES 

DOMINION  GOVERNMENT  OONDS 
I  Int. 

Taux  Mararit*  Offre  Uem. 

Nov.  I  1UU.2.') 


i.Xi 

3,7.’) 


.n‘.j 


! 

i 


Nov. 

Jiioc 

IMi. 

.Mar. 

June 
Nov. 

Mar. 

.tune 
slau. 

.luiiu 
Nov. 
I'rrpctual 
If!..  1 

.\l»r.  1 

.hinp  t 
Si’pl 


1  1:02 

l.'i  ri0..‘)l 

1 

1  I 

1 

\ 

l  V».‘i7 

1 


1  VXii) 
1  VX/.i 

\  .MM'iit 

t 


tdl 

Ilia 

KU 

102 


101-*| 

)02^s 


10:0 .. 
102< 


10.1.76 

101 

loa^. 

10:1 
102'*; 
lO.I  ‘w 
io;p^ 

102‘, 

lOlOs 

i(»:Os 

100, 

KKOs 


.01% 

..'fS 


RAILWAY  and 


fan.  Slianislifp^ 
(  ail.  S’tranisliipN 

c.r.n.  ..  . 


‘>!Hy  top 
101 


.11 

.17 


!  I  .I’.b 
C.N.b. 
(  N  b. 
C.N.b. 
C.N.b. 
(  N.b. 
I  ,N.b. 


22.31 

20.01 

,5.20 

3.97 


MUTUAL  FUNDS 

^Compiled  by  A.  M.  KIDDER  &  CO.) 

Bid  AfiltrH 

X  I’mikIh,  Thu.  .  M»0  I.HT 

X  Ani^r.  Business  Slmrrs  ..  1.01  I..TI 

X  Boston  I'uiul  Inr . 

X  Bullock  I'uiut,  Mil . 

('aiulii  Invest.  I'iiihI  .  .. 

(a>nini.  In!*!.  (!orp. 

X  Dividend  Shares  . 

X  Knion  A  H(»unrd  Ba!.  I  d 
X  Fund.  Tnvestor.s  Ine.  .  ir>.."0  IR.i.'t 

\  (iroup  Sees.,  Aut«)  Minrrs  (».!(')  7.02  i 

X  (rt'ottp  Se<‘s.,  Bail  Shares  'I.S.'I  .*».M0  I 

X  (imtip  S<H*s.,  Steel  Shares  .'t.fLl  O.tS 

X  Incorp.  Investors  .  27..T.» 

Investors  Mutual  .*)."7  ..  I 

X  Keystone  (ui.st<>4linn.  B-1 

Leverage  Fund  . 

X  Mass.  Investors  'rrust 
\  Mass.  Inv.  ‘ind  Flint!  Ine.  1  l.vV>  irf.7 
Mutual  Aeeuin.  Fuinl  . 

X  Wellington  I'uiid  Ine.  .  1S.7.'»  20  1(5 


I  D  i\.) 


NAVIGATION  BONDS 
Int.  Ma« 

Rate  turity  Kid  Asked 

.  .'O’.  lH.*i7 

.  4  ’  \Wi\ 

.■J‘.  Iti.M  1(MP| 

1070  i»!i  ioo(  . 

P’.  lO.M  ll.'O, 

I ‘4 

.'i  lOPi  102»4 

P.M50  HM-5,  I(l2a, 

2*s  !!05l»  10H\ 

2\  1:171  100’. 


UNLISTED  MINES 

iSupplicri  by  i;.  E.  Leslie  A  Co. I 
Bid  Ask.  Rid  Ask. 

Mienakis  t 


Anial.  Kii  k. 
.\nnania<pie 
.\i1eliiiont 
Baker  Lake 
Beaeon 
B*  II  (  hil> 


Bt  10 


brlsht  It  C.  2 

-r-'J'  biilH"  2  4 

...  I  brnwM  M.-D.  9 

i'ir.  ,  0,’ I '5iirlroiia  1'; 

?i;:!}i(iaudei.  oil 

Cons.  ChiB.  19 
( Cop.  S 
Colunihiere  I C, 
(  iivnni  (n»  20 
DeSantis 
*  DIekens..  old  :\\\ 

!  Doris 


11 


■to -li  -P-*!  ' 

.10. M.,  I  ; 


2  I*. 


l.asso  B.I..  t 
l.a\alie  H 

\  Io>  d  UtH'k  12 
Major  I 

Martin  Bird  .*1 
Marheiior  M 
Metalori*  (5 
N.  Malar,  n.  Bt 
N.  .Xiigurita  9 
N.  Malarlle  2  1 

^.Noeana  2a  2S 

N.  Sullivan  l.'»  17 

Noi  heau  1.10  1.2.'. 

.Noreonrt  <  .'i 

Mhaska  I., 
ohalski 
Ohnlski  *1.' 

P.  Mekel,  o. 

Dp‘'*n.  (! 

Pasealls 


21  2«i 

.S  lu 
2.S  91 


90  Xi 


INVESTMENT  TKl’STS 
X  IndependeMt  Trust  Slis.  2.n."» 
X  N.  Atiier.  Trii.st  Shs.  lO.".")  I.:?."! 

X  N.  .\nier.  T  rust  Shs.  Bk'iU 
ITiiled  Bond  and  Sliare  ll..’i0 

X — ir.S.  Funds. 


REALTY  BONDS 

Bid  Aiked 


’00 


Alexaniler  Bldg..  0,  19(>2  80 

.\nrroft  Place,  4’s,  lO.’jO  ..  84 

Balfour  Realties,  4.  1969  . .  84 

Bay  A.  (larage,  4*  ;.  19(>8  . 

Bay  Cuniherlnnd.  9*Va,  V>8  80 
liloor  St.  Geo.  .Apt..  4*s,  *07  92*2 
Canly  Corp.,  .5,  1907  ....  97 

Clarendon  Apt.,  7*s,  19tfi  .  7.*! 

Deer  Park  Apt.,  4’s,  1959  .  90 

Dom.  S(|uare,  4*s,  19.‘»9  .  . .  102 


Ellis  Pork  Apts.,  4*(.*s. 

Hotel  LaSalle,  5,  19C5  ..  09 

Linton  Apt.,  5,  1959  ...  .  99 

Lombard  Bealty,  2C.*s,  Vil  .59 
T.ord  Nelsirti  Hfdel,  4*s,  Y»7  S9 
Metropolitan  Bldg..  4*4*8  ’52  104 
Mont.  Apts.,  1st,  4*^,  19()4  99 
Mont.  Apt.,  2nd,  4Vj.  1954  99 
Professional  Offices.  7*s  ..  98*j 

Kly.  Fxch.  Bldg.,  .9,  1959  8S 

Itnmsden  Park  Ant.,  .Vs.  *(5I  (57'j 
Sherbrooke  fW.  R.,  4*s,  ’."2  9.sc; 
Windsor  C.  Apts..  3*s,  *.59  89*^ 
10.1*4  York  Adelaide  Gar.,  4*/4  *59  75 


Dniilord 
'  iMiparqiiet 
:  Iviross 
i  (tlenetina 
!  (iord.  Lefiel 
,  (irnnl»Mlii4’ 

<  (tieenlee 
I  Hugh  Paul 

i  .b‘l  nil 
Katnlae 
'  Kenbax 
,  I..  l-’x pause 
I  I..  (ienexa 
*  LaSalle 
.  I  .eays 


11 


2Cj  I  Pet  sh.  Man. 
.9  .5  Piniiaele 

'  •J  I  *’2  Pr-esdor 
20  25  Qnv,  S.  A  R. 
8C. 

Bainvjlle 
Band  Mai. 
Bnndoiia 
Bo>  l  an 
Seolt  chib. 
Stiullix  ne 
Sovereign 
Sfarllglit 
Trans.  Duv. 
Vauzf  Dnf. 

5  oung  1  )ax  e 


15  17 

10  J2 


29 


22  21 


100 


Department  store  sales  decreased 
10  per  cent  in  Api'il  as  compared 
will)  the  cori'esponding  month  last 
yea)’,  all  provinces  shai'ing  in  the 
decline. 


Div. 

Rate 

1.2,5 

2.00 

2.25 
0.65 
7.00 
1.00 
2.00 
5.00 
5.00 

4.50 
5.00 
0.60 
0.50 
2.00 
0.50 
4..50 
7.00 
.2.50 

1.50 
3.00 

1.25 
0.80 
1.40 
2.00 
7.00 

4.50 
5.00 


26% 

53% 

Nc’  ' 
NC 
20% 
44 

104 

105 

104 

105 
NC 

10% 

52% 

12% 

104 

NC 

52 

30 

60 

27 

NC 

NC 

NC 

NC 

104 

105 


Current 

Price 

Scythes  &  Co.  . 

24% 

Bhgn  WftP  47r 

47 

do  4Vi'rr’ 

53 

♦Shea  Brew.  ‘A’ 

16 

Sherwin-Wms. . 

140 

Shlrriff’s  Ltd.. 

20% 

Silknit  . 

33 '4 

Silverwood  Wst 

99 

Simon  &  Sons. 

97% 

Simpsons . 

98  Vi 

Stand  Chemical 

94  % 

♦Stanly  Brck  ‘A’ 

8 

♦Stovell  Press  . 

3.75 

Tamblj’n  . 

50  Vi 

♦Taylor  P’r&Car 

.  10% 

Traders  Financ 

96 

Tuckett  Tob’eo 
♦Twin  City  . . 

175 

Utd.  Corp.  “A” 
Utd.  Fuel  “A”. 

28% 

55 

Virginia  Dare. 

18  v; 

♦Waterous  "A’. 

9% 

W’stn  Groc  Pfd 

34 

do  “A” 

34 

West.  Kooten'y 

170 

Weston  (Geo.) 

100 

Winnipeg  Elect 

98% 

W.A.&J  1st  Pfd 

115 

York  Knit  “A” 

5% 

Zellers  . 

28% 

da 

26% 

Yield 

5.10 

4.23 

4.24 
4.07 
5.00 

4.88 
5.98 
5.05 

5.11 
4.57 
5.20 
7..50 

13.34 

3.96 

4.70 

4.69 

4.00 

5.26 

5.45 

6.85 

8.42 

4.12 

5.88 
4.11 
4.50 
5.07 
6.09 
7.62 
5  21 
4.72 


700a  110 
0.40  NC 
1.50  ^7% 

1.25  26% 

♦  Convertible  NC  Non-Callable 
a  Plus  extras  on  arrears 
b  Paying  only  $4.00 
c.  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note— Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Karnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  Including  extra  dividends, 
bonuses,  and  allowances  for ‘irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
Basily  be  compared  with  any  other  stock  or  with  the 
aiarket  average. 

Current  -Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Slocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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Cross-Country  Trade 
Review 


.  -  ,  I  I  reported  somewhat  depressed.  Col- 1 

B  :  lei'tions  are  reported  about  nor- j 

/  !  WlXNirEG 

f  a  A  /  di'op  in  wholesale  volume,  in 

I  TV  '  relation  to  last  year's  figures,  is 

generally  reported.  Clothing; 
--  -  -  — -  Douses  report  that  normal  sea- i 

Cross  Country  Wholesale,  Retail  Business  Holding  ■‘’onai  demand  for  extension  on 
About  On  Por  wifi,  a  Year  Ago  But  Weather 

Delays  Spring  Activity  late  spring  and  flood  conditions. 

.  .\  decline  i.s  al.so  noted  in  sales 

By  DLN  &  hradstreet  OK  lA.NAD.v  hardware. 

TORONTO  AND  DISTRICT  March  of  this  year  as  compared  \vhu,esale  produce  concerns  and 

_  .  ,  ,  _ same  month  of  last  year.  '  dealing  in  staples,  credit 

Ontario  s  .s>mpathj  j  temperatures  prevailing  nusme.ss  conditions  as  holding  to 

aroused  over  the  plight  of  flood  district  delayed  field  seed-  vears  volume. 


Malting  Appointment  Ventures  Net 

Shows  Cain 


I  Net  profit  of  Ventures  Ltd., 
I  with  interests  in  widespread  min- 
:  ing  fields,  for  1949  rose  to  $862,- 


Increased  Interest ! 

(Continued  from  page  1) 

Alberta,  justifiably,  shows  evi¬ 
dence  of  its  recent  development  in 
oil  and  gas  industries,  the  vast  de¬ 
posits  of  salt  and  other  minerals 


DIVIDEHDS  DECLABED 

And  Other  Official  Notices 


\  089,  equal  to  48  cents  a  share  '  '^^ter  power  and  coal  re- 


from  the  previous  year's  net  of 


sources  which  still  await  de- 


j  $831,321  or  47  cents  a  share.  !  velopment. 

Dividends  from  various  holdings  j  The  Prairie  Provinces  talk  of 
last  year  amounted  to  $1,240,935,  their  land;  of  the  grain  they  can 
the  highest  in  the  company's  his-  |  produce  and  the  agricultural  pro- 
tory.  The  pi-evious  record  was  in  j  ducts  which  have  become  world  , 
I  1948  when  dividends  totalled  $1,-  |  famous. 

]  187,907.  xDe  Maritime  Provinces  too  are  ! 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  Thirty  cents  (300)  p>er 
share  in  (Canadian  currency  on  the 


victims  in  the  adjoining  province  jngs  this  year  as  again.st  1919.  oeparlment  stores  report  sales 
of  Manitoba  and  rll  cl;  ts.ses  were  ,  However,  farmers  hope  sowing  to  folding  to  last  year's  fi- 

contributing  to  relief  funds.  !  start  within  the  next  week  as  re- 

The  absence  of  summer  wea-  0t»ted  warmer  weather  is  expect-  ^  REGINA 

ther  was  holding  back  the  move-  Continuing  wet  weather  has 

ment  of  seasonal  merchandise.  In  wholesale  dry  goods  cii  c  les  >  nttle  activity  on  the 

Business  was  spotty,  the  greatest  increased  competitive  marketing  there  has  been  little  in- 


The  president,  T.  Lindsley,  states  i  snowing  what  they  posses  to  at-  ^  outstanding  Common  Shares  of  the 


gures. 

REGINA 

Continuing  wet  weather  has 
permitted  little  activity  on  the 
land,  and  there  has  been  little  in- 


that  the  company  expects  to  be  ,  ^^act  new  industries, 
able  to  increase  the  present  mod-  I  ^  .  * 

«  E  !  The  great  Industrial  interests 

est  dividend  rate,  of  5  cents  per  -.j  ,, 

_  , _ I  and  industries  of  Central  Canada  i 

Balance  sheet  as  at  December  | 

31,  1949,  disclosed  assets  of  $19,-  j 

465,270,  taking  interests  in  subsi-  The  Department  or  Trade  &  j 
J.  E.  GRANT  who  has  been  ap-  diary,  associated  and  other  com-  Commerce,  through  its  division  of  j 


strength  to  activity  being  shown  conditions  continue,  with  reports  seeding  operations  gen-  J.  E.  GRANT  who  has  been  ap-  diary,  associated  and  other  com-  Commerce,  through  its  division  of 

in  the  automobile  trade.  Conn-  indicating  overall  volume  Business  continues  some- ;  pointed  Assistant  General  Man-  panics  at  not  more  than  cost.  Cur-  industrial  development,  is  repre- 

try  roads  were  getting  into  shape  in  past  week  m  comparison  to  slow.  Payments  are  slow  i  ager  of  Canada  Malting  Co..  Lim-  rent  liabilities  totalled  $2,056,664,  sented  to  give  aid  and  advice  to 


and  the  rural  merchant  partici-  like  period  of  previous  yeai 
pated  in  better  business.  Payments  .vere  noted  a.s  p 


Advertised  specials  drew  large  to  fair  throughout  tiie  district 
crowds  to  the  big  stores  and  the  with  tendency  towards  slowness 
smaller  dealer  was  in  some  in-  reported.  Collection  agencies  re- 

stance  retaliating  by  the  ilona-  port  strong  activity  on  delinquent  . . . 

tion  of  nierchandi.se  premiums  accounts.  province  “ReceTpts  *'*of”'’mil^^^  and  I  building  more  this  year  j  1,430,800:  Falconbridge,  years,  and  the  Trade  Fair  has 

with  certain  purchases.  The  gro-  II4UF\.\  DISTRICT  cream  at  dairy  manufacturing  2,388,140;  Frobisher,  2,415,691;  helped  to  develop  the  ideas  which 

eery  trade  was  well  patronized  plants  for  first  four  months  of  the  i  feport  extensive  activity.  |  Hoyle.  1,746,904;  La  Luz,  1,051.-  visitors  have  had  when  they  first 

but  some  slumping  was  occasion-  Autos,  rubber,  manufactured  hieher  than  in  1949  I  about  even  at  I  Qgg.  Matachewan  Consol.,  1,866,-  came  to  this  country,  a  year  or 

ally  recorded  in  the  meat  trade,  goods  and  general  "'^'’^bandise  ^  ^  ’  i  this  time  with  1949  volume.  |  327.  ^etal  Hydrides,  65,411;  Pel-  two  ago. 

The  call  for  piece  goods  at  drv  were  among  the  principal  cargoes  ‘  '  '  'Wholesalers  report  smaller  orders,  j  t  gUp  o'lh^ion-  St  Eiurene 

goods  stores  las  in"  leasing  and  moving  along  the  waterfront  a!-.  Eleven  more  wells  were  ,  but  over-all  volume  slightly  higher  |  F.T.  Has  Done 

some  broadening  of  general  trade  though  total  shipments  were  •  pleted  in  Alberta  oilfields  last  one  year  ago.  Collections  j  j  gg^’ ggg.  ’  H  j  Magnesium’  Publications,  The  Fi- 

wa.s  observable.'  .small.  .Ship  refit  ami  repair  work  weak  to  bring  __the  total  since  ,  slower.  |  nancial  Times  and  L’Information 

AIONTRFAI  V\D  DISTPICT  is  on  the  decline  and  further  lay-  January  1  to  2oo,  of  wmch  183  |  VANCOUVER  AND  DLSTRICT  j  Corn  451  095-  Giant’ Yellowknife  et  Industrielle  have 

MONTREAL  .VM)  Dl.sir.U  1  „frg  „f  gg-jugd  marine  worksis  re- I  are  oil  producers,  t  are  gas  wells  '  ,  .r  -o  ^  also  been  interested  in  boosting 

Retail  in  most  lines  throughout  ported.  Changeable  weather  con-  and  65  are  failures.  Market  al-  ^  ^  oT^^hydro'^^le’ctric  Lake  Dufault^  1^238  897^’  New  Ca-  development  and  have  had 

Montreal  and  ci.strict  during  the  dition.s  were  blamed  for  .sluggish- ,  lowable.  continue  to  control  Pro- ;  /  recLtlv'^been  lef  to  lur^et,  166  451;  N^pS^  196,040;  ^"®tances  of  success  in  at- 

past  week  ivas  about  on  a  par  throughout  {he  !  country  settlements.  Osisko  Lake.  241,581;  Pascalis,  1.- 1 

with  corresponding  wee  o  ...  parel  am  0  er  seaso  go  j  • .  f,,ji  ewinc  At  Fd  some  large  expenditures  will  462,837;  Tonopah,  117.260  shares. 

According  to  oificiai  figures  rc-  despite  .some  tendency  among  re-  province  is  in  full  swing.  At  Ed- ,  made  to  boost  new-snrint  nro- _ _  !  C”®  ^be  most  recent  WBis 


le  period  oi  previous  veai.  g^j  show  no  improvement  and  i  ited.  Mr.  Grant  joined  the  Com-  including  bank  loan.  anyone  from  abroad  who  seeks  it. 

Payments  .verc  noted  a.s  prompt  credits  are  carefully  supervisea.  i  pany  in  1905,  having  been  a  Di-  As  usual,  the  annual  report  tab-  And  their  number  is  increasing 
fair  throughout  tiic  district  C.4LGARY  1  rector  since  1937  and  in  charge  of  ulates  the  various  holdings  in  the  from  month  to  month.  Hundreds 


Company  has  been  declared  payable 
June  15,  1950,  to  shareholders 

of  record  at  close  of  business 
May  25,  1950. 

By  Order  of  the  Board. 

A.  M.  HENDERSON. 
Secretary-  T reasurer. 

Montreal, 

May  15,  1950. 


With  temperatures  slightly 
above  normal  last  week,  seeding 
became  general  throughout  the 


W'estern-Canada  operations  since  j  principal  subsidiary  and  associated  of  new  industries  have  settled  in  CANADA  PERMANENT 


companies  as  follows;  American  Ontario  and  throughout  the  wes- 
Nepheline.  1,479,060  shares;  Co-  tern  provinces  in  the  past  few 


MONTRE.AL  .V.M)  DI.s'ir.U'T 


tern  provinces  in  the  past  few  j  MORTGAGE  CORPORATION 

years,  and  the  Trade  Fair  has  i  ,  - 

helped  to  develop  the  ideas  which 
visitors  have  had  w’hen  they  first 

came  to  this  country,  a  year  or  QUARTER  PER  UEJ^  on  the 
two  ago  paid-up  Capital  Stock  of  the 

Corporation  has  been  declared 
What  F.T.  Has  Done  !  for  the  current  quarter,  and 
Our  two  publications.  The  Fi-  that  the  same  will  be  payable 
nancial  Times  and  LTnformation  i  MONDAY,  THE  THIRD  DAY 
Flnanciere  et  Industrielle  have  j  OF  JULY  next,  to  Sharehold- 
also  been  interested  in  boosting  .  ers  of  record  at  the  close  of 
this  development  and  have  had  I  business  on  the  Fifteenth  day 
many  instances  of  success  in  at-  I  of  June,  1950. 


^  Ou*’  two  publications.  The  Fi- 

Times  and  L’Information 

AO  QAT*  Fliirkrtff  ^s;i?7a?0*  Tr'iiVAlrfl 


lca.sed  recently,  department  .store  tailer.s  to  reduce  selling  prices,  monton  1,104  houses  alone  ;  d;cUo'l?lol\vS^re''dln^^ 

sale.s  showed  a  decrea.se  of  2^;  in  Movement  of  household  good.s  is  building  at  the  end  of  April,  Cal-  '  strong.  Fruit  and  vegetabh 


tide 


PRESENTS 


mains  strong.  Fruit  and  vegetable  | 
'  growers,  who  experienced  some 
^  difficulty  last  Fall  and  Winter  in 
finding  markets,  have  been  suc¬ 
cessful  in  disposing  of  their  pro¬ 
ducts  and  starting  1950  season  | 
with  no  carry-over.  j 


462,837;  Tonopah,  117.260  shares. 

_ _  !  One  of  the  most  recent  wbis 

.  .  ,  -  __  -  the  case  of  a  young  engineer  who 

^^3f1ITOb3  Flood  developed  a  new  process  of  value 

_ „„„„  i\  to  the  chemical  industry  but  who, 

_  _  in  the  United  Kingdom  was  not 

I  permitted  to  obtain  the  large 

In  the  battle  to  maintain  the  ,  amounts  of  coal  he  would  require, 
.services  the  Winnipeg  Electric  Co.  |  He  wrote  from  Brussels,  after 
has  been  the  victor  in  a  grim  :  discovering  that  it  would  be  diffi- 


Thc  strong  demand  for  base  I  ^  necessary 


metals,  uranium  and  gold,  plus  a 
new  interest  in  non-metallic  mi- 


I  per  cent  of  the  power  for  the  city 
i  industries,  60  per  cent  of  the  corn- 


raw  materials  and  the  even  more 
necessary  freedom  of  enterprise 


nerals,  has  started  prospectors  i power  and  20  per  cent  of  Continent  and  inquired 

„  .  „  .  ,  I  the  domestic  current  for  Greater  „ _ , _ ,  - 


out.  Price  of  silver  has  held  up  i _ i.._- _ i  - -  “■ 

well.  Zinc  is  none  too  plentiful.!  ii'f'ipeg.  is  now  e  1  ®  |  fjeient  coal  and  hydro  electrical 

Copper  demand  has  fallen  behind  if"*'"®  f"  PO'^®r  the  same  location, 

consumption  and  new  properties  ;  He  was  advised  to  try  Alberta 

are  being  much  sought  after.^  More  ;  suburban  mu-  f  ®f ‘^1  *1® 


where  in  Canada  he  could  get  suf- 


- - 


The  payment  of  this  dividend 
will  not  be  affected  in  any  way 
by  the  proposed  change  in  the 
par  value  of  the  Corporation’s 
shares,  which  change,  if  au¬ 
thorized,  will  become  effective 
on  the  10th  July  next. 

By  Order  of  the  Board. 

.  J.  W.  Rose,  Jr., 

Secretary. 

Toronto,  May  17th,  1950. 


MocKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 


JBomtnion 
textile  Co. 

limited 

NoUcm  of  Preferred  Stock  Dividend 


/A  Quarter,  per  cent  (ljf%)  hai  been 
declared  on  the  Preferred  Stock 
of  DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  30th 
June.  1950,  payable  15th  July,  1950,  to 
thareholders  of  record  15th  June,  1950. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

•  Secretary. 

Montreal,  May  17th,  1950. 


(m™  liominton 
''58JP'  Cextile  Co. 

Kmiteb 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  Fifteen  cents  (15c) 
"  per  share  for  the  quarter  ending  30th 
June,  1950,  has  been  declared  on  the  Com¬ 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY,  Limited,  payable  3rd  July, 
1950,  to  shareholders  of  record  5th  June, 
1950. 

By  order  o  the  Board, 

L.  P.  WEBSTER, 
Secreta^. 

Montreal,  May  17th,  1950. 


SilManiiood  Diair4«s.Xiimied 


CLASS  "A"  DIVIDEND  NO.  IS 

\otii-e  is  hereby  Riven  lliut  the 
rfRiiIiir  dividend  of  I'lfteen  Cents  f.l.icl 
I  per  shnre  has  been  declareil  on  the 
I  oiitstandinR  Class  “A”  shares  of  the 
Company,  payable  July  .'Ird,  19.'i0.  to 
j  shareliolders  of  record  as  at  the  close 
■  of  business  on  May  3l8t,  llKift. 

'  CLASS  "B”  DIVIDEND  NO.  J 

j 

1  Notice  is  also  Riven  that  a  nuarterly 
I  dividend  of  Ten  Cents  (.lOe)  per  .share 
I  has  been  declared  on  the  oiitstandinR 
I  Class  “11”  shares  of  the  (lompany, 
payable  July  .Ird.  Ifl.ifl  to  shareholders 
of  record  May  .'llsf,  IS.'il). 


Dv  Order  of  the  Board. 


;  Copper  demand  ha.s  fallen  behind 
I  consumption  and  new  properties 
are  being  much  sought  after.  More 


ricient  coal  and  hydro  electrical  1  DIVIDEND  NOTICE 

power  in  the  same  location.  !  i  •  o'»l'>n,  Ontario 

He  was  advised  to  try  Alberta  i  NOTICE  IS  HEREBY  GIVEN  |  >,3,.  i7,h.  j9,-,o. 

tie  was  auMsea  lo  try  Alberta  |  ^  dividend  of  one  and  one-! 

and  the  last  we  heard,  he  is  now  quarter  Per  Cent  (1%%)  has  been  I  =“ 


1..  n.  (iiiAV. 
Secretari 


activity  is  noticed  for  acquisition  ;  nicipaUHes  g.  Boniface  Nor-  "^®'*  established.  No  doubt,  j  declared  on  the  5%  Cumulative 

nf  n^u/  crnlfi  nmnorfipc  i  ^  ’  ixrifViin  a  fpttr  \,*PQre  Vio  xirill  Viottp  i  C4m1^s‘v%.«  Trss.%ri 


of  new  gold  properties.  j 

Mink  pelt  demand  is  satisfac-  | ' 
I  tory  with  muskrat,  ermine,  mar-  j 
tin,  and  fisher  selling  readily.  ;  ^ 
The  number  of  applicants  for  ;  f 
employment  has  decreased  with  ' . 


wood,  St.  James,'  St.  Vital,  and  i  f 

added  substantially  to  the  wealth  !  ferred  Stock  of  MacKinnon  Struc-  ' 
the  three  Kildonan  municipa^^^^^^^^  created  in  western  Canada,  while  i  tural  Steel  Co.  Limited,  payable  i 
The  St.  Boniface  waterworks  ^  j  source  of  emnlov-  ■  1D50,  to  shareholders  of  i 

also  relies  on  this  service.  In  the  »  new  source  ot  record  Mav  31  1950 

bitter  fight  against  the  Red  River  :»®«t  ^o  the  people  of  a  small  record  May  31  I9o0. 
in  Norwood  and  East  Kildonan  the  town.  _  By  Order  of  the  Board  of  Direc- ^ ‘-'4, 


THE  WABASSO  COTTON 
COMPANY.  LIMITED 


NOTICE  OF  DIVIDEND 


■  ‘  in  rsorwooa  ana  mast  iviiaonan  me 

■  77  “ i  company  supplied  special  pumps.  There  are  innumerable  pos.si- |  tors.  ^  SCORER 

^  a  ^  K  f  week  the  maintenance  of  of  this  nature  to  be  ex-  ^  Secretary 

lu  fl  h  the  company’s  power  network  be-  P®n®ncecl  at  the  Canadian  Inter- |  1950 

jweek  has  again  been  affected  by  „aval  operation,  national  Trade  Fair.  It  is  of  j  ^®"treal.  May  23.  1950. 

cool  inclement  w-eather  although  g^reet  plant,  one  of  the  greatest  importance  not  only  to  ,  ■'  " 

^  ®  eight  kept  running,  has  been  com-  Provincial  and  federal  officials  to  _  _ 

I  pletely  surrounded  by  water.  With  'nvite  visitors  to  see  a  large  part  VYOOPS  ManUTaCtUring 
_  i  ^ ~  its  barrier  of  sandbags,  it  man-  of  Canada  before  they  are  return-  ComDOIIV  Lillltied 

I  Sun  Life  Announces  aged  to  carry  on.  Had  the  flood  ing  home.  It  is  of  great  interest  1  ' 

^  Aefuarial  ADDointmBntc  waters  not  been  held  the  whole  of  ®^®o  to  officials  of  towns  and  I  notice  Is  horehy  Riven  that  a 
nrments  transportation  service  cities  who  wish  to  attract  a  uew  | "N^PaTVi/iIe"  IZ\1 

Three  nromotior'i  anmno-  tho  would  have  had  to  have  been  se-  industry  to  their  trading  areas.  ,  nion  Shans  of  the  Company  has  been 

iniee  piomoiioms  among  the  ^  , . ^  !  declared  for  the  quarter  endln«  June 

actuarial  organization  of  the  Sun  ciousiy  curiaiiea.  -  —  —  30  jo-.o,  payable  June  39,  19.50  to 


A  qiiarterly  dividend  of  Twenty-Five 

i  nf  Dirpe-  '  I-'''ds  i2.'icl  per  share  has  been  df- 

ui  I  (.ijirp.]  „„  Capital  StiKk  of  The 

;  Wahasso  Cotton  Company,  Limited, 
CORER,  I  (layahie  on  the  3rd  July,  19'i0,  to 

Secretarv  sliareholders  of  record  ns  at  close  of 

•I'  business  on  the  10th  June,  lOjO. 

>•  I 

:  By  Order  of  llie  Board. 


H.  W.  CAPEI.. 

.'leiieta  ry-T  reasurer 


Life  of  Canada  have  been  announc-  writing  the  company  s 

ed  by  George  W.  Bourke.  presi-  withstood  a  12- 


Is  Coyernment 

(Continued  from  page  1) 


(jgnt  day  siege.  Around  its  Sutherland  |  (Continued  from  page  1) 

A.'  J.  Moore.  B.A.,  F  S  A  and  ®''®""®  structure  the  water  is  10  j  - - 

J.  W.  Ritchie.  M.A..  F.S.A.  A.I.A.  ^®®‘^  ^®®P’  '''’®  f*"®  This  talk  of  Prime  Minister  St. 

formerly  assistant  actuari’e.s  have  '^^®  opera-  .Laurent  being  next  Governor  Gen- 

been  named  as.sociate  actuaries.  *7^,.’’®*®.^  the  eral  is  not  so  screwy  as  it  sounds?,  j 


moil  Sharis  of  the  Company  has  been 
declared  for  the  quarter  endiiiR  June 
30,  19,'i0.  pqyahle  June  39,  19.50  to 

shareholders  of  record  May  31.  1951). 

BY  ORDER  OF  THE  BOARD. 


Moiilreal,  (Jiie. 
18lh  .May.  19.')n. 


CONIAURUM  MINES 
LIMITED 

DIVIDEND  NO.  3« 


Montreal,  May  23.  1950 


I  while  L.  J.  Brown,  M.A.,  F.S.A., 


tion.  Some  of  it  is  below  the  eral  is  not  so  screwy  as  it  sounds, 
ground  level,  necessitating  the  use  it  would  give  the  PM  an  easy  out, 


,  previously  Mathematician,  has  been  K  ';®n  giant  pumps  Most  of  the  please  French  Canada,  get  around  I 
I  appointed  actuarv  i  ®  commercial  bakeries  are  the  problem  of  picking  the  first  I 

i  Jlr  Moore  a  eraduate  of  Mount  i  <^®P®"‘l®«t  on  gas  from  this  plant,  Canadian  governor  general,  and 
All-  TT  •  ’  ■?  Of  Mount  gg  ^gj2  as  a  large  number  of  make  everybody  happv.  I  expect  to 

Liflm  19"2rir  th’e^'TTth  hospitals  and  other  see  this  theme  recurring  here  from 

Life  in  1924  in  the  Mathematical  commercial  enterprises.  ’  time  to  time 

,  department.  He  was  subsequently  Insurance  Extension  _ _ _  j 

;  associated  in  turn  with  the  Profits  Jn  a  six-rnlumn  adverti.sement  I  u _ • _ n  .A  MI 


,  ...  .  NOIICE  r.S  IIEREHY  ClVEN  that  a 

•A.  «.  KI.Mi.  dividend  of  Two  oiir-hulf  Cents  I2i5c)  ; 

Sivretary-Treasurer.  per  share  has  been  deelared  by  the  I 
Direetors  of  Coniaiiriim  Mines  Limited, 
9a0.  piiyahle  in  Canadian  funds  on  June 

2fllli,  19.50,  to  shareholders  of  record 
June  7th,  1950. 

By  Order  of  tiie  Board. 

T  TI  _ _  1  Secretary. 


Winnipeg. 


Active  trading 


DELUXE  COACH 


Ufa  in  1091  in  taViMotv.  .  .  restaurants,  hospitals  and  other  see  this  theme  recurring  here  from 

Life  in  1924  in  the  Mathematical  commercial  enterprises.  time  to  time.  I 

,  department.  He  was  subsequently  Insurance  Extension  _ _ _  j 

j  associated  in  turn  with  the  Profits  jn  a  six-column  advertisement  UnalcAn  Rmu 
land  Group  departments  of  the  appearing  in  the  Winnipeg  papers  ^  T®*.  ! 

I  company,  became  chief  clerk  in  the  Western  Canada  Insurance  y^icl©  Nct  Gain  in  1949  i 
I  1928,  supervisor,  1935,  and  assist-  Underwriter’s  Association  have  -- — — 

ant  actuary  in  1940.  In  his  new  announced  that  its  members,  some  Winnipeg.  —  Active  trading 

post  he  will  have  direct  charge  of  284  of  them,  have  agreed  to  auto-  marked  la.st  year’s  operations  of 
I  the  Group  Administrative  and  |  matically  renew  all  policies  falling  Hudson  Bay  Company  as  shown 
Group  Mathematical  departments,  due  between  May  1  and  June  15  announcement  from  London 
J.  W.  Ritchie  has  been  associat-  for  dwellers  in  the  flooded  area.  If  that  net  profit  for  the  year  rose 

I  ed  with  the  Sun  Life -since  1930.  A  it  has  been  necessary  to  remove  to  £467,874,  nearly  double  the 

graduate  of  Edinburgh  University,  household  and  personal  property  previous  year’s  £239,465.  Profit  ! 

I  throughout  his  company  career  he  to  temporary  locations  the  policies  on  land  account  last  year  was 

I  has  been  connected  with  the  Actu-  will  be  extended  to  cover  these.  £147,356  against  £123,634  a  year 

I  arial  and  Mathematical  divisions  The  Winnipeg  papers  have  car-  earlier. 

!  of  the  organization,  becoming  ried  many  advertisements  from  The  board  declared  a  final  divi- 
supervisor  in  1940,  mathematician  distressed  firms  unable  to  carry  dend  of  four  per  cent  on  trading 
I  1944,  and  a.ssistant  actuary  1945,  on  their  business  or  obliged  to  account  and  2V2  per  cent  on  land 
i  In  his  new  duties  he  will  assist  in  curtail  their  service.  Character-  account,  the  latter  not  being  sub- 
the  direction  of  the  actuarial  work  j  istic  of  these  announcements  was  ject  to  income  tax. 
in  the  company’s  ordinary  branch,  the  advertisement  put  in  by  Ash-  Dividend  for  the  year  was  eight 
L.  J.  Brown,  a  graduate  of  the  down’s  retail  store.  ;  per  cent  on  trading  and  five  per 

University  of  Manitoba  ioinpd  It  declared:  “We  have  no  ele-  cent  on  land  account.  The  com- 


DIVIDEND  NOTICE 

NOTICE  Is  hereby  Riven  that 
dividends,  in  the  respective 
amounts  per  share  set  out  below, 
have  been  declared  imyahle  July 
1,  19.50,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business. 
June  10,  1950,  on  the  foIIowiiiR 
OiitstandinR  shares  of  ABIITRI 
POWER  &  PAPER  COMPANY 
LI.MrrED. 

Preferred  37<,jc.  per  share 
Common  50e.  per  share 
By  Order  of  the  Board. 

1..  P.  POPHA.M,* 
Secretary. 

Toronto. 

May  21th,  1950. 


Melchers  Distilleries 
Limited 

DIVIDEND  NOTICE 


Famous  Players 
Canadian  Corporation 

LIMITED 

'  NOTICE  OF  DIVIDEND 

!  NOTICE  is  hereby  Riven  that  a  divi- 
;  dend  of  Twenty-five  Cents  <2,5c)  per 
I  share  has  been  declared  for  the  qnnr- 
I  ter  endliiR  June  30th,  19.50,  o-i  all  issued 
eoinnion  shares  of  the  Company,  pay- 
'  able  on  .Saturday,  the  2tlh  day  of 
I  June,  1950.  to  shareholders  of  record 
I  at  the  close  of  business  on  Friday,  the 
j  itth  day  of  June,  1950. 

I  By  Order  of  the  Board, 
j  N.  O.  BARBOW. 

Secretary. 

rORON'FO,  May  17th.  1950. 


UNITED  STEEL 
CORPORATION  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  Riven  that  a  quar¬ 
terly  Cnnimon  Stock  dividend  of  Fif¬ 
teen  (15)  cents  per  share  has  been 


Canadian  Pacific’s  “Picture  Window”  air-conditioned  Coaches 
not  only  give  you  more  comfort  on  trips,  long  or  short,  day  or  night .  •  • 
their  wide  “picture  windows”  give  you  more  light,  more  scenery, 
more  eye-feosting  enjoyment!  Footrests  for  added  comfort  .  .  . 
j^'*  fully-equipped  powder  rooms  and  washrooms.  And  to  sit  in  o 

“Sleepy  Hollow”  Choir  is  rest  at  its  best.  It's  the  quiet,  smooth,  clean,  thrifty  way 
to  travel  .  .  .  day  or  night!  Safe,  dependable,  economical — 
travel  by  train — ride  relaxed,  arrive  refreshed. 

•  Canadian  Pacific  trains  are  progressively  being  equipped 
with  Deluxe  Coaches  featuring  “Sleepy  Hollow”  chairs- 

Complete  information  from  any  Canadian  Pacific  agent. 


University  of  Manitoba,  joined  cieciarea:  "we  nave  no  eie-  cent  on  land  account.  The  com-  uiyiuhimj  has  been 

the  Sun  Life  in  1928.  He  was  service  —  no  heat  —  prac-  pany  also  announced  the  Annual  Preferred  CumaUtive  Dividend  No.  27  I paynhle  June  3()th,  19.50,  to 

named  chief  clerk.  Actuarial  Dept.,  tically  no  light  on  the  upper  floors  Court  of  Proprietors  will  be  held  NOTICE  IS  HEREBY  (iiVEN  that  a  I  "  '''''  ’  ■’®’ 

in  1939,  .supervisor  1945,  and  math- I  —  ^  feet  of  water  in  our  base-  July  7  in  Beaver  Hall,  London.  dividend  of  thirty  cents  aoc.  per  I 

ematician  1946.  As  as.sistant  actu-  |  fuent,  but  we  are  open  and  will  do  share  iheinR  at  the  rate  of  6<;;.  per  !  s.alitjr  h.ayden. 


I  ary.  Mr.  Brown  will  be  in  direct  |  utmost  to  serve  you.  We  will  |  j  annum)  has  been  declared  for  the  six 

charge  of  the  Actuarial  depart-  |  ®ur  best  to  make  deliveries  |  Baiique  Conadlemie  I  "’"'‘‘hs  perioii  endinR  on  the  .-loth  day 

f  ;  to  districts  where  possible.  •  i  !  Cuniulntivp. 

With  pumps  working,  in  some  :  Notionole  l  Participating,  I^refcncil  Shares  of  llifs 

caqpq  flav  sinH  niff'ht.  the  down  I  i  L-oiiipuny,  pajalilp  on  the  stutli  day 

April,  Entries  Of  'town  area  has  thus  far  held  its  I  Qt^ARTERLV  dividend  ,  of  June  1950,  to  Sharcludders  of 

Foreign  Vehicles  Up  '  ;  own  against  the  f^od  waters,  but :  is  .Kiver.  ihat^a  dKi- 

Ottawa.  Foreign  vehicles  enter- 1  in  many  cases  basements  were  |  declared  by  tiie  Directors  of  iianquc 
ing  Canada  on  traveller’s  vehicle  i  abandoned  at  the  outset.  Some  of  "Bank’'’  for'‘'the  ^ 

peimits  in  April  totalled  87,077,  an  |  the  schools  have  reopened  how-  quarter  endiuR  on  the  3is't  day  of  May  '  M.arfh.AND, 

increase  of  4  '5  oer  cent  over  las‘  1  ever,  aud  "^ost  of  the  moving  pic-  1950.  pis  dividend,  bearinR  numbrr  Secretary, 

ini  lease  01  ...i  pci  ceiii.  ovei  la.s- |  '  _  °  ^  237  be  payable  at  the  Main  office 

'  year  s  April  figure  of  83,510.  In- !  ture  theatres  are  now  in  operation  m.  gj  jbe  branches  of  the  Bank,  on  * 

00.1  „„f.. „li  i  again.  Hotels  have  been  filled  up  or  after  the  1st  day  of  June  19.50,  to 
cieascu  eniiies  weie  lecoiuea  in  ail  ^  0,1?, icV  Oie  shareholders  of  record  on  May  la,  » 

province.s  except  Manitoba  and  |  lefugees.  Winnipeg  is  adjust-  1930  ^t  the  dose  of  business. 

Ontario,  the  decline  in  the  former  j ‘"g  itseK  to  its  inconveniences,  but  ,  ,  - 


Banque  Conadienne 
National© 

QUARTERLY  DIVIDEND 


B.'  Oriier  of  the  Board  of  Direclors. 


SAL1T.R  A.  HAYDEN. 

Secretary. 

.April  .  2C,  19.50, 


ROBINSON.  LITTLE  ft 
COMPANY,  LIMITED 

WINNIPEG,  MANITOBA 
Dividend  on  Common 


S.  MARCHAND, 


being  due  to  the  severe  floods.  ! 

Entries  into  Nova  Scotia  remain-  i  W  r  kf^r^vV  t  p 

ed  unchanged,  while  a  decrease  was  i  ^  r. 

.  .  ..  V  ^ I  Operating  revenues  for  the  Can- 

shown  tor  tne  Yukon  Territory.  .  n  • _ 1., 

„  .  ...  .c-  .  ^  .1  *  adian  National  System,  all  inclu- 

Dunng  the  first  four  months  of  .  ...  .  1  m-n 

,  .  ...  u  1  sive,  for  the  month  of  April,  19o0, 

this  year,  a  total  of  209,979  vehicles  .  0  .  r-on-ronnA 

.  .  !  amounted  to  $43,978,000.  Oper- 

entered  Canada,  a  rise  of  six  peri  »onK.>oAAa 

.  ..  -AAAAA  J  1  ating  expenses  were  $39,522,000. 

cent  over  the  198,086  recorded  in  ®  ^  .. 


C'.N.R.  RETURNS  UP 

Operating  revenues  for  the  Can- 


By  Order  of  the  Board. 

UHARF.ES  ST-PIERRE, 
(irncral  Manager. 


®  ,  ,  000  0-70  h-  1  sive,  for  the  mont.i  of  April,  i9oo,  Lake  Dufault  Mines 

this  year,  a  total  of  209,979  vehicles  .  0  .  ,.00-70000  rx-o,.  ■  •  ■ 

,  ,  „  .  ,  .  !  amounted  to  $43,978,000.  Oper-  I  JifijAAgJ 

entered  Canada,  a  me  of  s>x  per ,  $39,522,000.  p  ,  ,  h-.-.  1 

cent  over  the  198,086  recorded  ^  j  J  «No  Personal  L.ab.h.y) 

the  similar  peiioil  of  1949  i  .$4,456,000.  In  April.  1949,  revenues  |  dividend  no.  » 

000 Oulario  totalled  45,-  |  $40,355,000;  expenses  $38.-,  \orii;E  i.s  HEREBY  (iiVEN  that  an 

.,6-  m  April  as  compai^  with  4^,-  |  qqq  gnd  the  net  operating  rev-  h'terini  dividend  of  i  wo  and  one-half 
491  in  April  last  year,  Quebec  17,-  ’  ,  a07  non  Lents  (  >'4c.  per  share  has  been  de- 

,  ...  ,  enues  $1,607,000.  dared  h>  the  Directors  of  I.ake  Dn- 

b08  compared  with  16,575,  and  figures  are  the  operating  ,  i-imlted  payable  in 

Pnliimhin  pomoared  .  ,  ,  (.anailian  luiuls  on  June  22nn.  lOoO.  to 

Bntisn  LoiuniDia  rd,  »  ®®‘“P  I  rev«nues  and  expenses  only,  and  shareholders  of  record  June  7th.  i9.-,fl. 


i.a.xii,  NoriLE  IS  HEREBY  (HYEN  that  a 

Secretary,  (livideiul  of  Twenty  i20)  cents  per 
j  share  on  the  Gomiuon  stock  of  t’le 
^Bssssssesi  Company  has  been  declared  payable 
I  on  the  20th  day  of  June,  to 

holders  of  record  at  the  close  of 
business  on  the  15th  day  of  June,  195l». 

j  BY  ORDER  OF  THE  HOARD. 

!  HERHEHT  J.  SADDER, 

j  Secretary. 

I  Dated  at  Winnipeg,  Manitoba, 

April  2tth,  1050. 


IS  THZ  WGStlD 


the  similar  period  of  1949. 
Entries  into  Ontario  totalled  45,- 


(No  Personal  Liability) 
DIVIDEND  NO.  « 


'  /  ta*  was  o.Ahi  io.doo  m  rxprii  rentals,  fixed  charges,  etc. 

Alberta  1,028  (1,001).  Manitoba  _ 

fAllWAYS  •  STEAMSHIPS  •  AIRLINES  •  HOTELS  •  COMMUNICATIONS  •  EXPRESS  i  ^0  (904),  Saskatchewan  454  Newfoundland  10  (-),  and  Nova 


608  compared  with  16,575,  and  figures  are  the  operating  ,  i-imlted  payable  in  | 

I  R.itiah  Coliimhin  1.“?  049  comnared  .  ,  .  (.anadia'I  liinds  on  June  22nd,  19;i0.  to  I 

I  Bntisn  LoiuniDia  rd,  »  ®®‘“P  revenues  and  expenses  only,  and  shareholders  of  record  June  7th.  1950. 

I  with  11,706.  New  Brunswick  s  to- 

tal  was  8.461  (5,366  in  April  1949),  rentals,  fixed  charges,  etc.  '  '  '  '  '  '  i 

Alberta  1,028  (1,001).  Manitoba  _  ,  a.  F.  Ft  lion, 

i  ^0  (904),  Saskatchewan  454  Newfoundland  10  (-),  and  Nova  ^  Secretary.'! 

’4I6),  Yukqn  Territory  14  (47)#  Scotia  1  ($)•  Toronto.  Ontario.  *4ay  isti!#' 1950* 


Montreal  Locomotive 
Works,  Limited 

dividend  no.  17 

A  quarterly  dividend  of  40  cents 
per  share  on  the  common  stoe-k  of 
this  company  has  been  declared 
payable  July  third,  1950  to  share- 
Iiolders  of  record  at  the  close  of 
business  on  June  sixth,  1950  8nh.|ect 
to  the  unproval  of  The  ForeiRii  Ex- 
cliaiiRe  ('.ontrol  Board. 

Tiaiisfer  books  will  not  be  closed. 

LARI.  A.  SL'NDBERG, 

Secretary. 

May  23,  1950. 


I  Hollinger  Consolidated 
I  Gold  Mines,  Limited 

I  DIVIDEND  NUMBER  404 

.5  tlividend  of  Oc  per  share  lias  been 
declareil  by  tiie  Directors  on  the 
Lupital  Stock  of  the  Lonipany,  puyuhir 
on  the  :!(llh  day  of  June,  1950.  to 
sliareholders  of  record  at  the  close 
of  hiisiness  on  the  2nd  dav  of  June, 
1950. 

DATED  the  22nd  day  of  May,  1950. 

P.  C.  FINLAY, 

_  Secretary] 


